
The Report of the Treasurer

N AUGUST 3 1 , 1985, the market value of the invested
funds of the Society was $12,334,335 compared to $9,781,524
at the end of the preceding fiscal year. The carrying value
or cost of these stocks and bonds on August 31, 1985, was
$11,018,657, whereas a year ago it stood at $9,631,643.

During the past year our portfolio performed well against a
generally stagnant stock market. For example, the total fund
experienced a gain of 17 percent, with a total return of 27.6
percent. (Equities increased 19.9 percent compared to 15.9
for the Standard & Poor 500 and 13.6 for the Dow Jones in-
dices; fixed income assets rose 16.2 percent against 15.2 per-
cent for the Salomon Bros, selection.) A net trading gain of
$860,336 was realized in stock market transactions. Sixty-six
percent of the portfolio was invested in equities a year ago,
while that proportion dropped to 55 percent at the end of this
fiscal year. Thirty-eight percent of the portfolio is invested in
fixed-income securities, while the remainder, 5 percent, is
invested in cash or equivalents. The percentage of income
yielded by our investments for fiscal year 1984-85 was 9 per-
cent. The investment portfolio continues to be managed in a
satisfactory manner by the Fidelity Management Trust Com-
pany of Boston, whose performance is monitored by our Fi-
nance Committee. Members of the committee are the under-
signed treasurer of the Society, Joan T. Bok, Karl L. Briel, O.
Vincent Gustafson, and the president and director, ex officiis.

Support and revenue to the Society from all sources for the
year ended August 31, 1985, amounted to $1,777,260, where-
as expenses were $ 1,846,530, resulting in a deficit of $69,270.
Gifts in kind or in cash, designated for purchase of equipment
or other particular purposes, were received to a value of
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$28,714. Donations from members and friends for defraying
the annual expenses of the Society totaled $188,312.

A bequest of $25,000 was received from the estate of our
late member Robert H. Taylor, and another of $1,000 came
from a trust established by the late Harriet Nichols Lincoln.
New gifts and pledges obtained for the Isaiah Thomas Fund,
which now totals $4,685,790, amounted to $431,813.

The financial statements of the Society are audited by Mc-
Carthy, Hargrave & Company. The financial statements are
presented in accordance with Audit and Accounting Guide—
Audits of Certain Jfonprofit Organizations, issued by the Amer-
ican Institute of Certified Public Accountants.

Bruce G. Daniels
Treasurer



BALANCE SHEETS

August 31,
1983

63,202

49,700

227,437

1,072,981

ASSETS
Current assets:

Cash
Pledges receivable
Interest and other receivables
Marketable securities (Notes A and B)

Total current assets
Pledges receivable for endowment funds
Marketable securities for endowment funds

(Notes A and B)
Land, buildings and equipment—at cost

less accumulated depreciation (Note A)

L I A B I L I T I E S AND F U N D BALANCES
Current liabilities:

Accounts payable
Deferred amounts (Note C):

Unrestricted
Current restricted
Plant

Total current liabilities
Fund balances (Note D) :

Unrestricted
Plant
Endowment

The accompanying notes are an integral part of tbe financial statements.

1984

37,487

166,078

1,180,499

1,413,320

129,530

9,945,676

2,702,915

( 812,749)

1,890,166

$13,378,692

$ 23,967

390

324,122

244,797

593,276

820,044

1,890,166

10,075,206

12,785,416

$13,378,692

1,384,064

414,969

8,451,144

2,702,915

( 729,972)

1,972,943

$12,223,120

$ 36,825

390
283,016

257,296

577,527

806,537

1,972,943

8,866,113

11,645,593

$12,223,120



STATEMENTS OF ACTIVITY & CHANGES IN FUND BALANCES

Tear ended August 31,

1985

E X P E N S E S
Program services:

Library:
Book purchases
Conservation, cataloging and other

Research and publication
TOTAL PROGRAM SERVICES EXPENSES

Supporting services:
Administration
Development office

TOTAL SUPPORTING SERVICES EXPENSES

TOTAL EXPENSES

283,626
622,418
538,970

SUPPORT AND REVENUE OVER
EXPENSES BEFORE CAPITAL ADDITIONS (

CAPITAL A D D I T I O N S
Contributions for endowment funds
Contributions for equipment purchases
Net realized gains on endowment

fund investments
Investment management fee allocated to

endowment funds (

SUPPORT AND REVENUE OVER EXPENSES

AFTER CAPITAL ADDITIONS

FUND BALANCES, beginning of year (Note D)

FUND BALANCES, end of year (Note D)

1984
S U P P O R T AND R E V E N U E

Support:
Annual giving and contributions
Government grants
Other gifts and grants

TOTAL SUPPORT

Revenue:
Investment and trust fund income
Net realized gains on unrestricted

fund investments
Other revenue

TOTAL REVENUE

TOTAL SUPPORT AND REVENUE

$ 188,312
352,689

97,509
638,510

1,015,709

62,328
60,713

1,138,750

1,777,260

$ \9.9,5é5
349,233
104,689

583,467

929,183

20,828
60,137

1,010,148

1,593,615

245,513

521,075

518,487

1,445,014 1,285,075

300,128 310,920

101,388 120,530

401,516 431,450

1,846,530 1,716,525

69,270) ( 122,910)

451,725 482,787

27,375

798,008 187,783

40,640) ( 36,448)

1,209,093 661,497

1,139,823 538,587

11,645,593 11,107,006

fl2,785,416 $11,645,593

The accompanying notes are an integral part of the financial statements.



STATEMENTS OF CHANGES IN FINANCIAL POSITION

Year ended August 31,
198Ó 1984

SOURCES OF FUNDS
Support and revenue over (under)

expenses before capital additions
Add—item not requiring the use of

funds—depreciation

FUNDS PROVIDED FROM SUPPORT AND

REVENUE OVER ( U N D E R ) EXPENSES

BEFORE CAPITAL ADDITIONS

Capital additions

FUND PROVIDED FROM SUPPORT AND

REVENUE OVER EXPENSES AFTER

CAPITAL ADDITIONS

Collection of pledges receivable for
endowment funds

$ 69,270) (f

82,777

13,507 (

1,209,093

1,222,600

717,252

122,910)

82,435

40,475)

661,497

621,022

564,294

TOTAL SOURCES OF FUNDS 1,939,852 1,185,316

USES OF FUNDS
Equipment purchases 29,610
Increase in endowment fund marketable securities 1,494,532 846,738
Increase in pledges receivable for endowment funds 431,813 351,678

TOTAL USES OF FUNDS 1,926,345 1,228,026

INCREASE ( D E C R E A S E ) IN WORKING CAPITAL f 13,507 ( | 42,710)

CHANGES IN WORKING CAPITAL COMPONENTS
Increase (decrease) in current assets:

Cash f 25,715 | 25,206
Pledges receivable 49,700 ( 16,512)
Interest and other receivables 61,359 12,244
Marketable securities ( 107,518) ( 252,445)

29,256 231,507

Increase (decrease) in current liabilities:

Accounts payable ( 12,858) ( 19,864)
Deferred amounts 28,607 ( 168,933)

15,749 ( 188,797)

INCREASE (DECREASE) IN WORKING CAPITAL $ 13,507 (f 42,710)

The accompanying notes are an integral part of tbe financial statements.
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NOTES TO FINANCIAL STATEMENTS

Years Ended August 31, 1985 and 1984

A. Summary of Significant Accounting Policies

Basis of Statements—^The financial statements are prepared in accordance
with the American Institute of Certified Public Accountants Audit Guide
for Certain Nonprofit Organizations. In addition, the financial statements
have been prepared on the accrual basis. Under this method of accounting,
expenses are recorded when incurred and income is recorded when earned.

Fund Accounting—The accounts of the Society are maintained in accor-
dance with the principles of fund accounting. This is the procedure by
which resources for various purposes are classified for accounting and
reporting purposes into funds established according to their nature or
objectives. The fund groups are as follows:

1. Unrestricted funds, including board designated funds, represent
resources available for support of Society operations.

2. Plant funds represent resources restricted for property acquisitions
and funds expended for property.

3. Endowment funds represent funds that are subject to restrictions
by the donor, requiring that principal be invested and only the
income be used.

Marketable Securities—Bonds are recorded at cost and stocks are re-
corded at the lower of cost or market at the balance sheet date. Gains and
losses from sales of investments are accounted for within the fund owning
the investments.

Pledges Receivable—Pledges are recorded as receivables in the year they
are made.

Property—Buildings and equipment are recorded at cost. Expenditures
for maintenance, repairs and renewals are charged to expense as incurred
whereas major betterments are capitalized as additions to property.
Buildings are depreciated on the declining balance method and equipment
is depreciated on the straight-line method over the estimated useful lives
of the assets.
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Deferred Amounts—Funds and pledges restricted by the donor for spe-
cific operating purposes or property acquisitions are deemed to be earned
and reported as revenues when the Society has incurred expenditures in
compliance with the specific restrictions. Such amounts received but not
yet earned are reported as deferred amounts in the balance sheet.

Pension Expense—The Society's policy is to fund pension costs accrued.

Library Collection—Books and other valuable items in the Society's col-
lection are expensed as purchased.

Government Grants—Grants from the National Endowment for the
Humanities support various projects of the Society. Grant support, which
is subject to audit by the funding source, is recognized to the extent of
eligible expenses.

Functional Allocation of Expenses—^The cost of providing various pro-
grams and other activities has been summarized on a functional basis in
the statement of activity and changes in fund balances. Accordingly, cer-
tain costs have been allocated to the programs and supporting services
benefited.

B. Marketable Securities

Marketable securities consisted of the following at August 31, 1985 and
1984:

Common stock
Commercial paper
Corporate bonds
U.S. notes
Cash

1985

Cost
% 4,066,248 f

823,500
5,829,804

259,837
39,268

Market

value

4,789,081
823,500

6,405,906
276,580
39,268

1984

Cost
15,089,680 $

1,152,297
3,114,156

275,267
243

Market
value

5,271,610
1,152,297
3,084,469

272,905
243

$11,018,657 $12,334,335 $9,631,643 $9,781,524

The following is a summary of realized and unrealized gains and losses
for the years ended August 31, 1985 and 1984:

1985
11,165,797Unrealized net gain (loss)

Realized net gain
Total net gain (loss)

1984
497,369)

860,336 208,611
12,026,133 ( I 288,758)



226 American Antiquarian Society

C. Changes in Deferred Amounts

The following is a summary of activity in the deferred amounts:

Tear Ended August 31, 1985
Current

Unrestricted restricted Plant

Balances at beginning of year $ 390
Additions:

Contributions and grants
Rents received 845
Government grants
Other income
Investment income on endowment

funds restricted as to
principal and income

$283,016 $257,296

86,249

304,754
27,304

616,509

1,235 1,317,832 257,296
Deductions—funds expended

during the year:
For operations 845 973,905 12,499
Amounts of National Endow-

ment for the Humanities
Challenge Grant matched
with private sector
contributions 17,661

Investment income on endow-
ment funds added to
principal at donor's
request 2,144

Balances at end of year $ 3 9 0 $324,122 $244,797
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Tear Ended August 31, 1984
Current

Unrestricted restricted Plant

Balances at beginning of year
Additions:

Contributions
Rents received
Government grants
Other income
Investment income on endow-
ment
funds restricted as to
Principal and income

Deductions—funds expended
during the year:

For operations
For equipment purchases
Amount of National Endow-

ment for the Humanities
Challenge Grant matched
with private sector
contributions

Investment income on endow-
ment funds added to
principal at donor's
request

Balances at end of year

I 80

785

865

475

$ 421,401 $288,154

71,683 1,301

322,997

11,624

530,881

1,358,586 289,455

921,238

2,500

7,284

24,875

146,306

5,526

$ 283,016 $257,296



D. Fund Balances

The details of changes in fund balances are as follows:

Unrestricted Plant Endowment Total
Balances, August 31, 1983 $849,247 $2,025,768 $8,231,991 $11,107,006
Support and revenue over

(under) expenses before

capital additions ( 40,475) ( 82,435) ( 122,910)
Capital additions:

Contributions for
equipment purchases 27,375 27,375

Contributions to
endowment funds 482,787 482,787

Net realized gains on
endowment fund
investments 187,783 187,783

Equipment purchased with
unrestricted funds ( 2,235) 2,235

Investment management
fee ( 36,448) ( 36,448)

Balances, August 31, 1984 806,537 1,972,943 8,866,113 11,645,593

Support and revenue over
(under) expenses before
capital additions 13,507 ( 82,777) ( 69,270)

Capital additions:
Contributions to

endowment funds 451,725 451,725
Net realized gains on

endowment fund
investments 798,008 798,008

Investment management
fee ( 40,640) ( 40,640)

Balances, August 31, 1985 $820,044 $1,890,166 $10,075,206 $12,785,416

E. Pension Plan

The Society makes contributions to a defined contribution retirement plan for all eligible
employees. Pension expense amounted to $41,795 and $39,717 for the years ended
August 31, 1985 and 1984, respectively.

F. Income Taxes

The Society qualifies as a tax exempt, nonprofit organization under Section 501 (c) 3 of
the Internal Revenue Code. Accordingly, no provision for income taxes is required.
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M C C A R T H Y , H A R G R A V E & Co.
DENHOLM BUILDING, 484 M A I N S T R E E T

W O R C E S T E R , MASSACHUSETTS 01608

Mr. Bruce G. Daniels, Treasurer
American Antiquarian Society
Worcester, Massachusetts

We have examined the balance sheets of the American Anti-
quarian Society as of August 31, 1985 and 1984, and the related
statements of activity and changes in fund balances and changes in
financial position for the years then ended. Our examinations were
made in accordance with generally accepted auditing standards and,
accordingly, included such tests of the accounting records and such
other auditing procedures as we considered necessary in the cir-
cumstances.

In our opinion, the financial statements referred to above pre-
sent fairly the financial position of the American Antiquarian So-
ciety as of August SI, 1985 and 1984, and the results of its oper-
ations and changes in financial position for the years then ended, in
conformity with generally accepted accounting principles applied
on a consistent basis.

McCarthy, Hargrave & Co.
December 23, 1985 Certified Public Accountants
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DONORS OF BOOKS AND M O N I E S

September l, 1984-August 31, 1985

Carroll M. Abbott
Mr. and Mrs. Robert C. Achorn
Eleanor S. Adams
Frederick B. Adams, Jr.
Thomas R. Adams
Addison-Wesley Publishing

Company
Ruth E. Adomeit
Catherine L. Albanese
George I. Alden Trust
Carolyn A. Allen
Margaret M. Amberson
American Canal & Transportation

Center
Richard L. Anders
Carl A. Anderson
T. R. Anderson
John A. Andrew III
Alfred Stokes Andrews
Keith Arbour
Argosy Book Store
Rodney Armstrong
Karl J. R. Arndt
Associates of the James Ford Bell

Library, University of
Minnesota

Association of Book Travelers
Association of Descendants of

Ralph Smith
Mr. and Mrs. Neil N. Ault
Gillian Avery
Christian S. Baehrecke
Edwin G. Bagley
Marshall R. Bailey
Bernard Bailyn
Margaret K. Baker
Richard C. Baker

Earl E. Bakken
Elizabeth Ballantine
William A. Bailer
William N. Banks
William N. Banks Foundation
James M. Banner, Jr.
Henry S. Bannister
David W. Barnard
George C. Barnard Company, Inc.
Timothy M. Barnes
David A. Barrett
Mrs. Laurence W. L. Barrington
Sue Clark Barron
Mr. and Mrs. Paul F. Bastardi
Mr. and Mrs. Dana A. Batchelder
Andrew J. Bates
BayBank Middlesex
Bay State Savings Bank
Ross W. Beales, Jr.
Mr. and Mrs. Philip C. Beals
E. Mauran Beals & Julia O. Beals

Charitable Trust
James F. Beard, Jr.
Nancy B. Beatty
Silvio Bedini
Mr. and Mrs. Thomas G. Beebe
Claudia Belevick
Belfast Free Library, Belfast, Maine
James B. Bell
Mary C. Bell
W. Douglas Bell
Karl T. Benedict, Sr.
R. Dyke Benjamin
William Bentinck-Smith
Francis L. Berkeley, Jr.
Clyde F. Berry
Carl E. Besse
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Bibliopolis
James Biddle
John Bidwell
George A. Billias
Mabel C. Billington
David R. Bishop
Linda Anne Blackmar
F. T. Blake, Jr.
Shirley Bland
Mary H. Blewett
Joseph Blumenthal
Mrs. Theodore E. Boardman
Joan T. Bok
Mr. and Mrs. Ray E. Bolz
Mr. and Mrs. William H. Bond
Mr. and Mrs. Frank X. Bonneau
Robert W. Booth
Henry C. Borger
The Boston Athenaeum
Boston Edison Foundation
The Boston Globe Foundation
Robert S. Bowditch
Fredson T. Bowers
Cushing C. Bozenhard
John O. Brew
Karl L. Briel
John C. Broderick
Herbert Bromberg
Brooklyn Rediscovery/BECA
John E. Brooks
Mary E. Brown
Richard D. Brown
H. H. Brown Shoe Company
Robert A. Bryant
Mr. and Mrs. H. Paul Buckingham
Edward Budnitz
Mrs. Yves Henry Buhler
A. George Bullock, 2nd
Charles Lovell Bullock
Francis D. Bullock
J. Richard Bullock

Georgia B. Bumgardner
Robert S. Burford
Robert W. Burgess
Nancy H. Burkett
Elizabeth B. Burguet
Frederick H. Burkhardt
Jean W. Burnham
Nelson R. Burr
Dr. and Mrs. Jarrel G. Burrow
Joseph J. Butare, Jr.
George S. Butler
Butler-Dearden Paper Service, Inc.
Margaret S. Butterfield
Harold Cabot, Jr.
Edwin H. Cady
California State University Library
Mary V. C. Callahan, The Edward

D. and Kathleen Donnelly
Crowley Fund, and in memory
of Rev. Dr. J. Lyle McCorison, Jr.

The Calvin Coolidge Memorial
Foundation, Inc.

Kenneth Walter Cameron
Louisa Dresser Campbell
Kenneth E. Carpenter
Paul T. Carroll
Joseph R. Carter
The Casavant Family Charitable

Trust
Frederick E. Casey
Center for Research Libraries
The Center for The Book in the

Library of Congress
Alfred D. Chandler, Jr.
Mr. and Mrs. Robert F. Chandler,

Jr.
Richard Chapin
Dorothea Chase
Charles W. Cheape
Chiswick Book Shop, Inc.
Peggy Christian, Bookseller
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Richard E. Church
James Ford Clapp, Jr.
David Clark Company, Inc.
William Jessup Cleaver
Edward R. Clifford
Mrs. James L. Clifford
Donald L. Coates
Dale Cockrell
Ralph J. Coffman
Paul E. Cohan, Cohan Family

Charitable Trust
Bruce Cohen
Richard B. Collins
Mrs. H. Dunscombe Colt
Mr. and Mrs. Samuel H. Colton
Henry S. Commager
Commonwealth of Massachusetts,

Arts and Humanities Division
Virginia Concro, in memory of

Claude Barlow
Jill Ker Conway
Eleanor K. Cook
Stanton R. Cook
William C. Cook
Robert DeN. Cope
Edward Countryman
Richard W. Couper
Edmund T. Cranch
Walter L. Cronkite, Jr.
Courtland J. Cross
Denis M. Crowley
Edward D. Crowley
John Cumming
Noble E. Cunningham, Jr.
Merle E. Curti
John W. Curtis
John D. Cushing
Robert Cushman
Melvin S. Cutler Foundation
Ann S. Cutting
D and R Fund ( Mr. and Mrs.

Samuel R. Rosenthal)

Ruth W. M. Daigneau
D. Bradford Damon
George Dangerfield
Bruce G. Daniels
Fred Harris Daniels Foundation
Dr. and Mrs. Alec Danylevich
Archibald K. Davis
David Brion Davis
Mr. and Mrs. Ronald S. Davis
W. Curtis Carroll Davis
Warren G. Davis
Davis Corporation of Worcester,

Inc.
Shelby Cullom Davis Foundation
Glen Dawson
David L. Dean
Alan N. Degutis
Mr. and Mrs. Peter A. Delaney
Gardener G. DeMallie
Glenn C. DeMallie
Hugo De Neufville
Elizabeth Densmore
H. Martin Deranian
Francis H. Dewey III
Henry B. Dewey
Digital Equipment Corporation

Matching Gifts Program
Francis P. Dill
Mary K. Dobbie
The Dobson Foundation, Inc.
Harry Doehla Foundation
James C. Donnelly, Jr.
Gaylord and Dorothy Donnelley

Foundation
R. R. Donnelley & Sons Company
Ruth Dougherty
Louise I. Doyle
Edward H. Duane
Claude B. Dufault
Dr. and Mrs. Francis X. Dufault
Mr. and Mrs. Frederic C. Dumaine
Mr. and Mrs. Sacket R. Duryee



Report of tbe Treasurer 233

William P. Earley
Robert A. East
J. M. Edelstein
George W. Egers
Richard G. Eldredge
Edward D. Ellis
Benjamin P. Emerick
Emhart Corporation Matching

Gift Program
Wilbur D. Emmons
John Engelsted
Gordon I. Erikson
Katharine F. Erskine
Linwood M. Erskine, Jr.
John Worth Estes
Kim Etheridge
Mr. and Mrs. Charles H. Evans
Joseph A. Ewan
John C. Ewer
Exxon Education Foundation
Daniel and Jessie Lie Farber
John Philip Fayen
Louis E. Fazen III
Catherine M. Fennelly
Robert B. Ferguson
Alan M. Fern
P. William Filby
Benjamin F. Fisher
John E. Flagg
Bernard J. Flanagan
Marian S. Fletcher
Mr. and Mrs. Paris Fletcher
Mr. and Mrs. Warner S. Fletcher
Carl Flowers, Jr.
Richard J. Flynn
Frank B. Foster
Ralph W. Franklin
Genivie Irons Frazer
George and Gertrude Frederickson

Foundation
Howard G. Freeman
Ruth W. Freeman

Mr. and Mrs. Malcolm Freiberg
Frank B. Freidel
Donald R. Friary
Friends of the University of Iowa

Libraries
Burton R. Frost
Mrs. Rufus Frost
James J. Fuld
Julie Chase Fuller
Doris L. Fulton
Ruth Coan Fulton
Mrs. Jesse N. Furman
Ronald A. Gabel
Sarah Brandegee Garfield
Wyatt Garfield
Jenkins Garrett
Anthony N. B. Garvan
C. J. Gaspar
Philip R. Gaylord
Wilma J. Geil
General Society of Mayflower

Descendants
The Frank Gerrity Charitable

Trust
Gettysburg College
Loren F. Ghiglione
James A. Gilbert, Jr.
Bradley B. Gilman
William R. Gilmore
Dorothy M. Gleason
Richard H. Glew
William J. Glick
Phyllis L. Goddard
Goethe Society of New England
William H. Goetzmann
Stephen A. Goldman
George T.Goodspeed
Goodspeed's Book Shop, Inc.
Haskell R. Gordon
Mrs. John D. Gordon
The David F. & Sarah Gould

Charitable Trust
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Famham B. Goulding
Town of Grafton, 250th

Anniversary Committee
Peter Graham
Orville F. Grahame
Harry Green
Greensboro Historical Society,

Greensboro, Vermont
William H. Greer, Jr.
Erwin N. Griswold
Gerald N. Grob
R. John Groves
Mr. and Mrs. A. Robert Gudheim,

Jr.
The Guide Foundation
O. Vincent Gustafson
Peter J. Guthorn
Dr. and Mrs. Abraham W. Haddad
Charles C. Haffner III
David G. Hall
Elton W. Hall
Chester T. Hallenbeck
Robert P. Hallock, Jr.
Thomas F. Halpin
Hamill & Barker
Milton W. Hamilton
Ransom Hammond
Robert L. Hammond
Warner S. Hammond
Oscar Handlin
The Hanes Foundation, The

University of North Carolina at
Chapel Hill

Mr. and Mrs. Archibald Haiina,
Jr.

The Hanover Insurance Companies
James B. Hanshaw
Dr. and Mrs. Craig R. Hanyan
Anne Borden Harding
Henry J. Harlow
Marion Harney

Francis A. Harrington
Frank L. Harrington, Sr., in

memory of Robert H. Taylor
Frank L. Harrington, Jr.
James H. Harrington
The Francis A. and Jacquelyn H.

Harrington Foundation
Neil Harris
Michael Harrison
William H. Harrison
James D. Hart
H. Harold Hartzler
Mr. and Mrs. Sydney Harwood
Ronald W. Haselton
Mr. and Mrs. Calvin B. Hastings
Lester D. Hatch
William Swasey Hatt
Hawaiian Historical Society
Sherman S. Hayden
Francis B. Haynes
George W. Hazzard
Julia E. Head
Mrs. Roger N. Heald
The Heald Foundation
The Richard A. Heald Fund
Howell J. Heaney
Austin A. Heath
William H. Helfand
John B. Hench in memory of Mary

Kahler Hench and Rev. Dr.
J. Lyle McCorison, Jr.

John W. Henderson
Clement S. Henry, Jr.
Frederick W. Hequembourg
Heritage Plantation of Sandwich
Robert G. Hess
Edgar G. Heyl
Christine Leigh Heyrman
Jacob Hiatt
The Jacob and Frances Hiatt

Foundation
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Milton P. Higgins
Mr. and Mrs. Warren I. Higgins
John Higham
Dr. and Mrs. Donald Hight
Historic Deerfield, Inc.
The Historical Commission of the

Southern Baptist Convention
Mr. and Mrs. John Hitchcock
Sinclair H. Hitchings
John E. Hodgson
Hofstra University Library
Holbrook Research Institute
Mr. and Mrs. F. Harold Holland,

Jr.
Honey's Inc.
James Hoopes
Henry C. Hornblower II
Barbara V. L. Horstmann
Herbert H. Hosmer
John T. Hough
Mary K. Hough
Arthur A. Houghton, Jr.
Houghton MifHin Company
Kay S. House
E. William Housh
Robert M. Hubbard
Ann Hege Hughes
E. Harold Hugo
Carlisle H. Humelsine
John G. Hunt
Richard E. Huss
IBM (Jill Ker Conway)
Industrial Suppliers
Donald A. and Geneviève R.

Ireland
Mr. and Mrs. William D. Ireland
Isaiah Thomas Books & Prints,

Inc.
Israel Josephs and Lester

Sadowsky Family Foundation
Sydney WajTie Jackman

Frederick H. Jackson
Katherine S. Jacobs
M Howard Jacobson
Jamesbury Corporation
Harold S. Jantz
Ruth A. Jefferson
John and Maureen Jenkins
John Melville Jennings
John Jeppson, 2nd
Anne C. Jermusyk
Johannes Schwalm Historical

Association, Inc.
Mr. and Mrs. David E. Johnson
Hazel A. Johnson
Helen D. Johnson
Mary C. Johnson
Minna Flynn Johnson
Gordon W. Jones
Kenneth S. Jones
Ruth Owens Jones
Winthrop D. Jordan
Norman and Michal Kane
Jeremiah Kaplan
Barbara Karsky
Mr. and Mrs. David Kaser
Stanley N. Katz
Janet Kaufman
P. Warren Keating
John H. Kemble
James B. Kenary, Jr.
Richard B. Kennedy
Kennedy Galleries
Cecelia M. Kenyon
Linda K. Kerber
Paul J. Kervick
Mr. and Mrs. Bruce A. King
Larry King
Patricia M. King
Ernest H. Kingsbury
J. Harold Kittleson
Rose S. Klein
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Russell W. Knight
Iínight-Dik Insurance Agency, Inc.
Elliott B. Knowlton
Mr. and Mrs. Barry Krock
Joel J. Kupperman
Benjamin W. Labaree
Mr. and Mrs. John J. Lahey
Howard R. Lamar
W. Kaye Lamb
Roland W. Lancey
Mills B. Lane IV
Saundra B. Lane
Warren C. Lane, Jr.
Julian L. Lapides
Frances S. Lasell
Edward Connery Lathem
Kenneth G. Leach
Rensselaer W. Lee
Lehigh University
Laura Bemis Leigher
J. A. Leo Lemay
Mr. and Mrs. Charles Lenis
Gerda Lemer
Robert L. Leslie
David Levin
Leonard W. Levy
The Library of America
Library of Congress
Mr. and Mrs. James A. Lidgate
Crawford Lincoln
Harriet B. Lincoln Trust
Linda Hall Library, Kansas City,

Missouri
Bertram K. Little
David B. Little
Elizabeth A. Little
Nina Fletcher Little
Kent Ljungquist
Helen S. Lockhart
Michael A. Lofaro
Mrs. George H. Longstreet

Augustus P. Loring
Mr. and Mrs. John Lott
The Louis A. Warren Lincoln

Library and Museum, Fort
Wayne, Indiana

John M. Lovejoy
Mason I. Lowance
Margery Morgan Lowens
Mr. and Mrs. Hobart C. Loyd
John W. Lund
Anne M. Lyell
Ernest and Judith Maby
Copeland C. MacAllister
John M. McClelland, Jr.
In Memory of Rev. Dr. J. Lyle

McCorison, Jr.

Eleanor S. Adams
Mary E. Brown
Mary V. C. Callahan
Ann Doten Fuller
John B. Hench
Mr. and Mrs. Marcus A.
McCorison
Newberry Historical Society
Mr. and Mrs. Theophilus M.
Taylor

Mrs. J. L. McCorison, Jr.
Mr. and Mrs. Marcus A. McCori-

son in memory of Rev. Dr.
J. Lyle McCorison, Jr., and
Avis Clarke

Thomas M. McDade
Jack McDonnell
Myles McDonough
Anne R. McFadden
Gerald W. McFarland
Philip J. McFarland
Lawrence McGourty
Louis H. McGowan
Walter H. Mclntosh
Macmillan Foundation
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Philip J. McNiff
Madison Wire & Cable

Corporation
M. Bernadette Madore
J. Robert Maguire
Howard F. Mahan
Pauline R. Maier
Mr. and Mrs. Jackson T. Main
Maine State Museum
Guido Majno
Kathleen A. Major
Gertrude R. Mallary
Dumas Malone
Ronald A. Malt
Russell E. Manoog
Ina G. Mansur
Lawrence C. Mansur
Marañe Oil Heat, Inc.
Robert G. Marbut
H. Bradley Martin
Martin E. Marty
Mr. and Mrs. William F.

Marshall, Jr.
Kenneth W. Marvin
Charles E. Mason, Jr.
Massachusetts Historical Society
Stephen C. Massey
Mrs. Linton Massey
Robert K. Massey
Margaret Mates
J. William Matheson
Mrs. Burr Mathews
Mary N. Maxwell
William Allen May
Paul Mellon
Donald R. Melville
Byron Menides
Lois B. Merk
Dr. and Mrs. George H. Merriam
Robert Merriam
Peter M. Merrill

Rollin Meyer
Mr. and Mrs. Forbes S. Michie
Mr. and Mrs. Douglas Midwood
C. William Miller
Erwin H. Miller
Harold T. Miller
Lawrence K. Miller
Willis H. Miller
William Milligan
Roger M. Mills, Jr.
Minnesota Historical Society
Bernice Munsell Miranda
John O. Mirick
Mission Houses Museum
Modem Manufacturing, Inc.
Mildred Moelk
Charles Monaghan
James E. Mooney
Rebecca B. Moore
Zelda L. Moore
E. J. Moorhead
Anne M. Morgan
Edmund S. Morgan
Peter S. Morgan
Morgan-Worcester, Inc.
Elting B. Morison
Edward Morrill & Son, Inc.
Howard S. Mott, Inc.
The Mount Vemon Ladies'

Association of the Union
Kenneth J. Moynihan
Myles Murray
John T. Murray
Russell Ward Nadeau
The National Society of Daughters

of Founders and Patriots of
America

Jane P. Neale
Kenneth Nebenzahl
Ann C. Nelson
John M. Nelson
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Mr. and Mrs. Christopher S.
Nesbitt

Victor E. Neuburg
New England Electric System
New Hampshire Historical Society
New York Public Library
New York State Education

Department
The New York Times Company

Foundation
The Newberry Library
The Newcomen Society of the

United States
Eric P. Newman
James H. Nichols
John Nicolson
Mats Nilsson
Stephen W. Nissenbaum
Northeast Savings Foundation
Mary Beth Norton
Norton Company Foundation, Inc.,

Matching Gifts Program
Robert Nourse
Doyce B. Nunis, Jr.
Robert E. O'Coin
Jeremy O'Connell
Paul R. O'Connell, Jr.
Richard J. O'Connor
Ruth B. Oliver
Peter S. Onuf
Helen Julia Orr
William B. Osgood
Mr. and Mrs. John J. Ostrow
Ostrow Electric Company
Mr. and Mrs. Robert W. Otto
Oxmoor House
Pacific Book House
Mr. and Mrs. Stephen D. Paine
Marion S. Palm
Arthur M. Pappas
John Parker

James B. Passano
Holly Izard Pater son
The Paul Revere Life

Insurance Company
Dr. and Mrs. Clifford A. Pease, Jr.
Dorothy K. Peckham
Howard H. Peckham
Mr. and Mrs. Thoru Pederson
John H. G. Pell
William H. Pendleton
Flory Downing Penix
David A. Persky Trust
Demetra Peters
Mr. and Mrs. Hall James Peterson
Merrill D. Peterson
Philip A. Peterson
William O. Pettit, Jr.
Marianne D. Philbrick
Thomas L. Philbrick
J. A. S. Phillips
Phoenix Publishing
Martha C. Piehler
Harlan T. Pierpont, Jr.
Harry H. Pierson
H. Ladd Plumley
Polar Corporation, the Edward D.

and Kathleen Donnelly Crowley
Fund

Hortense Head Pomper
Charles Luther Jack Popejoy
Dorothy B. Porter
Stephen D. Pratt
Kathr}^ Preyer
Robert D. Price
Roger Priest
Richard J. Prouty
Jules D. Prown
Francis Paul Prucha
Mr. and Mrs. Alfred J. Purcell
Quabaug Rubber Company

Charitable Foundation
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Benjamin Quarles
Mary E. Quinlivan
Raytheon Company
The Randolph Company

(Betty Ring)
Reed Plastics Corporation
William S. Reese
Donald Reid
Ronald F. Reid
John E. Reilly
Thomas W. Reilly
Frederick L. Reynolds
James B. Rhoads
Eugene J. and Corinne A. Riba-

koff Charitable Foundation
Martin V. Ridge
Janet A. Riesman
Stephen T. Riley
Riley Stoker Corporation
Betty Ring
Carlyn Ring
Arthur G. Rippey
Reginald W. W. Rives
Mary H. Roadstrum
William H. Roadstrum
Hazel S. Robbins
Mr. and Mrs. Kenneth D. Roberts
Burton A. Robie
Douglas H. Robinson
H. Alan Robinson
Robinson Manufacturing Company
Sherbume B. Rockwell, Jr.
Natalie J. Roderick
George C. Rogers, Jr.
ROLM New England
Richard S. Rosenbloom
Paul S. Rosenkrantz
Ellen K. Rothman
Steven Rotman
Elizabeth Rowe
Eric Rudd

Frederick G. Ruffner
Doriane Ruml
Charlotte Gonser Russell
Robert A. Rutland
Charles A. Ryskamp
Morris H. Saffron
Robert Sahagian
Duane T. Sargisson
Dorothy Chapman Saunders
Henry A. Sawin
Charles H. Sawyer
Lance Schachterle
Justin G. Schiller, Ltd.
Suzanne Schlossberg
Leonard B. Schlosser
Vivian B. Schotte
Lois J. Shroeder
John A. Schutz
Seymour I. Schwartz
Richard A. Schwarzlose
Anne Firor Scott
Ramon C. Scott
N. David Scotti
John W. Sears
John D. Seelye in memory of

Catherine M. Seelye
Laurens C. Seelye
William V. Shannon
Norman L. Sharfman
Shawmut Worcester County Bank

Charitable Fund, Inc.
John McKay Sheftall
Estate of Margaret E. Sherman
David S. Sherwood
Mr. and Mrs. Carl Shirley
Raymond B. Shlora
Michael N. Shute
Kenneth Silverman
Edward Simonian
Craig Simpson
Mr. and Mrs. Edward D.Simsarian
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Sisters of Notre Dame
Mr. and Mrs. David A. Sjosten
Harold K. Skramstad, Jr.
Wilfred T. Small
Donald S. Smith
Dwight L. Smith
Mrs. Lawrence M. C. Smith
Merritt Roe Smith
Mrs. Sydney P. Snow
Miguel J. Solis
Edward J. Soulliere
South Carolina National

Corporation
Mr. and Mrs. Albert B. Southwick
Melanie L. Sovine
Spag's Supply, Inc.
Mr. and Mrs. J. Lincoln Spaulding
Hope H. Spear
Verne H. Spear
Robert E. Spiller
Frank MacD. Spindler
Frank O. Spinney
Mr. and Mrs. John Davis Spooner
David H. Stam
Lewis M. Stark
State Mutual Life Assurance

Company of America Charitable
Trust

Geoffrey Steele
Richard C. Steele
Madeleine B. Stem
Robert Croll Stevens
Mr. and Mrs. Roderick D.

Stinehour
Mr. and Mrs. Thomas B. Stinson
Helen E. Stoddard
Roger E. Stoddard
The Stoddard Charitable Trust
Henry Stonimel
Jacklin B. Stopp
Valerie Stowe

Mr. and Mrs. Donald K. Strader in
memory of Avis Clarke and
John T. Donoghue

Victor Strandberg
Frank S. Streeter
Henry S. Streeter
William F. Sullivan
Arthur Ochs Sulzberger
Joyce A. Tracy
Richard P. Traina
Robert E. Tranquada
Mr. and Mrs. Herman B. Tripp
Mr. and Mrs. Louis L. Tucker
Kathleen M. Taft
Charles J. Tanenbaum
James R. Tanis
G. Thomas Tanselle
Thad W. Täte, Jr.
David F. Tatham
Mrs. Charles L. Taylor
Margaret R. G. Taylor
Mrs. Richard P. Taylor
Robert J. Taylor
W. Davis Taylor
Frank H. Teagle, Jr.
The Tech Pharmacy, Inc.
Wayne C. Temple
Stuart Thayer
Thermo Electron Web Systems,

Inc.
Thermo Engineering, Inc.
Dwight R. Thomas
Willard Thorp
Time-Life Books
Woodbury C. Titcomb
Timothy J. Todish
Virginia Toner
University of Toronto, Thomas

Fisher Rare Book Library
Ernest A. Tosi in memory of

Warren G. Davis



Report of the Treasurer 241

Trial Court of the Commonwealth
of Massachusetts

Charles E. Tuttle, Company, Inc.
United Lens Company, Inc.
United States Department of the

Interior, Fish & Wildlife Service
United States Government
Charles van Ravenswaay
Frank E. Vandiver
Paul A. Varg
George W. Vamey
Mr. and Mrs. Roger E. Varnum
Alden T. Vaughan
Arthur E. Vershbow
Maris A. Vinovskis
University of Virginia, Alderman

Library
Virginia State Library
Ruth D. Vose
Lynn and Alice Wakefield
Francis G. Walett
Alexander J. Wall
The Walpole Society
Ardis A. Ward
Wilcomb E. Washburn
Washington Mills Abrasive

Company
Washington State University

Press
Timothy J. Watkins
Glenn Weaver
Philip J. Weimerskirch
Milton Weinstein
David A. Weir
Robert M. Weir
Klaus Weiss
Stephen D. Weissman
James M. Wells
Wells Fargo Bank, N.A.
Federico Welsch
Mr. and Mrs. Joseph S. Wesby III

Dorothy B. West
West Virginia University Library
Westvaco
Barbara Ketcham Wheaton
Elwin C. Wheeler
H. Brownell Wheeler
Marian E. Wheeler
William A. Wheeler III
Nathaniel Wheeler Trust
Robert J. Whipple
Mr. and Mrs. William J. Whipple
R. L. Whipple Company, Inc.
Edgar A. Whitcomb II
Kevin White
Leonard H. White
Marcia J. White
Whitlock Farm Booksellers
C. D. Whitney Agency, Inc.
Richard H. Whitten
Robert E. and Louise Widdis
James Russell Wiggins
Richmond G. Wight
Timothy B. Wilder
Mary Louise Wilding-White
Paula D. Wilkinson
Peter H. Williams
Harold Williamson
John Wilmerding
H. W. Wilson Foundation
Mary L. Winroth
Mr. and Mrs. Calhoun Winton
University of Wisconsin, Depart-

ment of Rare Books and Special
Collections

Mr. and Mrs. Laurence C.
Witten II

Edwin Wolf, 2nd
Albert B. Wolfe
Richard J. Wolfe
Charles B. Wood III, Inc.
O. Bradley Wood
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Robert C. Wood
Louise W. Woodard
John C. Woodbury
Harold F. Woodward
Norma Slater Woodward
John M. Woolsey, Jr.
Worcester County Institution for

Savings
Worcester Fire Society
Worcester Historical Museum
Worcester Insurance Company
Worcester Jewish Foundation
Worcester Polytechnic Institute

Worcester Telegram & Gazette,
Inc.

William P. Wreden
Robert L. Wright
Philip H. Wye
Wyman-Gordon Company
Yale University Art Gallery
Yale University Press
William A. Yoffie
Dena Lynn Winslow York
Karl Yost
Ronald J. Zboray
Michael Zinman
Harry D. Zook

DONORS OF CAPITAL F U N D S

UNRESTRICTED FUNDS

Arthur Adams Trust
George S. Barton
Lester J. Cappon
H. Dunscombe Colt
Grace Colton
The Development Program Fund
Sinclair Hamilton
Louise C. and Frank L.

Harrington, Sr.
John W. Higgins
Mary S. Higgins
Robert Hitchman
Esther Forbes Hoskins

Daniel W. Lincoln
Carl and Grace Medinus
William D. Miller
Albert W. Rice
Mary Gage Rice
Russell M. Stobbs Fund
Stoddard Charitable Trust
Henry R. Viets
Guy W. Walker
Elizabeth Weis
d'Alté A. Welch
Nathaniel Wheeler
George G. Wolkins

RESTRICTED FUNDS

Ruth E. Adomeit
Ebenezer Alden
The George I. Alden Trust
The Bookbinding Fund
Hamilton V. Bail
Mark Bortman
Clarence W. Bowen

Clarence S. and Alice Comstock
Brigham Fund

Chandler Bullock
Charles A. Chase
George Watson Cole
Philip H. Cook
Henry W. Cunningham
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Mary H. Cunningham
The Fred Harris Daniels

Foundation
Andrew M. Davis
John and Eliza Davis
Eliza Dodge
Education Endowment Fund
George E. Ellis
Fellowship Endowment Fund
Lee M. Friedman
George F. and Sybil H. Fuller

Foundation
Mabel Knowles Gage
Thomas Hovey Gage
Aldus C. Higgins
James F. Hunnewell
Donald A. and Geneviève R.

Ireland Fund
The Alden P. Johnson

Endowment for Publication
Nathaniel T. Kidder
Levi Lincoln
Herbert E. Lombard
The Manuscript Endowment Fund
Albert Matthews

The Andrew W. Mellon
Foundation

The Newspaper Endowment Fund
Grenville H. Norcross
Nathaniel Paine
Kate B. and Hall James Peterson
James D. Phillips
Charles A. Place
Stephen Salisbury, Jr.
Stephen Salisbury III
Charles and Katherine Sawyer
Foster Stearns
George R. Stobbs
Joseph A. Tenney
Isaiah Thomas
Henry R. Wagner
Albert G. Waite
William Henry Waller Fund
Charles F. Washburn
Albert H. Whitin
James L. Whitney
The James Russell Wiggins

Lectureship Fund
James B. Wilbur

William K. Bixby
TRUSTS

Horace McFarland Russell S. Paine

FUNDS RESTRICTED TO

Isaiah Thomas, 1858
Isaac and Edward Davis, 1868
Benjamin F. Thomas, 1879
Samuel Foster Haven, 1881
George Chandler, 1884
Francis H. Dewey, 1888
George E. Ellis, 1896
John and Eliza Davis, 1900
Samuel A. Green 1919
Henry F. DePuy, 1925
Bernard Christian Steiner, 1926
George Watson Cole, 1940

THE PURCHASE OF BOOKS

Donald McKay Frost, 1958
Harriette Merrifield Forbes, 1963
John Thomas Lee, 1967
Emma Forbes Waite, 1970
General Library Acquisition Fund,

1975
Michael Papantonio, 1978
Roderick Stinehour, 1978
Bradford F. Swan Fund, 1978
Harry G. Stoddard, 1982
Edward D. and Kathleen D.

Crowley, 1983




