Report of the Treasurer

ON AucusT 31, 1988, the market value of the invested funds of
the Society was $15,726,166 compared to $16,684,341 at the end
of the preceding fiscal year. The carrying value of these stocks and
bonds on August 31, 1988, was $15,825,019, whereas a year ago it
stood at $15,421,661.

The investment objectives for our portfolio are to provide sub-
stantial income as well as to maintain a position for growth of
principal. For the year, the portfolio posted a negative total return
of 2.1 percent, thereby vividly illuminating the equity market’s
radical decline of last October. However, the portfolio’s return on
a relative basis indicates that the investment strategy performed
reasonably well in that volatile environment and continues to do
so at the present time. For the fiscal year the Standard & Poor’s
500 Index was down 17.8 percent, compared to our equity return
of negative 6.8 percent. The Shearson, Lehman, Hutton Govern-
ment/Corporate Bond Index returned 8.0 percent, compared to
our fixed income return of 8.7 percent. A net trading gain of
$151,183 was realized in market transactions.

At August 31, 1988, 68.2 percent of the portfolio was invested
in equities, whereas that proportion stood at 73.6 percent a year
ago. Investments in fixed-income securities were 27.6 percent of
the portfolio, while the remainder, 4.2 percent, was invested in
cash or equivalents. The percentage of income yielded by our
investments for fiscal year 1987-88 was 8 percent.

The investment portfolio continues to be managed in a satisfac-
tory manner by the Fidelity Management Trust Company of Bos-
ton, whose performance is monitored by our Committee on Fi-
nance. Members of the committee are the undersigned treasurer
of the Society, Dorothy B. Erikson, Richard J. Flynn, Peter H. C.
Williams, and the president and director, ex officiis.
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Support and revenue to the Society from all sources for the year
ended August 31, 1988, amounted to $1,916,198. Expenses totaled
$2,200,247, resulting in a deficit of $284,049. Gifts in kind or in
cash for additions to the collections or designated for specific
purposes, were received to a value of $176,711. Donations from
members and friends for defraying the annual expenses of the
Society totaled $177,390.

New gifts and pledges, totaling $624,714 and designed to in-
crease the Society’s endowment funds, were received from thirty-
five donors. Bequests were received from the estates of Frank L.
Harrington, Sr., and Richard B. Harwell in the amount of $27,500.

The financial statements of the Society are audited by McCar-
thy, Hargrave & Company. The financial statements are presented
in accordance with Audit and Accounting Guide — Audits of Certain
Nonprofit Organizations, issued by the American Institute of Cer-
tified Public Accountants.

Bruce G. Daniels
Treasurer
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BALANCE SHEETS

August 31,
ASSETS 1988 1987
Current Assets:
Cash $ 27,863 $ 24,083
Pledgesreceivable 24,000
Interestand other receivables 187,939 193,065
Marketable securities (Notes A and B) 784,018 1,084,188
Total currentassets 999,820 1,325,336
Pledges receivable for endowment funds 649,509 1,045,303
Marketable securities for endowment funds
(Notes Aand B) 15,041,001 14,337,473
Library collection (Note A)
Land, buildings and equipment (Note A) 2,751,137 2,702,915
less accumulated depreciation ( 1,053,846) ( 976,331)
1,697,291 1,726,584
$18,387,621 $18,434,606
LIABILITIES AND FUND BALANCES
Currentliabilities:
Accounts payable $ 17,508 $ 44,933
Deferred amounts (Note C):
Unrestricted 1,851 91
Current restricted 195,080 241,075
Plant 204,578 244,797
Total current liabilities 419,917 530,896
Fund balances (Note D):
Unrestricted 579,903 794,440
Plant 1,697,291 1,726,584
Endowment 15,690,510 15,382,776
17,067,704 17,903,800
$18,387,621 $18,434,606

The accompanying notes are an integral part of the financial statements.



STATEMENTS OF ACTIVITY & CHANGES IN FUND BALANCES

Year ended August 31,
SUPPORT AND REVENUE 1988 1987
Support:
Annual giving and contributions $ 197,390 $ 176,975
Government grants 310,722 201,427
Other giftsand grants 176,711 167,868
TOTAL SUPPORT 664,823 636,270
Revenue:
Investment and trust fund income 1,206,648 1,112,501
Netrealized gains on unrestricted
fund investments 5,062 132,072
Netunrealized losses on unrestricted
fund investments (  20,190)
Otherrevenue 59,855 04,058
TOTALREVENUE 1,251,378 1,338,631
TOTAL SUPPORT AND REVENUE 1,916,198 1,074,901
EXPENSES
Program services:
Library:
Book purchases 144,592 350,266
Conservation, cataloguing and other 799,389 791,427
Research and publication §30,502 520,926
TOTALPROGRAM SERVICES EXPENSES 1,674,483 1,662,619
Supporting Services:
Administration 347,271 322,144
175th Anniversary 86,339 30,113
Development office 92,154 110,431
TOTAL SUPPORTING SERVICES EXPENSES 525,764 462,688
TOTAL EXPENSES 2,200,247 2,125,307
SUPPORT AND REVENUE UNDER EXPENSES
BEFORE CAPITAL ADDITIONS ( 284,049) (  150,406)
CAPITAL ADDITIONS
Contributions for building improvements 40,219
Contributions for endowment funds 624,714 1,751,854
Netrealized gains on endowment fund investments 146,121 1,829,390
Netunrealized losses on endowment
fund investments ( 398,696)
Investment management fee allocated
to endowment funds ( 64,405) (  60,562)
347,953 3,520,682

The accompanying notes are an integral part of the financial statements.




(Statements of Activities & Changes cont.) Year ended August 31,

1988 1987
SUPPORT AND REVENUE OVER EXPENSES
AFTER CAPITAL ADDITIONS 63,904 3,370,276
FUND BALANCES, beginning of year Note D) 17,903,800 14,533,524
FUND BALANCES, end of year Note D) $ 17,967,704 $17,903,800

STATEMENTS OF CASH FLOWS

Year ended August 3.,
CASHFLOWS FROM OPERATING ACTIVITIES 1988 1987
Supportand revenue under expenses
before capital additions ($ 284,049) ($ 150,406)
Adjustments to reconcile support and revenue
under expenses before capital additions to
net cash provided by operating activities:
Depreciation 77,515 81,467
Netunrealized losses on unrestricted
fund investments 20,190
Changesin currentassets and current liabilities:
Decrease in pledges receivable 24,000 157,467
(Increase) decrease in interest and other receivables 5,126 (  45051)
Decrease in marketable securities for unrestricted funds 279,980 121,780
Increase (decrease) in accounts payable (  27,425) 30,363
Decrease in deferred amounts ( 83,554) ( 196,675)
TOTAL ADJUSTMENTS 295,832 149,351
NET CASH PROVIDED (USED) BY
OPERATING ACTIVITIES 11,783 ( 1,055)
CASHFLOWS FROMINVESTINGACTIVITIES
Capital additons 347,953 3,520,682
Collection of pledges receivable for endowments 1,020,507 911,517
Increase in marketable securities for endowment funds ( 703,528) ( 2,792,027)
New pledges receivable for endowment funds ( 624,713) ( 1,640,172)
Equipmentand facilities additions ( 48,222)
NET CASH USED IN INVESTING ACTIVITIES (  8,003)
Netincrease (decrease) in cash 3,780 ( 1,055)
CASH AT BEGINNING OF YEAR 24,083 25,138
CASH AT END OF YEAR $ 27,863 $ 24,083

The accompanying notes are an integral part of the financial statements.
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NOTES TO FINANCIAL STATEMENTS
Years Ended August 31, 1988 and 1987

A. Summary of Significant Accounting Policies

Basis of Statements— The financial statements are prepared in accordance with
the American Institute of Certified Public Accountants Audit Guide for Certain
Nonprofit Organizations. In addition, the financial statements have been pre-
pared on the accrual basis. Under this method of accounting, expenses are re-
corded when incurred and income is recorded when earned.

Fund Accounting—The accounts of the Society are maintained in accordance
with the principles of fund accounting. The fund groups are as follows:
1. Unrestricted funds, including board designated funds, represent re-
sources available for support of Society operations.
2. Plant funds represent resources restricted for property acquisitions and
funds expended for property.
3. Endowment funds represent funds that are subject to restrictions by the
donor, requiring that principal be invested and only the income be used.

Marketable Securities—Bonds are recorded at cost and stocks are recorded at
the lower of cost or market at the balance sheet date. Gains and losses from sales
of investments are accounted for within the fund owning the investments.

Cash—For purposes of the Statement of Cash Flows, the Society considers cash
on hand and amounts due from banks to be cash.

Pledges Receivable —Pledges are recorded as receivables in the year the pledge
is received.

Property—Buildings and equipment are recorded at cost. Expenditures for
maintenance, repairs and renewals are charged to expense as incurred whereas
major betterments are capitalized as additions to property. Buildings are depre-
ciated on the declining balance method and equipment is depreciated on the
straight-line method over the estimated useful lives of the assets.

Deferred Amounts—Funds and pledges restricted by the donor for specific
operating purposes or property acquisitions are deemed to be earned and re-
ported as revenues when the Society has incurred expenditures in compliance
with the specific restrictions. Such amounts received but not yet earned are
reported as deferred amounts in the balance sheet.
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Pension Expense—The Society’s policy is to fund pension costs accrued.

Library Collection—Books and other valuable items in the Society’s collection
are expensed as purchased.

Government Grants— Grants from the National Endowment for the Humanides
support various projects of the Society. Grant support, which is subject to audit
by the funding source, is recognized to the extent of eligible expenses.

Functional Allocation of Expenses — The cost of providing various programs and
other activities has been summarized on a functional basis in the statements of
activity and changes in fund balances. Accordingly, certain costs have been allo-
cated to the programs and supporting services benefited.

B. Marketable Securities
Marketable securities consisted of the following at August 31, 1988 and 1987:

1988 1987
Market Carrying Market Carrying
Cost Value Value Cost Value Value

Common and

preferred stocks $11,225,341 $10,806,455 $10,806,455  $10,149,343  $11,263,123  $10,149,343
Corporate bonds 2,618,429 2,541,428 2,618,429 4,038,301 4,187,201 4,038,301
U.S. treasuryand

agency notes 1,933,502 1,911,650 1,933,502
Commercial paper 409,750 409,750 400,750 1,234,017 1,234,017 1,234,017
Cash 56,883 56,883 56,883

816,243,005 815,726,166  $15,825,019 S15,421,661  $16,684,341  $15,421,661

The following is a summary of realized and unrealized gains and losses for the
years ended August 31, 1988 and 1987:
Unrealized net (loss) ($1,780,419)  ($ 321,026)
Realized netgain 151,183 1,061,462
Total net gain (loss) ($1,629,236) $1,640,436
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C. Changes in Deferred Amounts

Balances atbeginning of year
Additions:
Contributions and grants
Rentsreceived
Government grants
National Endowment for the
Humanities Challenge Grant
Otherincome
Investmentincome on endowment
funds restricted as to
principal and income

Deductions— funds expended during

the year:

For operations

For building improvements

Amount of National
Endowment for the
Humanities Challenge Grant
matched with private
sector contributions

Paymentunderunitrust

Balancesatend of year

Year ended August 31, 1988

Current
Unrestricted restricted Plant
$ o $ 241,075  $244,797
85,193
2,515
270,712
298,418
40,605
769,778
2,606 1,705,781 244,797
755 1,210,316
40,219
298,418
1,067
$1,851 $ 195,080 $204,578
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Year ended August 31, 1987
Current
Unrestricted restricted Plant
Balances atbeginning of year $ 220 $ 437,621 $244,797
Additions:
Contributions and grants 134,518
Rentsreceived 925
Government grants 253,789
National Endowment for the
Humanities Challenge Grant 51,582
Otherincome 20,595
Investmentincome on endowment
funds restricted as to
principal and income 675,606
L145  L573,711 244,797
Deductions— funds expended during
the year for operations 1,054 1,111,296
Amountof National
Endowment for the
Humanities Challenge Grant
matched with private sector
contributions 115,020
Current restricted contribution
added to endowment per
donor’s authorization 100,000
Investmentincome on
endowment funds added to
principal atdonor’s request 5,485
Paymentunder unitrust 835

Balancesatend of year $ o1 $ 241,075 $244,797
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D. Fund Balances:
The details of changes in fund balances are as follows:

Unrestricted Plant Endowment Total
Balances, August 31,1986 $863,379 $1,808,051 $11,862,004  $14,533,524
Supportand revenue
under expenses before
capital additions ( 68,939 ( 81,467) (  150,406)
Capital additions:
Contributions for
endowment funds 1,751,854 1,751,854
Netrealized gains on
endowment fund
investments 1,829,390 1,829,390
Investmentmanagement fee
allocated to
endowment funds ( 60,562) (  60,562)

Balances, August 31, 1987 794,440 1,726,584 15,382,776 17,903,800

Supportand revenue
under expenses before
capital additions ( 206,534) C 77,51%5) ( 284,049)
Capital additions:

(deductions):
Contributions for

building improvements 40,219 40,219
Contributions for

endowment funds 624,713 624,713
Netrealized gains on

endowment fund

investments 146,121 146,121
Netunrealized losses

on endowment

fund investments ( 398,6906) (  398,606)
Investment management

fee allocated to

endowment funds ( 64,404) ( 64,404)
Equipment purchases

with unrestricted

funds ( 8,003) 8,003

Balances, August 31, 1988 $579,903 $1,607,201 815,600,510  $17,967,704

E. Pension Plan

"The Society makes contributions to a defined contribution retirement plan for
all eligible employees. Pension expense amounted to $49,3 19 and $47,037 for the
years ended August 31, 1988 and 1987, respectively.
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F. Income Taxes

The Society qualifies as a tax exempt, nonprofit organization under Section 501
(c) 3 of the Internal Revenue Code. Accordingly, no provision for income taxes
is required.

The Society qualifies as an organization which is not a private foundation as
defined in Section 509(a) of the Internal Revenue Code because it is an organiza-
tion described in Section 509(a)(1) of the Internal Revenue code.

McCartny, HaArRgrAVE & Co.
DenHoLM BuiLpiNg, 484 MAIN STREET
WORCESTER, MASSACHUSETTS 01608

Mr. Bruce G. Daniels, Treasurer
American Antiquarian Society
Worcester, Massachusetts

We have audited the accompanying balance sheet of the American
Antiquarian Society as of August 31, 1988 and 1987, and the related
statements of activity and changes in fund balances, and cash flows for
the years then ended. These financial statements are the responsibility
of the Society’s management. Our responsibility is to express an opinion
on these financial statements based on our audits.

We conducted our audits in accordance with generally accepted audit-
ing standards. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial state-
ments are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well
as evaluating the overall financial statement presentation. We believe
that our audits provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present
fairly, in all material respects, the financial position of the American
Antiquarian Society as of August 31, 1988 and 1987, and the results of its
operations and changes in its fund balances and its cash flows for the
years then ended in conformity with generally accepted accounting prin-
ciples. '

McCarthy, Hargrave & Co.
January 10, 1989 Certified Public Accountants
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DONORS OF BOOKS AND MONIES

September 1, 1987-August 31, 1988

Millicent D. Abell

Mr. and Mrs. Robert C. Achorn

Eleanor S. Adams

Frederick B. Adams, Jr.

John W. Adams

Thomas R. Adams

Ruth E. Adomeit

The Ahmanson Foundation

Catherine L. Albanese

John Alden

Mr. and Mrs. Harry C. Allen, Jr.

Sue Allen

Mr. and Mrs. Frederick S. Allis, Jr.

Margaret M. Amberson

Eva V. Amidon

Richard L. Anders

The Honorable and Mrs. Elmer L.
Andersen

Janet F. Anderson

Lawrence A. Anderson

Stephen Anish

Mortimer H. Appley

Keith Arbour

Rodney Armstrong

Karl]J. R. Arndt

R. F. Arnold

Richard W. Babcock

Hamilton V. Bail

Bernard Bailyn

Christine L. Baker

Margaret K. Baker

Earl E. Bakken

William A. Baller

Bank of Boston

Bank of New England

William N. Banks

Henry Bannister

Mr. and Mrs. Charles Beach Barlow

Jean Wellington Barlow and Ann
Wellington Tracy

William P. Barlow, Jr.

The Frank M. Barnard Foundation

Mr. and Mrs. James H. Barnhill

Robert C. Baron

Nilsson S. Bassett

T. D. S. Bassett

Dana A. Batchelder

Bates College Museum of Art

Mr. and Mrs. Frederick E. Bauer, Jr.

Bay State News (Lexington, Mass.)

Mr. and Mrs. Ross W. Beales, Jr.

Philip C. Beals

Mr. and Mrs. James F. Beard, Jr.

Silvio A. Bedini

W. Douglas Bell

Whitfield J. Bell, Jr.

Michael A. Bellesiles

Jerry Bellows

Mr. and Mrs. Harold S. Benjamin

R. Dyke Benjamin

Barbara J. Bennett

Edward W. Bennett

Dr. and Mrs. Robert E. Bennett

Mr. and Mrs. William Bentinck-
Smith

Victor A. Berch

Francis L. Berkeley, Jr.

Brian]. L. Berry

Dr. and Mrs. Clyde F. Berry

Mrs. Harry A. Bertschy

James Biddle

John Bidwell

George A. Billias

Wilfred Bisson

F. T. Blake, Jr.

Joseph Blumenthal
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Charles Boewe

Lillian A. Boisvert

Mr. and Mrs. William H. Bond
Mr. and Mrs. Frank X. Bonneau
Boone County (Ia.) Historical Society
Robert W. Booth

Velma Bosworth

Gary Boughton

Mr. and Mrs. Robert S. Bowditch
Fredson T. Bowers

John O. Brew

Mr. and Mrs. Karl L. Briel

John C. Broderick

John L. Brooke

John E. Brooks

Jerald E. Brown

Mary E. Brown

Mr. and Mrs. Richard D. Brown
Brown University, Department of Art
Margaret Z. Bryan

Douglas W. Bryant

Rock Brynner

Dr. and Mrs. Edward Budnitz
Mr. and Mrs. A. George Bullock
Francis D. Bullock

Charlotte Bumpus

Dean F. Bumpus

Nancy H. Burkett

Frederick H. Burkhardt

Mrs. Frederick K. Burkhardt
Rosalind Remer Burnam

Diana Burnell

Dr. and Mrs. Jarrel G. Burrow
Richard L. Bushman

Joseph J. Butare, Jr.

Charles Evans Butler

Mr. and Mrs. George S. Butler
Mrs. Roger Butterfield

Mr. and Mrs. Harold Cabot
Edwin H. Cady

California Historical Society Library

195

Mr. and Mrs. Frank Callahan

Cambridge University Press

LeRoy A. Campbell

Richard M. Candee

Martha Canfield Memorial Free
Library (Arlington, Vt.)

Cape Ann (Mass.) Historical
Association

Judd Caplovich

John Carbonell

Albin R. and Florence Carlson

Earl S. Carpenter

Kenneth E. Carpenter

Edward C. Carter I1

Casavant Family Charitable Trust

James Pat Cather

Alfred D. Chandler, Jr.

Barbara Stone Chase

William R. Chowning

Mrs. Raymond B. Chrisman

Mr. and Mrs. James F. Clapp, Jr.

Beverly L. Clark

Charles E. Clark

Clarke Historical Library, Central
Michigan University

William L. Clements Memorial
Library, University of Michigan

Deborah P. Clifford

Michele Valerie Cloonan and Sidney
E. Berger

John E. Cobb, Jr.

June A, Cody

Donald V. Coes

Ernest A. Coffin

Mr. and Mrs. Herman Cohen

Mr. and Mrs. Jay G. Cohen

Mr. and Mrs. Martin Cohn

John Y. Cole

College of William and Mary, Earl
Gregg Swem Library

Corinne A. Collins
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Mr. and Mrs. Richard B. Collins

Henry S. Commager

Mr. and Mrs. Clement E. Conger,
John Jay Hopkins Foundation

Connecticut Historical Society

Ralph E. Cook

Stanton R. Cook

Mr. and Mrs. William C. Cook

John Bradley Cooper

Coppus Engineering Corporation

Daniel R. Coquillette

Saul Cornell

Cornell University, Herbert F.
Johnson Museum of Art

Cotsen Family Foundation

Alfred J. Cotton, Jr.

Richard W. Couper

Albert E. Cowdrey

Barbara L. Cowley

Cranston (R.1.) Historical Society

Richard A. Crawford

John Crichton

Walter L. Cronkite, Jr.

S. Ralph Cross & Sons, Inc.

Denis M. Crowley

Mr. and Mrs. Edward D. Crowley

Abbott Lowell Cummings

John]J. Cunha

Noble E. Cunningham, Jr.

Merle E. Curt

Mr. and Mrs. John R. Curts, Jr.

John W. Curtis

Mr. and Mrs. Robert Cushman

Mr. and Mrs. David F. Dalton

D. Bradford Damon

Mr. and Mrs. Bruce G. Daniels

Fred Harris Daniels Foundation

Dr. and Mrs. Alec Danylevich

Marion S. Davidson Trust

Cathy N. Davidson

Natalie Zemon Davis

Mr. and Mrs. Ronald S. Davis

W. Curtis Carroll Davis

George D. Dayton I

Bradley P. Dean

E. C. Deane

University of Delaware Library
University of Delaware Press
Delaware Water Gap

Janet L. Delorey

Mr. and Mrs. Gardener G. DeMallie
Mr. and Mrs. Glenn C. DeMallie
Paula E. Demanett

Mr. and Mrs. Hugo de Neufville
Denver Public Library

H. Martin Deranian

Derby Academy

Francis H. Dewey, 3d

Mr. and Mrs. Henry B. Dewey
Warren W. Dexter

Digital Equipment Corporation
Wayne A. Dixon

Mary K. Dobbie

Helga Doblin

Snowman W. Doe

David H. Donald

Gaylord Donnelley

R. R. Donnelley & Sons Company
Ned W. Downing

Louise I. Doyle

Edward H. Duane

Dr. and Mrs. Francis X. Dufault, Jr.
Mr. and Mrs. Frederic C. Dumaine
Leanne P. Duncan

Mary Maples Dunn

Richard S. Dunn

Brian Leigh Dunnigan

The Dutch Settlers Society of Albany
Gary T. Dwinell

Ralph L. and Polly Earle, Sr.

Mr. and Mrs. William P. Earley
Joseph D. Early
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Wanda C. Eddy

J. M. Edelstein

Helen Brew Eilts

Ruth H. & Warren A. Ellsworth
Foundation

Doris Gray Emerson

John Engelsted

Mr. and Mrs. John R. Enochs

Katharine F. Erskine

Mr. and Mrs. Linwood M.
Erskine, Jr.

Dr. and Mrs. J. Worth Estes

Mr. and Mrs. Charles Evans

Mr. and Mrs. Joseph Ewan

Ms. John C. Ewer

Mr. and Mrs. Scott Ewing

Exeter (N.H.) Historical Society

Charles Fanning

Daniel and Jessie Lie Farber

Daniel and Jessie Lie Farber Fund

Rudy]. Favretti

John Philip Fayen

Mr. and Mrs. Frederick Fedeli

Erwin W. Fellows

Catherine M. Fennelly

Alan M. Fern

Dorothy Jean Ferris

Norman Fiering

P. William Filby

Benjamin Franklin Fisher IV

Mr. and Mrs. John E. Flagg

Bernard J. Flanagan

Ellen T. Fleming

Mary Lou Fleming

Marion S. Fletcher

Paris Fletcher

Mr. and Mrs. Warner S. Fletcher

Mr. and Mrs. Richard J. Elynn

Donald L. Fogg

Timothy C. Forbes

Mary Esther Ford

Raeola Ford

Fort Edward (N.Y.) Historical
Association

Mr. and Mrs. John Hope Franklin

Ralph W. Franklin

George M. Fredrickson

Freeborn County (Minn.) Historical
Society

Mr. and Mrs. Howard G. Freeman

Ruth W. Freeman

Mr. and Mrs. Malcolm Freiberg

Mr. and Mrs. Donald R. Friary

Richard D. Friedman

Earl F. Frisbie, in memory of Susie
Bates Frisbie

Cecelia B. Fuglister

Mr. and Mrs. James J. Fuld

Ann Doten Fuller

George F. and Sybil H. Fuller
Foundation

Suzanne Furgal

Dorotha M. Furman

Laurel K. Gabel

Frederick R. Gardner

Marion C. Gardner

Jenkins Garrett

Anthony N. B. Garvan

J. Terry Gates

Gavitt Wire and Cable Co., Inc.

Mrs. Kenneth W. Gemmill

Eileen Gentle

Grace R. Gerthing

Gettysburg College

Mr. and Mrs. Loren Ghiglione

Marianne E. Gibson

C. Bland Giddings

Clarkson M. Gifford, Jr.

Phyllis L. Goddard

William H. Goetzmann

Lawrence F. Golder

Stephen A. Goldman
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George T. Goodspeed

Mr. and Mrs. Haskell R. Gordon

Mr. and Mrs. David F. Gould

Harvey J. Graff

Dorothy S. Grannell

Velma Grasseler

Anne C. Gratian

Greater Worcester Community
Foundation, Inc., Jeppson
Memorial Fund

Mary C. Green

Jack P. Greene

Greenville (Ohio) Public Library

Greenwood Press, Inc.

William H. Greer, Jr.

Erwin N. Griswold

M. Howell Griswold

Gerald N. Grob

Dr. and Mrs. R. John Groves

Mr. and Mrs. O. Vincent Gustafson

Mr. and Mrs. Warren J. Haas

Michael Hackenberg

Abraham W. Haddad

Mr. and Mrs. Charles C. Haffner ITI

Haffner Foundation

Michael G. Hall

Mr. and Mrs. Chester T. Hallenbeck

Mr. and Mrs. Robert P. Hallock

Dr. and Mrs. Thomas F. Halpin

Milton W. Hamilton

William T. Hamilton

Armand Hammer Foundation

Oscar and Lillian Handlin

Lucille N. Haney

Mr. and Mrs. James B. Hanshaw

Henry J. Harlow

Hoyt H. Harmon, Jr.

Wende C. Harper

Mr. and Mrs. Francis A. Harrington

Mr. and Mrs. Frank L.

Harrington, Sr.

American Antiquarian Society

Mr. and Mrs. Frank L.
Harrington, Jr.

Mr. and Mrs. George C. Harrington

Mr. and Mrs. James H. Harrington

Jacquelyn Harris

Neil Harris

Michael Harrison

James D. Hart

Leland Harvie

Mr. and Mrs. Sydney Harwood

Ernest S. Hayeck

Edmund M. Hayes

Tamara Miner Haygood

Francis B. Haynes

George W. Hazzard

The Heald Foundation

The Richard A. Heald Fund

Howell J. Heaney

Michael D. Heaston

Mr. and Mrs. Austin A. Heath

John and Lea Hench

Mr. and Mrs. J. Welles Henderson

Dr. and Mrs. John W. Henderson

James A. Henretta

Mr. and Mrs. Frederick W.
Hequembourg

Mr. and Mrs. John Herron

John Herron, Jr.

James J. Heslin

Edgar G. Heyl

Harmon T. Hicks

Mr. and Mrs. Milton P. Higgins

Mr. and Mrs. Warren 1. Higgins

John Higham

Dr. and Mrs. Donald Hight

Brooke Hindle

Hitchcock County (Neb.) Museum

Mr. and Mirs. John E. Hodgson

Mr. and Mrs. Robert J. Hogan

Earl K. Holt ITI

Frances F. Honeycutt
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Honnold Library, Claremont
Colleges

Graham S. Hood

Doris M. Horlacher

Henry Hornblower III

Herbert H. Hosmer

John B. Hough

Mr. and Mrs. Arthur A. Houghton

Houghton Mifflin Company

Jacque Houser

Ray and Becky Houston

The Museum of Fine Arts, Houston

Howard County (Md.) Historical
Society

Joan M. Hoy

A. Paull Hubbard, Jr.

Darrell Hyder

IBM

Mrs. Donald A. Ireland

Mr. and Mrs. William D. Ireland, Jr.

Sydney W. Jackman

Mr. and Mrs. Frederick H. Jackson

The Jackson Homestead (Newton,
Mass.)

Katherine S. Jacobs

Mr. amd Mrs. M Howard Jacobson

Jamesbury Corporation

Ricky Jay

John and Maureen Jenkins

John Melville Jennings

Oliver O. Jensen

Mr. and Mrs. John Jeppson, 2nd

Mrs. Alden P. Johnson

Minna Flynn Johnson

Myron Johnson

Doris Corgan Jones

Kenneth S. Jones

Marjorie C. Jones

Winthrop D. Jordan

William D. Joyce

William L. Joyce

Kar] Kabelac

Gerald Kahan

Paul M. Kahn

Michael G. Kammen

Michal and Norman Kane

Jolynne Kanerva

Emma N. Kaplan

Mr. and Mrs. Jeremiah Kaplan

Mr. and Mrs. James M. Karet

David Kaser

Stanley N. Katz

Mr. and Mrs. P. Warren Keating

Mr. and Mrs. William D. Kelleher

Elton Philip Kelley

Margaret M. R. Kellow

Dr. and Mrs. Mavis P. Kelsey

Mr. and Mirs. James B. Kenary, Jr.

Kenosha County (Wis.) Historical
Society and Museum

University of Kentucky Libraries

Linda K. Kerber

Dr. and Mrs. Arthur B. Kern

Mr. and Mrs. Paul J. Kervick

Ralph L. Ketcham

Richard M. Ketchum

Edward Floyd Kilpatrick

B. A. and Judith S. King

Patricia Miller King

Milton M. Klein

Rose Klein

Mr. and Mrs. Russell W. Knight

Robert M. Knowles

Mr. and Mrs. Elliott B. Knowlton

William A. Koelsch

Paula Kopacz

C. W. Korsmeyer

John Kristensen

Mr. and Mrs. Barry Krock

Mr. and Mrs. Karl D. Kroeger

Elizabeth C. Kuhn

Karen O. Kupperman
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A. T. Kuramata
Benjamin W. Labaree

~Barbara E. Lacey
LaCrosse (Wis.) Public Library
Mr. and Mrs. John J. Lahey
Karl M. Lahna
Mr. and Mrs. Howard R. Lamar
W. Kaye Lamb
Marie E. Lamoureux
Mary C. Lane
Mills B. Lane IV
Mr. and Mrs. Warren C. Lane, Jr.
Mr. and Mrs. William H. Lane
Peter Langman
David M. Lank
Mr. and Mrs. Julian L. Lapides
Jay T. Last
Dr. and Mrs. Leonard Laster
Edward Connery Lathem
Dennis R. Laurie
Lorraine Laurie
Edward Lazare
Kenneth G. Leach
Donald E. LeBlanc, Jr.
Eva LeBlanc
Laura Bemis Leigher
Mr. and Mrs. Charles Lenis
Mr. and Mrs. Banks Leonard
Gerda Lerner
David Levin
The Lewyt Foundation Inc.
Li Yan
Mr. and Mrs. Crawford Lincoln
Lincoln Museum (Harrogate, Tenn.)
Mr. and Mrs. Henry F. Lindsay
Howard M. List
Charles Carter Litchfield
Mr. and Mrs. Bertram K. Little
David B. Little
Melvin W. Little
Litte, Brown and Company

American Antiquarian Society

Anne D. Littlefield

Kent P. Ljungquist

Michael A. Lofaro

Mr. and Mrs. Robert P. Lombardi
S. Lombardo

Rita E. Loos

Ermal Lott

John M. Lovejoy

Mason L. Lowance, Jr.

Mr. and Mrs. John W. Lund
Weyman I. Lundquist

Anne Morse Lyell

Copeland C. MacAllister

Karen E. McArthur

Robert McCabe

John M. McClelland, Jr.

Mr. and Mrs. Marcus A. McCorison
Ruth E. McCorison

Joyce B. McCray

Joseph D. McDonald

Mr. and Mrs. Myles McDonough
Charles F. McGurk

Christine N. McLaren

Dabney N. McLean

Nancy F. MacLeod

Robert L. McNeil, Jr.

Philip J. McNiff

Donald Bradford Macura

Mr. and Mrs. J. Robert Maguire
Pauline R. Maier

Gloria L. Main

Jackson T. Main

University of Maine Press

Mrs. R. DeWitt Mallary
Russell E. Manoog

Ina Babb Mansur

Deanna B. Marcum

Ronald Marcus

Marjorie A. Markoff

Mr. and Mrs. F. William Marshall, Jr.
Martin E. Marty
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Louis L. Martz

Mary Washington College, E. Lee
Trinkle Library

Mr. and Mrs. Charles E. Mason, Jr.

Julian D. Mason, Jr.

RobertJ. Mason

Commonwealth of Massachusetts

Massachusetts Electric Company

Massachusetts Historical Society

Massachusetts Supreme Judicial
Court

Mr. and Mrs. Robert K. Massey

William Matheson

Henry F. May

Henry E. Mayer

Paul Mellon

The Andrew W. Mellon Foundation

Mr. and Mrs. Donald R. Melville
Thomas C. Mendenhall

Mr. and Mrs. Forbes S. Michie
Douglas Midwood

Mr. and Mrs. Leonard L. Milberg
Mr. and Mrs. C. William Miller
Mr. and Mrs. Harold T. Miller
Robert F. Miner

John O. Mirick

Brian C. Mitchell

Roger Mohovich

James E. Mooney

Janice Moore

Edmund S. Morgan

Mr. and Mrs. Paul S. Morgan
Mr. and Mrs. Peter Morgan
Richard P. Morgan
Morgan-Worcester, Inc.

Joan Morison

Richard B. Morris

Donald N. Mott

Mount Holyoke College

Mr. and Mrs. Thomas R. Mountain
William D. Mountain

Mountain, Dearborn & Whiting

Kenneth J. Moynihan

John A. Munroe

Franklin D. Murphy

John T. Murray

Samuel Murray

Mystic Seaport Museum

Gary B. Nash

National Endowment for the
Humanities

Jane P. Neale

Kenneth Nebenzahl

Nebraska State Historical Society

Matthew J. Needle

John M. Nelson

Ralph D. Nelson, Jr.

New Brunswick Museum

New England Electric System

New England Power Company

New England Telephone and
Telegraph Company

The Newberry Library

The Newcomen Society of the
United States

Arthur W. Nichols

James Hastings Nichols

Carol A. Nickerson

Mr. and Mrs. Mats Nilsson

Ivor Noél Hume

David P. Nord

University of North Carolina,
Wilson Library

North Dakota State University
Library

Northeast Modern Language
Association

Mary Beth Norton
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Norton Company Foundation, Inc.

Nova Scotia Museum
Mr. and Mrs. Morris Novik
Doyce B. Nunis, Jr.
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Clifford Nystrom

Stephen B. Oates

Eleanor B. O’Coin

Jeremy O’Connell

Mr. and Mrs. Paul R. O’Connell, Jr.
Paul T. O’Connell

Joseph L. O’Connor

Thomas D. O’Connor

Mr. and Mrs. Richardson B. Okie
University of Oklahoma Libraries
Old Sturbridge Village

Leif O. Olsen

Peter S. Onuf

Edwin H. Orrell

William B. Osgood

Mr. and Mrs. John Ostrow
Charles Mathieson Otstot
Harold Packman

John Leroy Page

Mr. and Mrs. Stephen D. Paine
Nell Irvin Painter

Mrs. Robert W. Palm

Marcia J. Pankake

Dr. and Mrs. Arthur M. Pappas
Gardner Revere Parker

Grace M. Parker

Parnassus Book Service

Patty Dahm Pascoe

Holly Izard Paterson

Paul Revere Memorial Association
Howard H. Peckham

Thoru and Judith Pederson

Mr. and Mrs. David A. Persky
Demetra Peters

Kate B. and Hall James Peterson
Jeanne A. Peterson

Merrill D. Peterson

Paula Petrik

Mr. and Mirs. Robert Petrilla

Mr. and Mrs. William O. Pettit, Jr.
Ernest D. Phelps

American Antiquarian Society

Philadelphia Area Consortium of
Special Collections Libraries

Marianne D. Philbrick

Phoenix Publishing

Mrs. Edmund O. Piehler

Barbara B. Pierce

Rita A. Pierce

Sally Pierce

Susan O. Pierson

William H. Pierson, Jr.

Jessie J. Poesch

Frederick J. Pohl

Point Two Publications

Charles Poletti

Jeremy Popkin

Mr. and Mrs. George Popkin

Dorothy B. Porter

Ellen Jane Porter

Robert M. Posey

Billy R. Poston

Clementine G. Powers

James S. Presgraves

Kathryn Preyer

Mr. and Mrs. Richard Prouty

Jules D. Prown

Francis Paul Prucha

Horton Prudden

Elizabeth Brown Pryor

Mr. and Mirs. Alfred J. Purcell, Jr.

Thomas L. Purvis

Quabaug Rubber Company
Charitable Foundation

Benjamin Quarles

Mary E. Quinlivan

Patricia W. Rader

Mrs. duVal Radford

Brooks G. Ragen

Randall House

Susan M. Rau

Edwin and Nancy Redkey

Cleota Reed and David F. Tatham
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William S. Reese San Bernardino County Library

Mr. and Mrs. John E. Reilly Charles Sanders

Nathan Reingold Sandwich (Mass.) Public Library

John P. Resch Mr. and Mrs. Duane T. Sargisson

David S. Reynolds Robert C. Saunders

Frederick L. Reynolds Mr. and Mrs. Henry A. Sawin

Mr. and Mrs. Charles A. Rheault, Jr. Mr. and Mrs. Charles H. Sawyer

Mary F. Rhinelander John E. Sawyer

James B. Rhoads Scarecrow Press, Inc.

Eugene J. Ribakoff Mr. and Mrs. Lance Schachterle

Albert W. Rice Charitable Mr. and Mrs. A. A. Schechter
Foundation William H. Scheide

Kenyon D. Riley Justin G. Schiller

Stephen T. Riley Leonard B. Schlosser

Mrs. Gregg Ring Mrs. Frederick A. Schotte

Mrs. James R. Robbins Mr. and Mrs. Arthur Schrader

Rev. and Mrs. Wallace W. Robbins ~ Dr. and Mrs. Charles J. Sedgwick

Ernest Roberts John D. Seelye

Gene Roberts Louise M. Segal

Burton A. Robie Martin E. Segal

Rosamond S. Rockwell Alexander Senchyna

Mr. and Mrs. Sherburne B. Rockwell George C. Seward
Mr. and Mrs. William M. Roderick  William V. Shannon

George C. Rogers, Jr. Mr. and Mrs. Norman L. Sharfman
Gladys Rogers Florian J. Shasky
Charles E. Rosenberg Shawmut Worcester County Bank

Mr. and Mrs. Joshua L. Rosenbloom  Shawmut Worcester County Bank
Mr. and Mrs. Samuel R. Rosenthal Charitable Foundation

Norman Ross Publishing, Inc. Helena Shea

Randolph A. Roth Robert Shenton

Mr. and Mrs. Steven Rotman Margaret E. Sherman Trust

Mr. and Mrs. Guido Ruggiero David S. Shields

Robert A. Rutand Mr. and Mrs. Carl Shirley

Rutland (Mass.) Historical Society Alice W. Shurcliff

Charles A. Ryskamp Eugene Sibley

Mr. and Mrs. Lester Sadowsky Frank T. Siebert, Jr.

Dr. Morris H. Saffron Daniel G. Siegel

Robert Sahagian Mr. and Mrs. Herbert T. Silsby IT

St. Louis Mercantile Library Kenneth Silverman
Association David Simmons

Joel L. Samuels Barbara Trippel Simmons
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O.F. G. Sitwell

Mrt. and Mrs. David A. Sjosten

David E. E. Sloane

M. A. Sloane

Richard S. Slotkin

Robert M. Slusser

Danny D. Smith

Donald S. Smith

Dwight Smith

James M. Smith

Lillian Smith

Merritt Roe Smith

Mr. and Mrs. Sydney P. Snow

Naren and Lynnette Sodha

Barbara M. Solomon

Embassy of Spain

Mr. and Mrs. J. Lincoln Spaulding

Dr. and Mrs. Ivan M. Spear

Verne R. Spear

Carleton W. Sprague

Stanford University Libraries

Lewis M. Stark

Andrew Starr

Mr. and Mrs. Kevin Starr

State Mutual Companies

State Mutual Life Assurance
Company Charitable Trust

Keith W. F. Stavely

Mr. and Mrs. Theodore E. Stebbins

David Warren Steel

Geoffrey Steele

Mr. and Mrs. Richard C. Steele

Mark J. Stegmaier

Roderick D. Stinehour

Mr. and Mrs. Thomas B. Stinson

Harold Thompson Stock

Estate of Helen B. Stoddard

The Stoddard Charitable Trust

Robert H. Stone

Ann V. F. Storr

Mr. and Mrs. Donald K. Strader

Wilson Stradley

American Antiquarian Society

Victor Strandberg

Mr. and Mrs. Frank Streeter

Mr. and Mrs. Henry S. Streeter

Rose and Dan Subotnik

Barbara Welch Sudler

Mr. and Mrs. William F. Sullivan

Carl Sundell

Charles J. Tanenbaum

James R. Tanis

G. Thomas Tanselle

Thad W. Tate, Jr.

Barbara J. H. Taylor

Robert J. Taylor

Mr. and Mrs. W. Davis Taylor

Frank H. Teagle, Jr.

Dr. and Mrs. Daniel G. Tear

Mr. and Mrs. Arthur Ten Eyck

Mr. and Mrs. Thomas W. Thaler

Mr. and Mrs. Stuart Thayer

Jean W. Thomas

Teresa Ann Thomas

Willard Thorp

Thursday Club (Worcester, Mass.)

Eleanor M. Tilton

Sumner B. Tilton, Jr.

Time-Life Books

Kenneth 1. Tinkham

Rosa D. Tisdale

Mr. and Mrs. Woodbury C. Titcomb

Charles H. Toll, Jr.

Virginia Toner

University of Toronto, University
Library

Metropolitan Toronto Library

Mr. and Mrs. Ernest A. Tosi

Lawrence W. Towner

Joyce Ann Tracy

Dr. and Mrs. Robert E. Tranquada

James E. Traue

Travelers Companies Foundation,
Inc.

Helen P. Trimpi
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Eleanor D. Trowbridge

Howard C. Troy

Wilbur Trull

Tulane University Library

Patricia A. Turner

Charles E. Tuttle

Thurston Twigg-Smith

Ron Tyler

Helen S. Ullmann

University Press of New England

Carmen D. Valentino

Clare Van Norman, in memory of his
daughter, Diane Marcia Van
Norman

Charles van Ravenswaay

Leroy D. Vandam

Montgomery Vanderpool

Frank E. Vandiver

Mr. and Mrs. Roger E. Varnum

Alden T. Vaughan

Marjorie P. Vayda

Aileen O. Veblen

Clarence L. Ver Steeg

State of Vermont

University of Vermont, Bailey-Howe
Library

Center for Research on Vermont

Vermont Agency of Development &
Community Affairs

Vermont Historical Society

Maris A. Vinovskis

University of Virginia, Alderman
Library

Virginia State Library

Roger C. Voter

Doris H. Wackerbarth

Francis G. Walett

Mr. and Mrs. Alexander J. Wall

Anthony F. C. Wallace

Louise H. Waller

James M. Walsh

Elsie Rae Walton
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Robert M. Warner

Kenneth F. Warren

Wilcomb E. Washburn

Kathleen P. Wasiuk

Patricia Ann Watson

H. Clifford Watts

Mr. and Mrs. Glenn Weaver

Paul B. Weaver

Ethel B. Webster

Robert Wedgeworth

Ephraim Weinberg

William L. Welch

Wellesley (Mass.) Historical Society

B. Leighton Wellman

James M. Wells

Wenham (Mass.) Historical
Association and Museum

Mr. and Mrs. Joseph S. Wesby III

Westhorough (Mass.) Public Library

Westvaco Corporation

Donald G. Weymouth

Mr. and Mrs. Robert J. Whipple

Mr. and Mrs. William J. Whipple

Mr. and Mrs. Leonard H. White

Marcia J. White

Ruth Faulk White

James Russell Wiggins

Mary Louise Wilding-White

Wilkes College, Sordoni Art Gallery

Peter H. C. Williams

John Wilmerding

Thomas B. Wilson

The H. W. Wilson Foundation

Julie Winch

Mr. and Mrs. Calhoun Winton

Edwin Wolf, 2nd

Richard J. Wolfe

Gordon S. Wood

Joseph S. Wood

Margaret Hall Wood

O. Bradley Wood

Ralph V. Wood, Jr.
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Robert C. Wood

Mr. and Mirs. John C. Woodbury
Anita C. Woodward

Harry Woolf

Mr. and Mrs. John M. Woolsey, Jr.

Gary W. Woolson

Worcester Club

Worcester Fire Society
Worcester Historical Museum

Mr. and Mrs. Terry Worster
Mr. and Mrs. Robert L. Wright
Mr. and Mrs. William A. Yoffie
Mary Young

Fred Zierath

Larzer Ziff

Mr. and Mrs. Michael Zinman
Hiller B. Zobel

Rudiger Zoller

Worcester Telegram & Gazette, Inc., John T. Zubal

in memory of George Awad, Mrs.
Elsie Crawford, Paul V. Craigue,

and Ralph W. MacGlauflin

DONORS OF CAPITAL FUNDS
UNRESTRICTED FUNDS

Arthur Adams Trust
George S. Barton
Lester J. Cappon

H. Dunscombe Colt
Grace Colton

The Development Program Fund
Sinclair Hamilton

John W. Higgins

Mary S. Higgins

Robert Hitchman
Esther Forbes Hoskins
Daniel W. Lincoln

Carl and Grace Medinus

Mrs. Keyes D. Metcalf
William D. Miller
Albert W. Rice

Mary Gage Rice
Stephen Salisbury ITI
Russell M. Stobbs Fund
Stoddard Charitable Trust
Henry R. Viets

Guy W. Walker
Elizabeth Weis

d’Alté A. Welch
Nathaniel Wheeler
George G. Wolkins

RESTRICTED FUNDS

Ruth E. Adomeit

The Ahmanson Fund for Publication

Ebenezer Alden

The Bookbinding Fund
Hamilton V. Bail

Mark Bortman

Clarence W. Bowen

Stephen Botein Memorial Fund

Clarence S. and Alice Comstock
Brigham

Chandler Bullock

Charles A. Chase

George Watson Cole
Philip H. Cook

Henry W. Cunningham
Mary H. Cunningham
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Bruce G. Daniels and Eleanor
Daniels Hodge

The Fred Harris Daniels Fund

Andrew M. Davis

John and Eliza Davis

Eliza Dodge

Education Endowment Fund

George E. Ellis

Fellowship Endowment Fund

Lee M. Friedman

Mabel Knowles Gage

O. Vincent and Margery Gustafson

Frank L. and Louise C. Harrington

Frederick W. Hequembourg

Aldus C. Higgins

James H. Hunnewell

Donald A. and Genevieve R. Ireland

Robert A. and Minna Flynn Johnson

The Alden P. Johnson Endowment
for Publication

Nathaniel T. Kidder

Levi Lincoln

The Manuscript Endowment Fund

Albert Matthews

The Andrew W. Mellon Fund

The Newspaper Endowment Fund

Grenville H. Norcross

Nathaniel Paine

Kate B. and Hall James Peterson
Fellowship Fund

James D. Phillips

Charles A. Place

Samuel R. and Marie-Louise
Rosenthal Fund for Conservaton

Stephen Salisbury, Jr.

Charles and Katherine Sawyer

Foster Stearns

George R. Stobbs

William F. and Elizabeth C. Sullivan

Joseph A. Tenney

Isaiah Thomas Fund

Henry R. Wagner

Albert G. Waite

William Henry Waller

Charles F. Washburn

Albert H. Whitin

James L. Whitmey

The James Russell Wiggins
Lectureship Fund

James B. Wilbur

TRUSTS

Russell S. Paine

Horace McFarland

FUNDS RESTRICTED TO THE PURCHASE OF BOOKS

Isaiah Thomas, 1858

Isaac and Edward Davis, 1868
Benjamin F. Thomas, 1879
Samuel Foster Haven, 1881
George Chandler Gift, 1884
Francis H. Dewey, 1888
George E. Ellis, 1896

John and Eliza Davis, 1900
Samuel A. Green, 1919

Henry F. DePuy, 1925

Bernard Christian Steiner, 1926
George Watson Cole, 1940
Donald McKay Frost, 1958
Harriette Merrifield Forbes, 1963
John Thomas Lee, 1967

Emma Forbes Waite, 1970
General Library Acquisition Fund,

1975
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Michael Papantonio Memorial Fund, Bank of Boston, 1986

1978 Henry Bowen Dewey, 1986
Roderick Stinehour Fund, 1978 Linda F. and Julian L. Lapides, 1986
Bradford F. Swan, 1978 Herbert E. Lombard Fund, 1986
Harry G. Stoddard Memorial Fund, Thomas Winthrop Streeter Fund,

1982 1986
Edward D. and Kathleen Donnelly ~ Robert and Mary S. Cushman, 1987

Crowley Fund, 1983 Jeremiah Kaplan Family, 1987

Harold Hugo Memorial Fund, 1984
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