
Report of the Treasurer

W I T H THE COMPLETION of our recent fiscal year and the sub-
mission of the Society's audited financial statements by Love,
Bollus, Lynch & Rogers, our independently engaged certified
public accounting firm, I am pleased to report the following
financial highlights.

The Society's total assets increased by nearly $700,000 from
$28,512,214 to $29,201,227.

Our net asset position, or net equity, or the difference between
total assets and total liabilities, was a healthy $29,024,636, com-
pared to a similar level of $27,028,791 in 1994.

Overall expenses were $2,615,247, compared to $2,459,904 of
a year ago—an increase in part caused by increased collection pur-
chases.

Market value of our investment portfolio at fiscal year end was
$29,597,473, compared to $26,129,380 one year ago—an effective
spread of nearly $3,500,000.

Our Einance Committee oversees the investment of our port-
folio and is composed of the following members: Karl Briel, John
G. L. Cabot, James C. Donnelly, Jr., Henry S. Streeter, Sumner
B. Tilton, Jr., John M. Woolsey, Jr., and the undersigned, with
Robert Baron and Ellen Dunlap ex officiis.

On balance, fiscal 1995 was a successful year, and the American
Antiquarian Society enjoys a strong and healthy financial posi-
tion. We appreciate the continuous efforts of Ellen Dunlap and
her entire staff to manage the budget of the Society so carefully
and effectively.

I am also pleased to note that our auditors rendered a 'clean'
opinion with respect to our annual financial statements and that
such financial statements reflect early adoption of two significant
not-for-profit accounting pronouncements, EASB's 116 and 117.
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208 American Antiquarian Society

On behalf of the Finance Committee, I would like to express
our sincere thanks to all members who have contributed to the
Society. The assistance of all contributing members is deeply val-
ued and appreciated.

Peter H. Williams



BALANCE SHEET
August ̂  I, içp^

(With Comparative Totals for 1994)

Assets

Current assets
Cash
Pledges receivable
Grants and other receivables
Due (to) from other funds

Total current assets

Long term pledges receivable
Property, plant, and equipment, net
Investments
Collection

Liabilities and Net Assets

Current liabilities

Temporarily Permanently
Unrestricted Restricted Restricted

Totals

4,200

Current portionofcapital lease obligation 94,461
Accounts payable
Accrued and other liabilities
Deferred revenue

5.325
34.°99

Total current liabilities

Long-term capital lease obligation
Deferred compensation
Deferred revenue

Net assets
Unrestricted
Temporarily restricted
Permanently restricted

Total net assets

14,920

23,506

'995 1904

544.845 $ 499.104
183,512 408,242
42,710 61,412

771,067 968,758

60,000 229,075

1,755,302 1.542.5'•
26,614,858 25,771,870

$3,080,053 $448,358 $25,672,816 $29,201,227 $28,512,214

448,358

25,672,816

25,672,816

4,280

94,461

5.325

34.°99

39
58,836
4.558

138,165

14,920

.23.506

38,426

2,903,462

448,358

25,672,816

448.358

$448,358 $25,672,816

29,024,636 27,028,791

$29,201,227 $28,512,214

See accompanying notes to financial statements.



STATEMENT OE ACTIVITIES
Year Ended August ^ I, igg^

(With Comparative Totals for 1994)

Unrestricted

Revenue, gains, and other support
Contributions, gifts, grants $
Investment income
Net realized investment gains
Auxiliary activities
Other
Net assets released from restrictions

Satisfaction of program restrictions
Satisfaction of equipment acquisition

restrictions

Total

Expenses
Program services

Collection purchases
Library
Research and publication

Supporting services
Management and general
Development office

Total

Change in net assets before cumulative
effect of change in accounting principle

Cumulative effect of change in accounting
for contributions received

Change in net assets

Net assets, beginning of year

Net assets, end of year $

665.353
1,110,324

10,160
373.326

3,068

327.704

171,221

2,661,156

229,896
1,192,214

519,158

591,627
82,352

2,615,247

45,909

r
>

4,069

49,978

2,853,484

2,903,462

Temporarily
Restricted

$ 226,320
4.447

-
-

(327.704)

(171,221)

(268,158)

-
-

-

-
-

(268,158)

716,516

448,358

_

$ 448,358

Permanently
Restricted

$ 646,146
-

224,693
-
-

-

-

870,839

-
-
-

-
-

870,839

626,670

1.497.509

24,175,307

$25,672,816

Totals
1995

$ 1,537,819
I."4.771

234.853
373.326

3,068

-

-

3.263.837

229,896
1,192,214

519,158

591,627
82,352

2,615,247

648,590

1.347.255

1.995.845

27,028,791

$29,024,636

1994

$ 1,318,104
1,409,124
2,320,868

280,569
4.308

-

-

5.332.973

180,817
1,176,081

410,142

589,380
103,484

2,459,904

2,873,069

-

2,873,069

24.155.722

$27,028,791

See accompanying notes to financial state?nents.



STATEMENT OE CASH ELOWS
Year Ended August ß I, ipp j

(With Comparative Totals for 1994)

Cash flows from operating activities:
Changes in net assets
Adjustments to reconcile changes in net assets to net

cash provided by (used in) operating activities:
Depreciation
Net realized investment gains
Non cash cumulative effect of change in accounting principle
Contributions restricted for long-term investment
(Increase) decrease in operating assets:

Pledges receivable
Grants and other receivables
Accrued interest receivable

Increase (decrease) in operating liabilities:
Accounts payable
Accrued and other liabilities
Deferred revenue
Deferred compensation

Total adjustments

Net cash provided by operating activities

Cash Rows from investing activities:
Expenditures for property, plant, and equipment
Proceeds from sales and maturities of investments
Payments for purchases of investments

Net cash used in investing activities

Cash flows from financing activities:
Payments on capital lease obligation
Contributions and gifts
Net realized investment gains

Net cash used in financing activities

Net increase in cash

Cash, beginning of year

Cash, end of year

1995

$ 1,995,845

77,326

(234,853)

(',347,255)
(646,146)

393,805

18,702

35,625

767

11,087

(3,144)

'994

$ 2,87^,069

76,210

(2,320,868)

(595,743)

219,616

(26,762)

181,010

(38,660)

33,487

(1,694,086)

3°i,759

(290,117)
24,437,015

(25,269,843)

(3,9'2)
646,146
224,693

866,927

45,74'

499,104

(2,471,710)

4°',359

(12,207)
34,210,037

(36,941,485)

(1,122,945) (2,743,655)

(3")
595,743

2,185,802

2,78',234

438,938

60,166

See accompanying notes to financial statements.



NOTES TO EINANCIAL STATEMENTS
I. Summary of Significant Accounting Policies

Organization-The American Andquarian Society supports and maintains a re-
search library of American history and culture. To this end, it collects, organizes,
preserves, and makes available for use printed and manuscript materials dating
principally from 1639 to 1876. In addition, the Society provides educational pro-
grams, offers research fellowships, and produces scholarly publications.

Method of accounting-The financial statements of The American Antiquarian
Society have been prepared on the accrual basis of accounting. Accordingly, as-
sets are recorded when the Society obtains the rights of ownership or is entitled
to claims for receipt and liabilities are recorded when the obligation is incurred.

Financial statement presentation-bi 1995, the Society adopted Statement of
Financial Accounting Standards (SEAS) No. 117, "Financial Statements of Not-
for-Profit Organizations." SFAS No. 117 requires that the Society present in-
formation regarding its financial position and activities according to three
classifications of net assets described as follows:

Unrestricted-All resources over which the governing board has discretionary
control. The governing board of the Society may elect to designate such re-
sources for specific purposes. This designation may be removed at the board's
discretion.

Temporarily Restricted-Resources accumulated through donations or grants
for specific operating or capital purposes. Such resources will become imre-
stricted when the requirements of the donor or grantee have been satisfied
through expenditure for the specified purpose or program or through the
passage of time.

Permanently Restricted-Endowment resources accumulated through dona-
tions or grants that are subject to the restriction in perpetuity that the prin-
cipal be invested. Investment income may be either an unrestricted or tem-
porarily restricted resource when earned, determined according to the gift
instruments.

As permitted by SEAS No. 117, the Society has not reclassified its 1994 financial
statements to present the three classifications of net assets required.

Cash equivalents-Foi purposes of these financial statements, the Society consid-
ers all unrestricted and undesignated money market funds and highly liquid debt
instruments with original maturities of three months or less to be cash equiva-
lents.



Notes to financial Statements (contd.)

Pledges-Pledges are recorded as receivables in the year the pledge is made.
Pledges for support of current operations are recorded as unrestricted support.
Pledges for support of future operations, plant asset acquisitions, and endow-
ment are recorded as temporarily restricted or permanently restricted support.

Property, plant, and equipment-Property, plant, and equipment are carried at cost
or at fair market value at date of gift. Depreciation is computed using straight-
line and accelerated methods.

Investments-Investments are carried at cost. Gains or losses recognized on the
sale of such investments are based on the specific identification method and are
accounted for in the appropriate class of net assets.

Collection-\n conformity with the current practice followed by many nonprofit
organizations, items of historical nature and other collection objects purchased
or donated are not included in the balance sheet. Gifts of cash or other property
restricted by donors for the purchase of items for the collection are classified as
temporarily restricted net assets until acquisitions or restorations are made in ac-
cordance with the terms of the gift.

Contributions, gifts, grants-Dnr'mg 1995, the Society adopted Statement of
Financial Accounting Standards (SEAS) No. 116, "Accounting for Contributions
Received and Contributions Made." SFAS No. 116 requires that contributions
received are to be recorded as unrestricted, temporarily restricted, or perma-
nently restricted support depending on the existence and nature of any donor re-
strictions. Contributions may include gifts of cash, collection items, or promises
to give. Such contributions are considered to be available for unrestricted use un-
less specifically restricted by the donor or grantor. Contribution of assets other
than cash are recorded at their fair value on the date of the gift. Restricted gifts
or promises to give are required to be reported as restricted support in the pe-
riod received and are then reclassified to unrestricted net assets upon satisfaction
ofthe donor restriction.

As allowed by SFAS No. 116, the Society has elected not to restate prior period
financial statements but has recorded the effect of adoption as a cumulative ef-
fect of a change in accounting principle. The cumulative effect of $1,347,255
represents unrestricted support, time and purpose restricted support, and per-
manentiy restricted pledges previously recorded as deferred revenue.



Notes to financial Statements (conta.)

2. Property, plant, and equipment
Property, plant, and equipment, together with estimated useful uves, consists of
the following:

Estimated
1995 1994 Useful Lives

Land, buildings, and improvements $2,575,654 $2,308,172 10-20 years
Equipment 667,011 64^,276 5-6 years

3,243,565 2,953,448
Less: Accumulated depreciation 1,488,263 1,410,037

Depreciation expense for property, plant, and equipment was $77,326 and
$76,210 in 1995 and 1994, respectively.

3. Investments
Investments consist of the following:

1995 1994

Carrying Fair Carrying Fair
Value Value Value Value

Unrestricted net assets $ 1,828,662 $ 2,031,264 $ 1,875,024 $ 1,900,349
Temporarily restricted 25,599 3O-796 28,145 29,221

net assets
Permanently restricted 24,760,597 27,535,413 23,868,701 24,199,810

net assets
$26,614,858 $29,597,473 $25,771,870 $26,129,380

Investments are composed of the following:
1995 1994

Carrying Fair Carrying Fair
Value Value Value Value

Corporate stocks $15,514,522 $18,925,203 $14,559,534 $15,899,410
Corporate bond fund 9,860,676 9,431,861 9,700,540 8,716,521
Money market accounts 1,103,307 1,103,307 1,218,669 1,218,669
Government 136,353 137,102 293,127 294,780

obligations
$26,614,858 $29,597,473 $25,771,870 $26,129,380



Notes to financial statemmts (cmtd.)

The following tabulation summarizes changes between carrying values and fair
values of the investments:

Excess of
Fair Value

Balance, August 31, 1995

Balance, August 31, 1994

Increase in excess of fair value
over carrying value

Net realized investment gains

Total net gain for the year

¿^. Restricted Net Assets
Temporarily restricted net assets are available for the following purposes:

Expenditures for equipment $ 20,024
Program and supporting services 428,334

Carrying
Value

$ 2 6 , 6 I 4 , 8 Í ; 8

$25,771,870

Fair
Value

$2Q,' ;Q7,47^

$26,129,380

Over
Carrying Value

$2,982,615

357,510

2,625,105

234,853

$.,859,958

$ 448,358

During 1995, net assets were released from donor restrictions by incurring ex-
penses satisfying the restricted purpose or by occurrence of other events
specified by donors as follows:

Satisfaction of program restrictions
Satisfaction of equipment acquisition restrictions

Permanently restricted net assets are restricted to:

Investment in perpetuity, the income from which
is expendable to support activities of the Society

$ 327,704
171,221

$25,672,816

5. Functional Allocation of Expenses

The cost of providing the various programs and other activities of the Society
have been summarized on a functional basis in the Statement of Activities.
Accordingly, certain costs have been allocated to the program services and sup-
porting services benefitted.



Notes to financial Statements (contd.)

6. Retirement Plan
The Society has a defined contribution pension plan which covers all eligible
employees. The Plan is funded on a current basis and is administered by
Teachers Insurance Annuity Association-College Retirement Equities Fund
(TIAA-CREF). Pension expense was $59,227 and $58,543 in 1995 and 1994, re-
spectively.

7. Cash Flows
Supplemental disclosures of cash flows information is as follows:

iQQS 1004

Cash paid during the year for:
Interest $ 1,925 $ 1,029

Noncash financing and investing activities:
In 1994, a capital lease obligation of $23,423 was incurred in conjunction with

the acquisition of certain property and equipment.

8. Leases
The Society leases certain office equipment under long-term lease agreements.
The leases are classified as either operating or capital leases for financial state-
ment purposes. Lease expense was $2,880 and $1,440 in 1995 and 1994, respec-
tively. Property, plant, and equipment includes the following leased equipment
classified as a capital lease:

Equipment
Less: Accumulated amortization

The following is a schedule of future minimum lease payments under the capi-
tal lease and operating lease together with present value of minimum lease pay-
ments for the capital lease as of August 31, 1995.

Capital Operating
Year Lease Lease

1996 $ 5,837 $ 2,880
1997 5,837 1,440
1998
1999

Total minimum lease payments
Less: Amoimt representing interest

Present value of minimum lease payments



Notes to Financial Statements (amtd.)

ç. Tax-Exempt Status

The Society qualifies as a tax-exempt, not-for-profit organization under Section
5Oi(c)(3) of the Internal Revenue Code. Accordingly, no provision for income
tax is required.

i o . Reclassifications

Certain amoxmts in the 1994 financial statements have been reclassified to con-
form with the 1995 presentation. Such reclassifications had no effect on change
in net assets as previously reported.



LOVE, BOLLUS, LYNCH & ROGERS

CERTIFIED PUBLIC ACCOUNTANTS

33 WALDO STREET • WORCESTER, MASSACHUSETTS 0 1 6 0 8

Independent Auditors' Report

The Council
American Antiquarian Society

We have audited the accompanying balance sheet of the
American Antiquarian Society as of August 31, 1995 and the re-
lated statements of activities and cash flows for the year then
ended. These financial statements are the responsibility of the
Society's management. Our responsibility is to express an opinion
on these financial statements based on our audit.

We conducted our audit in accordance with generally accepted
auditing standards. Those standards require that we plan and per-
form the audit to obtain reasonable assurance about whether the
financial statements are fi-ee of material misstatement. An audit
includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit pro-
vides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above pre-
sent fairly, in all material respects, the financial position of the
American Antiquarian Society as of August 31, 1995, and tbe re-
sults of its operations, changes in its net assets and its cash flows
for tbe year then ended, in conformity with generally accepted ac-
counting principles.

As discussed in Note i to tbe financial statements, in 1995 tbe
Society adopted tbe Financial Accounting Standards Board's



Statement of Financial Accounting Standards No. 116, "Account-
ing for Contributions Received and Contributions Made" and No.
117, "Financial Statements of Not-For-Profit Organizations".

Love, Bollus, Lynch & Rogers
Worcester, Massachusetts
October 10, 1995
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DONORS OF MONIES

September i, ipp^-August ßi,

$1000 AND OVER

Anonymous (2)
Ahmanson Foundation
John Alden Trust
Allen Group
Antiquarian Booksellers Association

of America
Atalanta Sosnoff Capital Corporation
Mr. and Mrs. Earl E. Bakken
Bankers Trust Foundation
William N. Banks
Mr. and Mrs. Robert C. Baron
Barra Foundation, Inc.
Mr. and Mrs. Philip C. Beals
Mr. and Mrs. John F. Bok
George F. Booth
Robert W. Booth
Mr. and Mrs. Gordon L. Brekus
Mr. and Mrs. Karl L. Briel
Patrick & Aimee Butler Family

Foundation
The Cabot Family Charitable Trust
Mr. and Mrs. John G. L. Cabot
Colgate-Palmolive Company
James J. Colt Foundation
Mr. and Mrs. John J. Conway
Lloyd E. Cotsen
Estate ofjohn W. Curtis
Mr. and Mrs. Robert Cushman
D and R Fund
Mr. and Mrs. David F. Dalton
Mr. and Mrs. Bruce G. Daniels
Fred Harris Daniels Foundation
Mr. and Mrs. Richard W. Dearborn
Mr. and Mrs. Henry B. Dewey
Gaylord Donnelley 1983 Trust
Mr. and Mrs. James R. Donnelley

Gaylord and Dorothy Donnelley
Foundation

Mr. and Mrs. James C. Dormelly, Jr.
Louise I. Doyle
Shirley L. Dunbar
The Rutil H. & Warren A. Ellsworth

Foundation
FLEXcon Company, Inc.
Forbes Foundation
Mr. and Mrs. Timothy C. Forbes
Air. and Mrs. James O. Freedman
Mr. and Mrs. Howard G. Freeman
Sarah B. Garfield
Loren and Nancy Ghiglione
George T. Goodspeed
Greater Worcester Community

Foundation
Mr. and Mrs. William H. Greer, Jr.
Haffher Foundation
Mr. and Mrs. James H. Harrington
The Francis A. & Jacquelyn H.

Harrington Foundation
Richard A. Heald Fimd
William H. Helfand
Mr. John Herron, Jr.
Houghton Mifflin Company

Charitable Fund
Mr. and Mrs. John Jeppson, 2nd
Jockey Hollow Foundation
Mr. and Mrs. Bruce Anthony King
The Kresge Foundation
Mr. and Mrs. William H. Lane
Mr. and Mrs. Jay T. Last
Estate of Bertram K. Littie
Weyman I. Lundquist and Kay Taylor
Mr. and Mrs. Marcus A. McCorison



Report of the Treasurer 2 8 1

C. Jean and Myles McDonough
The Mildred H. McEvoy Foundation
Mr. and Mrs. Robert L. McNeil, Jr.
Mr. and Mrs. J. Robert Maguire
The Andrew W. Mellon Foundation
Mr. and Mrs. Paul Mellon
Merrill Lynch & Company

Foundation, Inc.
Gary Milan
Monsanto Fund
Nancy and Paul Morgan
John M. Nelson Fund of the Fidelity

Investments Charitable Gift Fund
Mr. and Mrs. John M. Nelson
Mr. and Mrs. Guy W. Nichols
Mr. and Mrs. Thomas D. O'Connor
Mr. and Mrs. Donald Oresman
Dr. and Mrs. Arthur M. Pappas
Kate Butler Peterson
Mr. and Mrs. William O. Pettit, Jr.
Mr. and Mis. Richard Prouty
Mr. and Mrs. William S. Reese
Albert W. Rice Charitable Foundation
Mr. and Mrs. Richard N. Rosenfeld
Margaret E. Sherman Trust
Mr. and Mrs. Carl Shirley

Smith Barney, Inc.
Gary Smith
John Ben Snow Memorial Trust
The Starr Foundation
Stoddard Charitable Trust
Mrs. Robert W. Stoddard
Mr. and Mrs. John C. Stowe
Mr. and Mrs. Henry S. Streeter
Mr. and Mrs. William F. Sullivan
Mr. and Mrs. Arthur Ochs Sulzberger
Mr. and Mrs. William O. Taylor
Mr. and Mrs. Sumner B. Tilton, Jr.
Lila Wallace-Reader's Digest Fund
Leo M. Weins
Mark Wetzel
James Russell Wiggins
Mr. and Mrs. Peter H. Williams
The H. W Wilson Foundation
Charles B. Wood III and Mardges E.

Bacon
Mr. and Mrs. John C. Woodbury
Mr. and Mrs. John M. Woolsey, Jr.
Worcester Association of Mutual Aid

in Detecting Thieves
Michael Zinman

$200 TO $999

Anonymous
John W. Adams
Hugh Amory
The Honorable and Mrs. Elmer L.

Andersen
Dr. and Mrs. David L. Andrews
AT&T Foundation
Mr. and Mrs. Bernard Bailyn
Mr. and Mrs. Charles Beach Barlow
Mr. and Mrs. James H. Barnhill
Patricia M. Battin
Mr. and Mrs. Frederick E. Bauer, Jr.

Mrs. F. Turner Blake, Jr.
Mr. and Mrs. William H. Bond
T. H. Breen
John E. Brooks, S.J.
Mary E. Brown
A. George Bullock
Mrs. Roger Butterfield
Mary Cable
Mr. and Mrs. Harold Cabot
Mr. and Mrs. Frank Callahan
Mr. and Mrs. Kenneth E. Carpenter
Ralph E. Carpenter, Jr.
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Mr. and Mrs. Joseph R. Carter
Casavant Family Charitable Trust
John Y. Cole
Mr. and Mrs. Richard B. Collins
Mr. and Mrs. William C. Cook
Mr. and Mrs. Robert Cormier
Mr. and Mrs. Richard Crawford
Rebecca Crocker
Mr. and Mrs. Edward D. Crowley
Mrs. Clarence W. Daniels, Jr.
Davis Corporation of Worcester
Peggy and Ron Davis
Mr. and Mrs. David L. Dean
Mr. and Mrs. Gardener G. DeMallie
Mr. and Mrs. Glenn C. DeMallie
Mr. and Mrs. Francis H. Dewey, 3rd
William H. Donner Foundation
Eastern Enterprises Eoundation
Mr. and Mrs. Julian I. Edison
Mr. and Mrs. Robert E Erburu
Mr. and Mrs. Gordon L Erikson
Mr. and Mrs. Linwood M. Erskine, Jr.
Louise T. Erskine
Mr. and Mrs. Charles H. Evans
Mr. and Mrs. Rudy J. Eavretti
Mr. and Mrs. Joseph J. Eelcone 11
Catherine Eennelly
Mr. and Mrs. R Wilham Filby
Lawrence A. Fleischman
Mr. and Mrs. Warner S. Fletcher
Mr. and Mrs. Richard J. Flynn
Elizabeth Fox-Genovese
Mr. and Mrs. Russell E. Fuller
Eugene D. Genovese
James N. Green
Mr. and Mrs. Charles C. Haffaer m
Mr. and Mrs. Joseph H. Hagan
Dr. and Mrs. Thomas E Halpin
Henry J. Harlow
Ernest S. Hayeck
John and Lea Hench

Mr. and Mrs. John Herron
Mr. and Mrs. Milton R Higgins
Mr. and Mrs. John Higham
Dr. and Mrs. Donald Hight
William H. Hornby
Mr. and Mrs. Richard P. Houlihan, Jr.
International Business Machines
Mr. and Mrs. Erederick H. Jackson
Mr. and Mrs. M Howard Jacobson
Dr. and Mrs. Robert A. Johnson
Mr. and Mrs. Alvin M. Josephy, Jr.
Mr. and Mrs. Stuart E. Kam
Mr. and Mrs. Stanley N. Katz
Mary and Robert Kelley
Wilson and Carole Kimnach
Mr. and Mrs. Elliott B. Knowlton
Richard H. Kohn
Augusta H. Kressler
Mr. and Mrs. Warren C. Lane, Jr.
Mr. and Mrs. Robert M. Lavine
Mrs. Edward J. Lazare
Mr. and Mrs. Kenneth G. Leach
Mr. and Mrs. Lennart Lindberg
Mr. and Mrs. Charles R. Longsworth
Mr. and Mrs. Stephen B. Loring
Love, Bollus, Lynch & Rogers
John W. Lund
Anne M. Lyell
Mr. and Mrs. John M. McClelland, Jr.
Mrs. J. L. McCorison
Mr. and Mrs. David McCuUough
Neil MacNeil
Mr. and Mrs. R. Eden Martin
Mr. and Mrs. Robert K. Massey
Mauna Kea Fund of the Fidelity

Investments Charitable Gift Fund
Mr. and Mrs. Donald W. Meinig
Mr. and Mrs. Donald R. Melville
Merck Company Foxmdation
Mr. and Mrs. Forbes S. Michie
Leonard L. Milberg
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W.Robert Mill
Mr. and Mrs. Harold T. Miller
Mr. and Mrs. Richard P. Morgan
Mr. and Mrs. Thomas R. Mountain
Lewis A. Nassikas
Mr. and Mrs. Kenneth Nebenzahl
Donald F. Nelson
NIKE, Inc.
Gregory H. Nobles and Anne L.

Harper
Mr. and Mrs. David P. Nord
Norton Company Foundation
Mary Beth Norton
Jeremy F. O'Connell
Peter Onuf
Mr. and Mrs. Calvin P. Otto
PaineWebber-Prime Consulting
Nell Irvin Painter and Glen Shafer
Mr. and Mrs. Thomas P. Peardon, Jr.
Thoru and Judith Pederson
Marlene and David Persky
Jane R. Pomeroy
Mr. and Mrs. Robert Preyer
Mr. and Mrs. Jules D. Prown
Quabaug Corporation Charitable

Foundation
Ann-Cathrine and J. Douglas Rapp
Mr. and Mrs. John E. Reilly
Mr. and Mrs. Sherburne

B.Rockwell, Jr.
Natalie J. Roderick
George C. Rogers, Jr.
Mr. and Mrs. Duane T. Sargisson
Mr. and Mrs. Charles H. Sawyer
Lance E. Schachterle
Mr. and Mrs. William H. Scheide
Justin G. Schiller

Mary C. Schlosser
Donald M. Scott
Norman L. Sharfman
Barbara Sicherman
Daniel G. Siegel
Mr. and Mrs. Harold K. Skramstad, Jr.
Albert H. Small
Lynnette and Naren Sodha
Mr. and Mrs. Albert B. Southwick
Dr. and Mrs. Ivan M. Spear
David and Deirdre Stam
State Street Bank and Trust Company
Mr. and Mrs. Roger E. Stoddard
Susan E. Strickler
Mr. and Mrs. Charles J. Tanenbaum
G. Thomas Tanselle
David F. Tatham and Cleota Reed
Mr. and Mrs. George W. Teder III
Mr. and Mrs. Woodbury C. Titcomb
Mr. and Mrs. Richard P. Traina
Dr. and Mrs. Robert E. Tranquada
Reiko Tutde
Mr. and Mrs. Thurston Twigg-Smith
Laurel Thatcher Ulrich and Gael

Ulrich
Martha Varnum
Mr. and Mrs. Alden T. Vaughan
Mr. and Mrs. Joseph S. Wesby III
Virginia and Nicholas Westbrook
Mr. and Mrs. Robert B. Wheaton
Mr. and Mrs. William A. Wheeler III
Mr. and Mrs. Robert J. Whipple
Mr. and Mrs. Leonard H. White
Mr. and Mrs. Richard J. Wolfe
Mr. and Mrs. O. Bradley Wood
Mr. and Mrs. William A. Yoffie
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UNDER $200

Anonymous
William W. Abbot HI
Mr. and Mrs. Robert C. Achorn
Eleanor and James Adams
Frederick B. Adams, Jr.
Thomas H. Adams
Mr. and Mrs. Thomas R. Adams
John Adler
Carolyn A. Allen
Mr. and Mrs. Greer Allen
Thomas L. Altherr
American Council of Learned

Societies
Arthur R. Anderson
Mr. and Mrs. Walter Anderson
Joyce O. Appleby
Rodney Armstrong
Andrea M. Atkin
Joan H. Bagley
Jean H. Baker
Mr. and Mrs. Robert F. Baker
Bank of Boston Charitable

Foundation
Bank of Boston-Worcester
Gloria L. Barber
William P Barlow, Jr.
Constance S. Bates
Nina Baym
Vernon Benjamin
Bruce S. Bennett
Mr. and Mrs. Francis L. Berkeley, Jr.
Mr. and Mrs. Carl E. Besse
John Bidwell
George A. Billias
Robin Bledsoe
Boeing Company
J. Durelle Boles
Betty M. Bone
Anthony A. Borgatti,Jr.

M. Marian Botein
Robert and Helen Bowditch
Michael Bradbury
Mary F. Brown
Mr. and Mrs. Richard D. Brown
Dr. and Mrs. Edward Budnitz
Mr. and Mrs. Lawrence Buell
Frederick H. Burkhardt
Mr. and Mrs. George S. Butler
Sally M. Cairns
Cambridge Historical Society
Frederick H. Campbell
LeRoy A. Campbell
Mr. and Mrs. Edward C. Carter II
Mr. and Mrs. Alfred D. Chandler, Jr.
Kenneth Chopping
Dr. and Mrs. Richard E. Church
Michael Clapper
IVIr. and Mrs. Charles E. Clark
Mr. and Mrs. A. O. J. Cockshut
Mrs. Stephen L. Cody
Patricia Cline Cohen
Joseph S. Colello
Dr. and Mrs. William R. Coleman
Mr. and Mrs. Herny S. Commager
Sybil Converse
Lisa C. Cook
Air. and Mrs. Richard W. Couper
Fairman C. Cowan
Barbara L. Cowley
Priscilla C. Craig
Nicholas DanilofF
Archibald K. Davis
Mr. and Mrs. David B. Davis
Deborah H. DeFord
H. Martin Deranian
Sarah J. Deutsch
Scott DeWolfe
Cynthia S. Dickinson
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Julie Bates Dock
Thomas M. Doerflinger
Elaine E Doherty
Mr. and Mrs. David H. Donald
Janice P. Dorchester
Alexander E. Drapos
Ellen S. Dunlap and Frank Armstrong
Mr. and Mrs. A. Hunter Dupree
Carl S. Eberhard
Mr. and Mrs. J. M. Edelstein
Emil Eisenberg
Mr. and Mrs. Julian Eisenstein
Mr. and Mrs. Joseph J. Ellis
Roger and Eleanor Epstein
Rebecca M. Ernest
Dr. and Mrs. J. Worth Estes
Joseph A. Ewan
Ann V Fabian
Jonathan L. Fairbanks
Mr. and Mrs. William G. Fallón, Jr.
Mr. and Mrs. Don E. Fehrenbacher
Mr. and Mrs. Alan M. Fern
Mr. and Mrs. Norman Fiering
David H. Fischer
E. Fitzpatrick
Bernard J. Flanagan
Allen and Nina Fletcher
Jay Fliegelman
Mr. and Mrs. John Hope Franklin
Mr. and Mrs. Wayne S. Franklin
Mr. and Mrs. George M. Fredrickson
Mr. and Mrs. William W. Freehling
Mr. and Mrs. Malcolm Freiberg
Mr. and Mrs. Donald R. Friary
Mary B. Frost
Dorotha M. Furman
James Gallant
Ralph Gallo and Sheryl Jaeger
Mr. and Mrs. Jenkins Garrett
Patricia A. Giambrocco
Corban Goble

Phyllis L. Goddard
Mr. and Mrs. David R. Godine
William H. Goetzmann
Mrs. Horace Gooch
Louis A. Goodman
Charles Stewart Goodwin
Mr. and Mrs. David F Gould
Susan Grande
Mrs. Thomas S. Green
Joel P. Greene
John C. Greene
Mr. and Mrs. Gerald N. Grob
Mr. and Mrs. Philip F. Gura
Mr. and Mrs. Warren J. Haas
David D. Hall
Mr. and Mrs. Oscar Handlin
Jean E Hankins
Mr. and Mrs. Archibald Hanna, Jr.
Pamela K. Harer
Mr. and Mrs. Dale R. Harger
Michael Harrison
Janice B. Harwood
Barbara L. Hastings
Lt. Col. and Mrs. Donald P. Hayward
Mr. and Mrs. James N. Heald, 2nd
Mr. and Mrs. Charles K. Hecker
Mr. and Mrs. Alan Heimert
Henry H. Hemenway and Mimi

Painton
James A. Henretta and Priscilla R.

Wilson
Mr. and Mrs. James J. Heslin
Mr. and Airs. Warren I. Higgins
Mr. and Airs. Brooke Hindle
Mr. and Airs. Winston R. Hindle, Jr.
Mr. and Airs. G. Stuart Hodge
Bernard G. Holland
Amor HoUingsworth
Schuyler HoUingsworth
Kay Seymour House
Jourdan Houston
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Nason Arthur Hurowitz and
Martha P. Grace

Mrs. Geneviève R. Ireland
Holly V.Izard
Sydney W. Jackman
Mildred Jackson
Ricky Jay
John M. Jennings
Mr. and Mrs. Daniel P. Jordan
Mr. and Mrs. William L. Joyce
Carl F Kaestle
Seth G. Kates and Mary Jane Rein
Susie Kaufiman
Mr. and Mrs. William D. Kelleher, Jr.
Reverend and Mrs. Paul D. Kennedy
Laura Kennelly
Linda K. Kerber
Mr. and Mrs. Ralph Ketcham
Mr. and Mrs. Richard M. Ketchum
Michael A. Kimack, Jr.
Martha J. King
Mr. and Mrs. Milton M. Klein
Mr. and Mrs. Albert T. Klyberg
Karl D. Kroeger
Mr. and Mrs.. D. W. Krummel
Karen and Joel Kupperman
Albert W. Labelle, Jr.
Mr. and Mrs. Howard R. Lamar
John Lancaster
Bruce Laurie
Dennis R. Laurie
Paul E. Laverty
J. Patrick Lee
Norman B. Leven thai
Mr. and Mrs. David Levin
Dr. and Mrs. Gilbert E. Levinson
Mr. and Mrs. David B. Little
Mr. and Mrs. Leon F. Litwack
John M. Lovejoy
Mr. and Mrs. Mason I. Lowance, Jr.
Carl ene D. Ludlum

Robert L. McCarron
John J. McCusker
William S. McFeely
Mr. and Mrs. Donald K. Macintyre
D. E McKenzie
Ray A. McKnight
Betty Bowers McMurry
Mr. and Mrs. Robert C. Macomber
Mr. and Mrs. James M. McPherson
Georgia H. MacRae
Jeffrey D. Maher
Robert C. Maher
Gloria L. Main
Jackson T. Main
Thomas N. Maki
Deanna B. Marcum
Ruth and Jacob Margolis
Massachusetts Foundation for the

Humanities
Cécile Massucco Than
Barbara H. Meldnim
Celia R. Merchant
Mr. and Mrs. George H. Merriam
Anne P Merrill
Mr. and Mrs. Henry T. Michie
Mr. and Mrs. Robert Middlekauff
George Miles
Mr. and Mrs. C. William Miller
Mr. and Mrs. Nathan Miller
Mr. and Mrs. David O. Moltke-

Hansen
E. Jennifer and Charles Monaghan
Mr. and Mrs. Barrett Morgan
Mr. and Mrs. Philip R. Morgan
Morgan-Worcester, Inc.
Mr. and Mrs. Donald N. Mott
Andrew Mowbray
Mr. and Mrs. Kenneth J. Moynihan
Joel Myerson
June Namias
James A. Newton
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Arthur W. Nichols
Frederick D. Nichols
Stephen W. Nissenbaum
Doyce B. Nunis, Jr.
Mr. and Mrs. Richard C. Nylander
Beverly J. Nystedt
Stephen B. Oates and Marie Phillips
William B. Osgood
James Pagter
William A. Pannapacker
Grace M. Parker
Mr. and Mrs. Howard H. Peckham
Mary Pennypacker
Gene Percival
Mr. and Mrs. Bradford Perkins
Mr. and Mrs. Merrill D. Peterson
William M. Peterson
Mr. and Mrs. Robert Petrilla
Emilie S. Piper
Mr. and Mrs. Stephen Pitcher
Andrew P. Podolsky
Jessie J. Poesch
Amanda Porterfield and Mark D.

Kline
Erancis P. Prucha
Carl D. Rapp
Nathan Reingold
Elizabeth Sarah Reis
Rosalind R. Remer
Jacob E Rems
Mr. and Mrs. Kenneth W. Rendell
Charles A. Rheault, Jr.
Mr. and Mrs. James B. Rhoads
Grantiand S. Rice
Martin V. Ridge
Sara J. Robertson
Rosamond S. Rockwell
Mr. and Mrs. Joshua Rosenbloom
Mark S. Rubin
Beatrix T Rumford
Shann Rupp

Robert A. Rutiand
Meg Savage and Benjamin Perry
Arthur E Schrader
Michael S. Schudson
Mr. and Mrs. John D. Seelye
Mr. and Mrs. Theodore Sharp
Robert Shenton
Gary and Deborah Sibley
Kenneth Silverman
Nancy C. Simmons
Sisters of Charity of Nazareth
Mr. and Mrs. David A. Sjosten
Mr. and Mrs. Robert Allen Skotheim
Christopher G. Smith
Robert H. Smith, Jr.
Walter E. Smith
Mr. and Mrs. Sydney P. Snow
Anne-Marie SouUiere and Lindsey

Kiang
Willman Spawn
Hope Spencer
Mr. and Mrs. Erank O. Spinney
Lewis M. Stark
Louise L. Stevenson
Mr. and Mrs. Harry S. Stout III
Mr. and Mrs. Donald K. Strader
Mr. and Mrs. Erank S. Streeter
Barbara W Sudler
T. Svendsen
Barbara B. Swann
James R. Tanis
Thad W. Täte
The Honorable Helen Marie Taylor
Mr. and Mrs. W Davis Taylor
Joyce A. Tracy
Sean C. Tracy
Patricia A. Turner
George H. Tweney
Robert D. Tylander
Mr. and Mrs. Maris A. Vinovskis
Jean Vogt
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Peter C. Walther
Robert M. Warner
Mr. and Mrs. Wilcomb E. Washburn
Jane W. Waterhouse
Robert W. Weinig
Mr. and Mrs. Roger U. Wellington, Jr.
James M. Wells
James A. Welu
William E. Wentworth
H. Lorraine Williamson
John Wilmerding
Douglas Wilson

Mary L. Winroth
Michael Winship
Mr. and Mrs. Calhoim Winton
Peter H. Wood
Chee-Wai Woon and Nananda Col
Worcester Telegram & Gazette
Karen Elizabeth Wozniak
Ellen M. Wyman
Valerie A. Yaros
Mr. and Mrs. Alfred E Young
Larzer and Linda Ziff
Hiller B. Zobel

DONORS OE BOOKS AND OTHER MATERIALS
September i, içç^f -August ¡i,

Ruth E. Adomeit
Carolyn A. Allen
Sue Allen
Richard J. Alperin
American Business Directories
The American Legion
Steven Anish
Joyce Oldham Appleby
Keith Arbour
Association for Gravestone Studies
John A. Auping
Carol R. Austin
Gillian Avery
Avon Books
E. B. Backensto
Jan Bakker
Georgia B. Barnhill
RossW. Beales, Jr.
Victor L. Bennison
Loren C. Beougher
Victor A. Berch
Elizabeth Bethel
Mary E. Boyle
Helen Kelly Brink
Richard D. Brown

Shepherd Spencer Neville Brown
James S. Brust
George H. Bumgardner
Nancy H. Burkett
Randall K. Burkett
PhiUp Cash
William C. Cavanagh
Colonial Society of Massachusetts
James J. Colt Foundation, Inc.
Anthony D. Conti
William C. Cook
Nancy Vieira Couto
John S. Craig
Michael Crichton
Robert Darnton
Charley L. Davis
Alan N. Degutis
Henry B. Dewey
Dennis C. Dickerson
Kenneth W. Dobyns
R. R. Donnelley & Sons Company
Rachel Warlick Dunn
Michael Dunne
Joseph F. Dush
Dorothy B. Erikson
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Exeter Historical Society
Kenneth W. Faig, Jr.
Frank Ferrel
Heirs of Harriette M. Forbes
Margaret Ford
Ronald H. Fritze
Fulcrum Pubhshing
Clifford O. Gaucher
Joanne M. Gaudio
Angelo I. George
Gettysburg College
Marjorie Hubbell Gibson
Richard P Gildrie
Mrs. Bradley B. Gilman
Elizabeth M. Githens
William H. Goetzmann
Stephen A. Goldman
Richard N. Goodnow
George C. Gordon Library,

Worcester Polytechnic Institute
Harvey J. Graff
Ethel Grenon
Harriet Ely Griesinger
The Grolier Club
John Simon Guggenheim Memorial

Foundation
Philip F Gura
Peter R. Haack
Karen Halttunen
F. Lamar Hamilton
Leon Hancock
Jean F. Hankins
Henry J. Harlow
James N. Heald, 2nd
Robert Hedgeman
Loraine Heider
John B. Hench
Harriet Hight
Hirschl & Adler Galleries
Richard Hoefhagel
Paralee K. Hoot

The Houghton Library
Robert E.Hull
Mitchell J. Hunt
Phyllis A. Hunter
Huntington Library Press
Mardn W. Hutner
Darrell Hyder
Alvin M. Josephy, Jr.
C. Peter Junker
Michal and Norman Kane
Deborah Keller-Cohen
Kennedy Galleries, Inc.
John King
Lucia Z. Knoles
Thomas G. Knoles
The Korea-America Society
Marie E. Korey
D. W. Krummel
Philip J. Lampi
Jay Taylor Last
Isabelle Lehuu
Lerner Publications Company
Frederick John Levi Family

Organization Trust
Kent P. Ljungquist
Longfellow National Historic Site
Mabel R. Love
John M. Lovejoy
Mason I. Lowance
Klaus Lubbers
Lund Humphries Publishers Ltd.
Weyman I. Lundquist
Joan E. Luster
Mary R. McCarl
Mrs. J. L. McCorison
Marcus A. McCorison
Martha J. McCourt
Patricia Hoagland McEwen
Michael McGiffert
Benjamin F McLaren
M. B. MacMillan
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Peter Mancevice
John M. Mangus
Jeffrey Scott Mares
Helena Markson
Massachusetts Historical Society
The Metropolitan Museum of Art
Gary Alilan
George McLean Milne
Charles Monaghan
E. Jennifer Monaghan
Anne C. Moore
Richard P. Morgan
Estate of Mrs. Russell S. Moriarty
Francis J. Murphy
Museum of the Cherokee Indian
Mystic Seaport Museum
Lewis A. Nassikas
National Museum of American

History
Jane P.- Neale
New Hampshire Historical Society
The New York State Library
Newcomen Society of the United

States
Alillard Noell and Frances Dennis

Truman
Northborough Historical Society
Notre Dame University
Stephen B. Oates
Doris N. O'Keefe
William M. O'Keefe
Old Colony Historical Society
Old Dartmouth Historical Society
Joyce J. Parris
Carolyn C. Perkins
Robert C. Perkins
Phoenix Publishing
The Pierpont Morgan Library
Bruce Plummer
Jane Pomeroy
Praeger Publishers

Presbyterian Church (U.S.A.)
Richard Prouty
Francis Paul Prucha
Rita Raffman
Kennetii W. Rendell
David S. Reynolds
Andrew W. Robertson
Roger E. Robertson
Michael J. Roman
Rutland Daily Herald
The St. Louis Mercantile Library
Barbara Carlsson Samuels
Justin G. Schiller
Edmund A. Schofield
Guy B. Schultz
N. David Scotti
Charles Scribner's Sons
John D. Seelye
Eric R. Seeman
Betsy B. Shirley
Robert Singerman
Robert Allen Skotheim
Smith College Museum of Art
Smithsonian Institution
Reiner Smolinsld
The Society of Indiana Pioneers
Clarence E. Spohn
Scott C. Steward
Martha Jane Stone
AlichaelJ. Sweeney
Lynn W. Sylvester
David Tatham
Willard R. Thuriow
Thomas R. Topping
Joyce Ann Tracy
Transcendental Books
Andie Tücher
Ichigoro Uchida
The United States Government
University of Chicago Library
University of Massachusetts Press
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University of Nebraska Press Westvaco Corporation
University of Pennsylvania John F. Wight
The University of Texas at Austin Timothy B. Wilder
University Press of Florida Mr. and Mrs. Kenneth M. Wilson
University Press of New England Michael B. Winship
Carmen D. Valentino Milton U. Wiser
Mark Valeri Patricia A. Wolf
Alden T. Vaughan Richard J. Wolfe
Maris A. Vinovskis Charles B. Wood, III
Virginia Historical Society John Woolsey
David L. Waldstreicher Gary Woolson
Watkinson Library Eugene C. Worman
David A. Weir Yale University Library
William E. Wentworth




