Report of the Treasurer

OCTOBER 1§, 1997

WiTH THE coMPLETION of our recent fiscal year, I am pleased to
report the following financial highlights:

The Society’s total assets increased by nearly $7,876,289, from
$34,213,353 to $42,089,642. In part, this increase was due to
current year’s investment gains—including both realized gains
and unrealized gains. Unrealized gains are reflected due to the
adoption of FASB 124, which requires that investments be
recorded at their fair market value.

Our net asset position, or net equity, or the differences be-
tween total assets and total liabilities was a healthy $41,956,08¢
compared to a similar level of $34,073,156 in 1996.

Overall expenses were $2,854,345 compared to $2,744,663 a
year ago—an increase attributed in part to a development posi-
tion and increased collection purchases.

On August 31, 1997, the market value of the investments of the
Society was $39,258,631 compared to $31,600,213 on August 31,
1996. The continued ascent of the stock market has been
beneficial to our portfolio. On August 31, the portfolio was allo-
cated among our managers as follows:

Manager Value

Mackay Shields $10,505,240 27%
Westfield Capital 724,635 2%
Standish Ayer & Wood 10,090,486 28%
‘Templeton Foreign Fund 3,670,816 0%
MFS Emerging Growth 3,944,540 10%
Franklin Small Capital Growth 1,050,888 5%
Vanguard Index Trust 3,576,960 9%
Vanguard World Fund 3,271,453 8%
Merrimac Cash Fund 614,613 2%

$39,258,631 100%
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186 American Antiquarian Society

Our accountant, Mr. John Roy, reports that the unit value of
our portfolio at August 31, 1996, was $2.63 5 and has since risen to
$3.200 on August 31, 1997.

Our Finance Committee oversees the investment of our port-
folio and is composed of the following members: Karl L. Briel,
John G. L. Cabot, James C. Donnelly, Jr., Henry S. Streeter,
Howard Jacobson, Sumner B. Tilton, Jr., John M. Woolsey, the
undersigned, and Robert Baron and Ellen Dunlap, ex officiis.

Fiscal year 1997 was a successful year and the American Anti-
quarian Society continues to enjoy a strong and healthy financial
position. We appreciate the continuous efforts of Ellen Dunlap
and her entire staff who manage the budget of the Society so care-
fully and effectively.

I am also pleased to note that our auditors rendered a ‘clean’
opinion with respect to our annual financial statements and that
such financial statements reflect full adoption of three significant
not-for-profit accounting pronouncements, FASB 116, 117, and
124.

The financial reports of the Society are audited by Love, Bollus,
Lynch & Rogers of Worcester, our independently engaged certi-
fied public accounting firm.

On behalf of the Finance Committee, we would like to express
our appreciation to Ellen Dunlap and her staff for the diligent ef-
forts to restrain the growth of spending and to all members for the
generous contributions during the year just completed.

Peter H. Williams
Treasurer
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BALANCE SHEET

August 31, 1997

(With Comparative Totals for 1996)

Assets Temporarily ~ Permanently Totals
Unrestricted ~ Restricted Restricted 1 1996
Current assets 021 b
Cash and cash equivalents $ 870,012 § = $ = § 870012 § 560,368
Pledges receivable 44,275 - 80,000 124,275 86,750
Grants and other receivables 81,713 - - 81,713 45,933
Total current assets 996,900 - 80,000 1,076,900 702,051
Long-term pledges receivable - - 150,000 150,000 232,000
Property, plant, and equipment, net 1,604,111 - - 1,604,111 1,679,080
Investments 2,354,812 22,450,22 14,453,590 39,258,631 31,600,213
Collection @ s a 5 H
84955823  $22450,220 814,683,500  $42,080.642 $34,213,353
Liabilities and Net Assets
Current liabilities
Current portion of capital lease $ 5122 § - § - $ 5022 § 4,682
obligation
Accounts payable 51,219 - - 51,219 65,419
Accrued and other liabilities 13,925 - - 13,925 6,169
Deferred revenue 41,509 - e 41,599 34,000
Total current liabilities 111,865 - - 111,865 110,369
Long-term capital lease obligation 5,117 - - 5,117 10,239
Deferred compensation 15,671 " - 15,671 19,580
20,788 - - 20,788 29,828
Net assets
Unrestricted 4,823,170 . - 4823,170 3,228,713
Temporarily restricted - 22,450,229 - 22,450,229 16,872,049
Permanently restricted = . 14,683,500 14,683,500 13,071,404
Toral net assets 4823170 22,450,229 14683,500 41,056,980 34,073,156
84055813 $22450220  $14.683.500  $42,080.642 $34,213,353

See accompanying notes to financial statements.
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STATEMENT OF ACTIVITIES
Year Ended August 31, 1997
(With Comparative Totals for 1996)

Temporarily ~ Permanently Totals
Unrestricted ~ Restricted Restricted 1997 1996
Revenue, gains, and other support
Contributions, gifts, grants § 747432 8 704856 $§ 712,006 $ 2,164,384 § 1,536,240
Investment income 1,338,399 - - 1,338,300 1,279,105
Ner investment gains 1,737,318 5,258,732 - 6,096,050 1,734,335
Auxiliary activities 237,484 - - 237,484 260,768
Other 1,861 - - 1,861 30
Net assets released from restrictions
Satisfaction of program restrictions 237,826 (237,826) - - -

Satsfaction of purpose restrictions 134,268 (134,268) - - -
Satisfaction of equipment acquisition

restrictions 14,214 ( 14,214) - - -
Total 4,448,802 5,577,280 712,096 10,738,178 4,810,568
Expenses
Program services
Collection purchases 271,594 - - 271,594 230,857
Library 1,274,641 B - 1,274,641 1,245,465
Research and publication 550,154 - - 550,154 540,688
Supporting services
Management and general 614,433 - - 614,433 670,500
Development office 134,523 - - 134,523 48,063
Total 2,854,345 i = 2,854,345 2,744,663

Change in net assets before cumulative
effect of changes in accounting

principle 1,594:457 5:577:280 712,006 7,883,833 2,065,905
Cumulative effect of change in accounting
for investments - - - S 2,982,615
Change in net assets 1,504,457 5,577,280 712,006 7,883,833 5,048,520
Net assets, beginning of year 3,228,713 16,872,049 13,071,494 34,073,156 20,024,636
Net assets, end of year $ 4,823,170 $22,450,229  $14,683,500 $41,956,080 $34,073,156

See accompanying notes to financial statements.
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STATEMENT OF CASH FLOWS

Year Ended August 31, 1997
(With Comparative Totals for 1996)

Cash flows from operating activities:
Change in net assets
Adjustments to reconcile changes in net assets to net
cash provided by (used in) operating activities:
Depreciation and amortization
Net investment gains
Non cash cumulative effect of change in accounting principle
Contributions restricted for long-term investment
(Increase) decrease in operating assets:
Pledges receivable
Grants and other receivables
Increase (decrease) in operating liabilities:
Accounts payable
Accrued and other liabilities
Deferred revenue
Deferred compensation

Total adjustments
Net cash provided by (used in) operating activities
Cash flows from investing activities:
Proceeds from sales and maturities of investments
Payments for purchases of investments
Net cash provided by (used in) investing activities
Cash flows from financing activities:
Payments on capital lease obligation
Permanently restricted contributions and gifts
Net cash provided by (used in) financing activities
Net increase in cash and cash equivalents

Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of year

Supplemental disclosures of cash flows information is as follows:

Cash paid during the year for:
Interest

See accompanying notes to financial statements.

1997

§ 7,883,833

1996

$ 5,048,520

74977 76,214
(6,996,050) (1,734:335)
- (2,082,615)
(712,096) (633,430)
44,475 (75,238)
(35,780) (3,223)
(14,200) (29,042)
7,756 844
7,500 .
(3,918) (3,017)
(7,627,336) (5.384,742)
256,497 (336,222)

21,469,506

26,927,757

(22,131,063) (27,196,163)
(662,367) (268,406)
(4,682) (4.279)
712,006 633,430
707,414 620,151
3o1,544 24,523
569,368 544,845

$ 870,012 $ 560,368
$ 1,155 $ 1,557




190 American Antiquarian Society
NOTES TO FINANCIAL STATEMENTS
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization-The American Antiquarian Society (the ‘Society’) supports and
maintains a research library of American history and culture. To this end, it collects,
organizes, preserves, and makes available for use printed and manuscript mate-
rials dating principally from 1639 to 1876. In addition, the Society provides educa-
tional programs, offers research fellowships, and produces scholarly publications.

Basis of presentation-The financial statements include certain prior-year summa-
rized comparative information in total but not by net asset class. Such informa-
tion does not include sufficient detail to constitute a full comparative presenta-
tion in conformity with generally accepted accounting principles. Accordingly,
such information should be read in conjunction with the Society’s financial state-
ments for the year ended August 31, 1996, from which the summarized infor-
mation was derived.

Method of accounting-"The financial statements of the Society have been prepared
on the accrual basis of accounting. Accordingly, assets are recorded when the
Society obtains the rights of ownership or is entitled to claims for receipt and li-
abilities are recorded when the obligation is incurred.

Accounting estimates-The preparation of financial statements in conformity with
generally accepted accounting principles requires management to make esti-
mates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of the financial state-
ments and the reported amounts of revenue and expenses. Actual results could
differ from those estimates.

Financial statement presentation—"The Society presents information regarding its
financial position and activities according to three classifications of net assets de-
scribed as follows:

Unrestricted-All resources over which the governing board has discretionary
control. The governing board of the Society may elect to designate such re-
sources for specific purposes. This designation may be removed at the board’s
discretion.

Temporarily Restricted-Resources accumulated through donations or grants
for specific operating or capital purposes. Such resources will become unre-
stricted when the requirements of the donor or grantee have been satisfied
through expenditure for the specified purpose or program or through the
passage of time.
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NOTES TO FINANCIAL STATEMENTS

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Financial statement presentation (contd,)

Permanently Restricted-Endowment resources accumulated through dona-
tions or grants that are subject to the restriction in perpetuity that the prin-
cipal be invested. Investment income and appreciation may be either an
unrestricted or temporarily restricted resource when earned, determined
according to the gift instruments and relevant state law.

Cash equivalents-For purposes of these financial statements, the Society consid-
ers all unrestricted and undesignated money market funds and highly liquid debt
instruments with original maturities of three months or less to be cash equivalents.

Pledges-Pledges are recorded as receivables in the year the pledge is made.
Pledges for support of current operations are recorded as unrestricted support.
Pledges for support of future operations, plant asset acquisitions, and endow-
ment are recorded as temporarily restricted or permanently restricted support.

Property, plant, and equipment-Property, plant, and equipment are carried at cost
or at fair value as of the date of the gift. Depreciation is computed using straight-
line and accelerated methods.

Investments~The Society has adopted Statement of Financial Accounting Stan-
dards (SFAS) No. 124, ‘Accounting for Certain Investments Held by Not-for-
Profit Organizations.” SFAS No. 124 requires that investments in equity securi-
ties with readily determinable fair values and all debt securities be presented at
fair value. Gains or losses on investments are reported in the statement of activ-
ities as increases or decreases in unrestricted net assets unless their use is tem-
porarily or permanently restricted by explicit donor stipulations or by law.

Investment income is recorded in unrestricted assets unless its use is temporar-
ily or permanently restricted by explicit donor stipulations.

State law has been interpreted to require that, unless explicitly stated otherwise
by the donor, realized and unrealized appreciation on permanently restricted as-
sets should be classified in a restricted net asset classification until appropriated
for use by the governing board. Accordingly, based on the terms of the underly-
ing gift instruments, net investment gains of the Society are classified as tem-
porarily restricted. The governing board annually establishes a total investment
return to support current operations. To the extent that investment income does
not provide this level of support, net investment gains are appropriated for cur-

rent use.
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NOTES TO FINANCIAL STATEMENTS

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (contd.)

Investments—As allowable by SFAS No. 124, the Society has elected not to restate
prior period financial statements but has recorded the effect of adoption as a cu-
mulative effect of a change in accounting principle. The cumulative effect of
$2,082,615 represents the excess of fair value over carrying value on the effective
date of adoption, September 1, 1995. It also includes a transfer of accumulated
appreciation on permanently restricted net assets, which under the interpretation
of state law are temporarily restricted to support future operations of the Society.

Collection-As allowed by generally accepted accounting principles and following
the practices of many museums, the Society has not capitalized its collection of
items of historical nature and other related objects purchased or donated. The
collection is held for public education or research in furtherance of public ser-
vice rather than financial gain. The Society continually reviews its collection and
may deaccess or acquire additional items. Expenditures for additional collection
items are presented as a reduction in the appropriate class of net assets.

Contributions, gifts, grants-Contributions received are recorded as unrestricted,
temporarily restricted, or permanently restricted support depending on the ex-
istence and nature of any donor restrictions. Contributions may include gifts of
cash, collection items, or promises to give. Such contributions are considered to
be available for unrestricted use unless specifically restricted by the donor or
grantor. Contribution of assets other than cash are recorded at their fair value on
the date of the gift. Restricted gifts or promises to give are required to be re-
ported as restricted support in the period received and are then reclassified to un-
restricted net assets upon satisfaction of the donor restriction.

Functional expenses—The costs of providing the various programs and other activ-
ities of the Society have been summarized on a functional basis in the statement
of activities. Accordingly, certain costs have been allocated to the programs and
supporting services benefited.

Impairment of long-lived assets and long-lived assets to be disposed of~The Society has
adopted the provisions of Statement of Financial Accounting Standards No. 121
‘Accounting for the Impairment of Long-Lived Assets and Long-Lived Assets to
be Disposed of’. This statement requires that long-lived assets and certain
identifiable intangibles be reviewed for impairment whenever events or changes
in circumstances indicate that the carrying amount of an asset may not be recov-
erable. Adoption of this statement did not impact the Society’s financial position,
results of operations, or liquidity.
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NOTES TO FINANCIAL STATEMENTS

2. CONCENTRATION OF CREDIT RISK

The Society maintains cash balances at several financial institutions. The
amounts on deposit at these financial institutions exceeded the insurance limits
of the Federal Deposit Insurance Corporation by $204,93 3 as of August 31, 1997.

3. PROPERTY, PLANT, AND EQUIPMENT
Property, plant, and equipment, together with estimated useful lives, consists of
the following:

Estimated
Useful Lives 1997 1996

Land, buildings, and improvements 1o-20 years $2,575,654 $2,575,654
Equipment 5—6 years 667,011 667,011
3,243,565 3,243,565

Less: Accumulated depreciation
and amortization 1,639,454 1,564,476
$1,604,111 51,679,080

Depreciation and amortization expense was $74,977 and $76,214 in 1997 and
1996, respectively.

4. INVESTMENTS

Investments are included in the following classes of net assets:

1997 1996
Carrying Fair Carrying Fair
Vialue Value Value Vilue
Unrestricted $ 1,819,020 $ 2,354812 $§ 728,308 § 1,065,770

Temporarily restricted 19,032,525 22,450,229 14,673,502 16,872,049
Permanently restricted 14,453,500 14,453,500 13,661,494 13,661,494

$35,305,144 $39,258,631 $20,063,304 $31,600,213
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NOTES TO FINANCIAL STATEMENTS

4. INVESTMENTS (contd.)

Investments are composed of the following:

1997 1996
Carrying Fair Carrying Fair
Value Value Value Value
Mutual funds
Fixed income $11,168,732 810,090,486  $9,756,014 $9,206,334
Equity 14,280,076 16,423,657 5,654,801 6,127,902
Corporate stocks 8,128,240 10,125,392 13,064,294 15,677,872

Money market accounts 1,719,096 1,719,006 588,105 588,105

$35,305,144 $30,258,631 $20,063,304 $31,600,213

The following tabulation summarizes the relationship between carrying value
and fair value of investments:

Net
Carrying Fair Investment
Value Value Guains
Balance, August 31, 1997 $35,305,144  $39,258,631 $3,953,487
Balance, August 31, 1996 $29,063,304 $31,600,213 2,536,000
Net unrealized investment gains 1,416,578
Net realized investment gains 5,579,472
Total net investment gains for the year $6,996,050

5. RESTRICTED NET ASSETS
Temporarily restricted net assets are available for the following purposes:

Appreciation on permanently restricted net assets

available for distribution under the spending rule $21,631,222
Expenditures for program activities 817,607
Expenditures for equipment acquisitions 1,400

$22,450,229
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NOTES TO FINANCIAL STATEMENTS

5. RESTRICTED NET ASSETS (contd.)

During 1997, net assets were released from donor restrictions by incurring
expenses satisfying the restricted purpose or by occurrence of other events
specified by donors as follows:

Expenditures for program activities $237,826
Distribution of appreciation on permanently restricted net

assets available for distribution under the spending rule 134,268
Expenditures for equipment acquisitions 14,214

$386,308
Permanently restricted net assets are restricted to:

Investment in perpetuity, the income and appreciation
from which is expendable to support any activities of
the Society $ 3,769,833

Investment in perpetuity, the appreciation from which

is expendable to support specified program activities
of the Society 10,913,757

$14,683,590

6. RETIREMENT PLAN

The Society has a defined contribution pension plan which covers all eligible
employees. The Plan is funded on a current basis and is administered by
‘Teachers Insurance Annuity Association-College Retirement Equities Fund
(TTAA-CREF). Pension expense was $65,569 and $61,288 in 1997 and 1996,
respectively.

7. TAX-EXEMPT STATUS

The Society qualifies as a tax-exempt, not-for-profit organization under Section
so1(c)(3) of the Internal Revenue Code. Accordingly, no provision for income
tax is required.
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Report of the Treasurer

Love, Borrus, Lynca & RoGErs

Independent Auditors’ Report

The Council
American Antiquarian Society

We have audited the accompanying balance sheet of the
American Antiquarian Society as of August 31, 1997, and the re-
lated statements of activities and cash flows for the year then
ended. These financial statements are the responsibility of the
Society’s management. Our responsibility is to express an opinion
on these financial statements based on our audit.

We conducted our audit in accordance with generally accepted
auditing standards. Those standards require that we plan and per-
form the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit pro-
vides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above pre-
sent fairly, in all material respects, the financial position of the
American Antiquarian Society as of August 31, 1997, and the re-
sults of its activities, and its cash flows for the year then ended, in
conformity with generally accepted accounting principles.

Our audit was made for the purpose of forming an opinion on
the basic financial statements taken as a whole. The supplemental
schedule is presented for purposes of additional analysis and is not
a required part of the basic financial statements. The supplemen-
tal schedule has been subjected to the auditing procedures applied
in the audit of the basic financial statements and, in our opinion,
is fairly stated in all material respects in relation to those basic
financial statements taken as a whole.

Love, Bollus, Lynch & Rogers
Certified Public Accountants

Worcester, Massachusetts
October 7, 1997
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DONORS OF MONIES
September 1, 1996-August 31, 1997

$1000 AND OVER

Eleanor S. and James B. Adams

Ruth Elizabeth Adomeit Estate

The Ahmanson Foundation

American Booksellers Association,
Inc.

Anonymous (3)

New England Chapter of the
Antiquarian Booksellers
Association of America, Inc.

Atalanta Sosnoff Capital Corporation

Mr. and Mrs. Earl E. Bakken

Bankers Trust Foundation

Mr. and Mrs. Charles Beach Barlow

Mr. and Mrs. Robert C. Baron

Barra Foundation, Inc.

Mr. and Mrs. Philip C. Beals

Bailey Bishop

John R. Block

Mr. and Mrs. John E. Bok

George F. Booth 11

Robert W. Booth

Mr. and Mrs. Gordon L. Brekus

Mr. and Mrs. Karl L. Briel

Mr. and Mrs. Harold Cabot

Mr. and Mrs. John G. L. Cabot

James J. Colt Foundation, Inc.

Mr. and Mrs. William C. Cook

Lloyd E. Cotsen

Mr. and Mrs. Robert Cushman

Mr. and Mrs. David F. Dalton

Mr. and Mrs. Bruce G. Daniels

Fred Harris Daniels Foundation, Inc.

Mr. and Mrs. Richard W, Dearborn

Mr. and Mrs. Henry B. Dewey

Mr. and Mrs. James C. Donnelly, Jr.

Louise I. Doyle

Ellen S. Dunlap and Frank
Armstrong

Ruth H. & Warren A. Ellsworth
Foundation

Daniel and Jessie Lie Farber Fund

Florida Center for the Book; Broward
Public Library Foundation, Inc.

Mr. and Mrs. Timothy C. Forbes

Forbes Foundation

Mr. and Mrs. Howard G. Freeman

Greater Worcester Community
Foundation, Inc.

Mr. and Mrs. William H. Greer, Jr.

Robert A. Gross

Mr. and Mrs. James H. Harrington

The Francis A. & Jacquelyn H.
Harrington Foundation

The Richard A. Heald Fund

William H. Helfand

John Herron, Jr.

Houghton Mifflin Company
Charitable Fund

Cheryl Hurley

International Business Machines

Frances and Howard Jacobson

Mr. and Mrs. John Jeppson, 2nd

The Jockey Hollow Foundation

Mr. and Mrs. Edward C. Johnson,
3rd

Mr. and Mrs. Stuart E. Karu

Mr. and Mrs. John M. Keenum

Dr. Diana Korzenik and Dr. Andrew
Dibner

Saundra B. Lane
Julian and Linda Lapides
Sidney Lapidus
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Mr. and Mrs. Jay T. Last

Polly O. Longsworth

Stephen and Valerie Loring

Weyman I. Lundquist and Kay
Taylor

Mr. and Mrs. Marcus A. McCorison

M. and Mrs. David McCullough

C. Jean and Myles McDonough

The Mildred H. McEvoy Foundation

Mr. and Mrs. Robert L. McNeil, Jr.

Mr. and Mrs. J. Robert Maguire

Massachusetts Cultural Council

Mr. and Mrs. Paul Mellon

The Andrew W. Mellon Foundation

Mr. and Mrs. Harold T. Miller

Barrett Morgan

Nancy and Paul Morgan

Mr. and Mrs. John M. Nelson

Mr. and Mrs. Guy W. Nichols

Jeremy F. O'Connell

Mr. and Mrs. Donald Oresman

Mr. and Mrs. Stephen D. Paine

Dr. and Mrs. Arthur M. Pappas

Mr. and Mrs. William O. Pettit, Jr.

Mr. and Mrs. Richard Prouty

Mr. and Mrs. William S. Reese

Mr. and Mrs. Kenneth W. Rendell

x99

Paul C. or Gladys W. Richards
Charitable Foundation

Mr. and Mrs. Richard N. Rosenfeld

Margaret E. Sherman Trust

Betsy Shirley

Gary Smith

Dr. and Mrs. Ivan M. Spear

Mrs. Robert W. Stoddard

Mr. and Mrs. John C. Stowe

Mr. and Mrs. Henry S. Streeter

Mr. and Mrs. William E. Sullivan

Arthur Ochs Sulzberger and Allison
Cowles

Mr. and Mrs. William O. Taylor

Mr. and Mrs. Hyla J. Tracy

Hyla J. Tracy II

Lila Wallace-Reader’s Digest Fund

Leo M. Weins

Mark Wetzel

James Russell Wiggins

Mr. and Mrs. Peter H. Williams

The H. W. Wilson Foundation, Inc.

Charles B. Wood and Mardges E.
Bacon

Mr. and Mrs. John C. Woodbury

Mr. and Mrs. John M. Woolsey, Jr.

Michael Zinman

$200 10 $999

Mr. and Mrs. Robert C. Achorn
John W. Adams

John Adler

Carolyn A. Allen

Mr. and Mrs. Walter Anderson
Dr. and Mrs. David L. Andrews
Joyce O. Appleby

AT&T Foundation

Joan H. Bagley

Mr. and Mrs. Bernard Bailyn

William N. Banks

Mr. and Mrs. James H. Barnhill
Mr. and Mrs. Ben Barrack
Patricia M. Battin

Susan S. Baughman

Mrs. F. Turner Blake, Jr.

Mr. and Mrs. William H. Bond
Brian and Helen Booth

Sheila Botein

David P. Boyd
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Dorothy D. Brandenberger

John E. Brooks, S.J.

Mr. and Mrs. Richard D. Brown

Lawrence F. Buckland

The Buffalo News

A. George Bullock

Kenneth L. Burns

Mr. and Mrs. Frank Callahan

Mr. and Mrs. Joseph R. Carter

Casavant Family Charitable Trust

Mr. and Mrs. Alfred D. Chandler, Jr.

John Y. Cole

Colgate-Palmolive Company
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