Report of the Treasurer

WiThH THE coMmPLETION of our recent fiscal year, I am pleased
to report the following financial highlights.

The Society’s total assets increased by nearly $5,012,000 from
$20,201,227 to $34,213,353. In part, this increase was due to cur-
rent years investment gains—and in part due to the adoption of
FASB 124, which requires that investments be recorded at their
fair market values.

Our net asset position, or net equity, or the differences be-
tween total assets and total liabilities, was a healthy $34,073,156
compared to a similar level of $29,024,636 in 1995.

Overall expenses were $2,744,633 compared to $2,615,247 a
year ago—an increase in part caused by increased repairs and
maintenance costs and investment fees.

On August 31, 1996, the market value of the investments of the
Society was $31,600,213, compared to $29,597,473 on August 31,
1995. The continued buoyancy in the stock market has been
beneficial to our portfolio. On August 31, the portfolio was allo-
cated among our managers as follows:

Manager Value
Mackay Shields $ 7,900,496 25%
Westfield Capital 4,906,577  16%
Artalanta Sosnoff 3,199,523  10%
Standish Ayer & Wood 0,206,334 29%
Templeton Foreign Fund 3,070,411 10%
MES Emerging Growth 3,057,491  10%
TOTAL $31,349,832  100%

Our accountant Mr. John Roy reports that the unit value of our
portfolio at August 31, 1995 was $2.499 and has since risen to
$2.635 on August 31, 1996.
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Our Finance Committee oversees the investment of our port-
folio and is composed of the following members: Karl L. Briel,
John G. L. Cabot, James C. Connelly, Jr., Henry S. Streeter,
Sumner B. Tilton, Jr., John M. Woolsey, the undersigned, and
Robert Baron and Ellen Dunlap, ex-officiis.

Fiscal year 1996 was a successful year, and American Antiqua-
rian Society continues to enjoy a strong and healthy financial po-
sition. We appreciate the continuous efforts of Ellen Dunlap and
her entire staff who manage the budget of the Society so carefully
and effectively.

I am also pleased to note that our auditors rendered a ‘clean’
opinion with respect to our annual financial statements and that
such financial statements reflect adoption of three significant not-
for-profit accounting pronouncements, FASBs 116 and 117,
adopted in 1995, and FASB 124, adopted in 1996.

The financial reports of the Society are audited by Love,
Bollus, Lynch & Rogers of Worcester, our independently en-
gaged certified public accounting firm.

On behalf of the Finance Committee, we’d like to express our
appreciation to Ellen Dunlap and her staff for their diligent ef-
forts to restrain the growth of spending and to all members for
their generous contributions during 1996.

Peter H. Williams
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INDEPENDENT AuDITORS’ REPORT

The Council
American Antiquarian Society

We have audited the accompanying balance sheet of the
American Antiquarian Society as of August 31, 1996 and the re-
lated statements of activities and cash flows for the year then
ended. These financial statements are the responsibility of the
Society’s management. Our responsibility is to express an opinion
on these financial statements based on our audit.

We conducted our audit in accordance with generally accepted
auditing standards. Those standards require that we plan and per-
form the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit pro-
vides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above pre-
sent fairly, in all material respects, the financial position of the
American Antiquarian Society as of August 31, 1996, and the re-
sults of its activities, and its cash flows for the year then ended, in
conformity with generally accepted accounting principles.

As discussed in Note 1 to the financial statements, in 1996 the
Society adopted the Financial Accounting Standards Board’s
Statement of Financial Accounting Standards No. 124, ‘Account-
ing for Certain Investments Held by Not-For-Profit Organiza-
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tions.” In 1995 the Society adopted the Financial Accounting
Standards Board’s Statement of Financial Accounting Standards
No. 116, ‘Accounting for Contributions Received and Contri-
butions Made’ and No. 117, ‘Financial Statements of Not-For-
Profit Organizations.’

Our audit was made for the purpose of forming an opinion on
the basic financial statements taken as a whole. The supplemental
schedule is presented for purposes of additional analysis and is not
a required part of the basic financial statements. The supplemen-
tal schedule has been subjected to the auditing procedures applied
in the audit of the basic financial statements and, in our opinion,
is fairly stated in all material respects in relation to those basic
financial statements taken as a whole.

Love, Bollus, Lynch & Rogers
Certified Public Accountants

Worcester, Massachusetts
October 1, 1996
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BALANCE SHEET
August 31, 1996

(With Comparative Totals for 1995)

Assets Temporarily ~ Permanently Totals
Unrestricted ~_Restricted Restricted 1 1
Current assets Logt e
Cash and cash equivalents $ 560,368 $ - $ - § 560,368 § 544,845
Pledges receivable 6,750 - 80,000 86,750 183,512
Grants and other receivables 45,933 - - 45,933 42,710
Total current assets 622,051 - 80,000 702,051 771,067
Long-term pledges receivable 2,000 - 230,000 232,000 60,000
Property, plant, and equipment, net 1,679,089 - - 1,679,089 1,755,302
Investments 1,065,770 16,872,049 13,661,404 31,600,213 26,614,858
Collection - - B p ;
83,368,010 $16,872,049 $13,071,494 $34,213,353 $29,201,227
Liabilities and Net Assets
Current liabilities
Current portion of capital lease $ 4682 § - $ - $ 4,682 § 4,280
obligation
Accounts payable 65,419 - = 65,419 94,461
Accrued and other liabilities 6,160 - = 6,169 5:325
Deferred revenue 34,999 -] * 34,009 34,009
Total current liabilities 110,369 - - 110,369 138,165
Long-term capital lease obligation 10,239 = o 10,239 14,920
Deferred compensation 19,580 - - 19,580 23,506
29,828 - - 29,828 38,426
Net assets
Unrestricted 3,228,713 - - 3,228,713 2,903,462
Temporarily restricted = 16,872,049 = 16,872,049 448,358
Permanently restricted - - 13,971,494 13,971,494 25,672,816
Total net assets 3.228713  16872,040 13,071,494 34,073,156 29,024,636
$3,368,010 $16,872,949  $13,071,494  $34,213,353 $29,201,227

See accompanying notes to financial statements.
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STATEMENT OF ACTIVITIES
Year Ended August 31, 1996
(With Comparative Totals for 1995)

Temporarily ~ Permanently Totals
Unrestricted  Restricted Restricted 1996 1995
Revenue, gains, and other support
Contributions, gifts, grants $ 737557 § 165253 § 633430 $ 1,536,290 $ 1,537,819
Investment income 1,275,001 3,204 B 1,279,195 1,114,771
Net investment gains 63,236 1,671,099 - 1,734,335 234,853
Auxiliary activities 260,768 - - 260,768 373,326
Other 30 - - 30 3,068
Ner assets released from restrictions
Satisfaction of program restrictions 238,756 (238,756) - - -
Satisfaction of purpose restrictions 65,395 ( 65,395) - - -
Satisfaction of time restrictions 26,060 ( 26,060) - - -
Satisfaction of equipment acquisition
restrictions 5,401 ( 5,461) - - -
Total 2,673,164 1,503,974 633,430 4,810,568 3,263,837
Expenses
Program services
Collection purchases 230,857 - - 230,857 229,806
Library 1,245,465 - - 1,245,465 1,192,214
Research and publication 549,688 - 549,688 519,158
Supporting services
Management and general 670,590 - - 670,500 591,627
Development office 48,063 - - 48,063 82,352
Total 2,744,063 - - 2,744,663 2,615,247
Change in net assets before cumulative
effect of changes in accounting principles (71,499) 1,503,074 633,430 2,065,905 648,500
Cumulative effect of changes in accounting
For investments 396,750 14,920,617 (12,334,752) 2,982,615 -
For contributions received - - - - 1,347,255
Change in net assets 325,251 16,424,591 (11,701,322) 5,048,520 1,995,845
Net assets, beginning of year 2,003,462 448,358 25,672,816 20,024,636 27,028,701
Net assets, end of year $ 3,228,713 816,872,040  $13,071.4999 $34.073.156 $20,024,636

See accompanying notes to financial statements.
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STATEMENT OF CASH FLOWS

Year Ended August 31, 1996

(With Comparative Totals for 1995)

Cash flows from operating activities:
Change in net assets
Adjustments to reconcile changes in net assets to net
cash provided by (used in) operating activities:
Depreciation and amortization
Net investment gains
Non cash cumulative effect of change in accounting principles
Contributions restricted for long-term investment
(Increase) decrease in operating assets:
Pledges receivable
Grants and other receivables
Increase (decrease) in operating liabilities:
Accounts payable
Accrued and other liabilities
Deferred revenue
Deferred compensation

Total adjustments
Net cash provided by (used in) operating activities
Cash flows from investing activities:
Expenditures for property, plant, and equipment

Proceeds from sales and maturities of investments
Payments for purchases of investments

Net cash provided by (used in) investing activities
Cash flows from financing activities:
Payments on capital lease obligation

Permanently restricted contributions and gifts
Net investment gains

Net cash provided by (used in) financing activities
Net increase in cash and cash equivalents
Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of year

Supplemental disclosures of cash flows information is as follows:

Cash paid during the year for:
Interest

See accompanying notes to financial statements.
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1996 1995
$ 5,048,520 $ 1,005,845
76,214 77,326
(1,734:335) (234,853)
(2,982,615) (1,347,255)
(633,430) (646,146)
(75,238) 393,805
(3,223) 18,702
(29,042) 35,625
844 767
- 11,087
(3,917) (3,149)
(5,384,742) (1,694,086)
(336,222) 301,759
- (290,117)
26,927,757 24,437,015
(27,196,163) (25,260,843)
(268,406) (1,122,045)
(4,279) (3,912)
633,430 646,146
= 224,603
629,151 866,027
24,523 45,741
544,845 499,104
$ 560,368 $ 544845
§ 1557 $ 10
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NOTES TO FINANCIAL STATEMENTS
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization—-The American Antiquarian Society (the ‘Society’) supports and
maintains a research library of American history and culture. To this end, it collects,
organizes, preserves, and makes available for use printed and manuscript mate-
rials dating principally from 1639 to 1876. In addition, the Society provides educa-
tional programs, offers research fellowships, and produces scholarly publications.

Metbod of accounting-"The financial statements of the Society have been prepared
on the accrual basis of accounting. Accordingly, assets are recorded when the
Society obtains the rights of ownership or is entitled to claims for receipt and li-
abilities are recorded when the obligation is incurred.

Accounting estimates—The preparation of financial statements in conformity with
generally accepted accounting principles requires management to make esti-
mates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of the financial state-
ments and the reported amounts of revenue and expenses. Actual results could
differ from those estimates.

Financial statement presentation-In 1995 the Society adopted Statement of
Financial Accounting Standards (SFAS) No. 117, ‘Financial Statements of Not-
for-Profit Organizations.” SFAS No. 117 requires that the Society present infor-
mation regarding its financial position and activities according to three
classifications of net assets described as follows:

Unrestricted—All resources over which the governing board has discretionary
control. The governing board of the Society may elect to designate such re-
sources for specific purposes. This designation may be removed at the board’s
discretion.

Temporarily Restricted—Resources accumulated through donations or grants
for specific operating or capital purposes. Such resources will become unre-
stricted when the requirements of the donor or grantee have been satisfied
through expenditure for the specified purpose or program or through the
passage of time.

Permanently Restricted-Endowment resources accumulated through dona-
tions or grants that are subject to the restriction in perpetuity that the prin-
cipal be invested. Investment income and appreciation may be either an
unrestricted or temporarily restricted resource when earned, determined
according to the gift instruments and relevant state law.
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NOTES TO FINANCIAL STATEMENTS
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (contd.)

Cash equivalents—For purposes of these financial statements, the Society consid-
ers all unrestricted and undesignated money market funds and highly liquid debt
instruments with original maturities of three months or less to be cash equiva-
lents.

Pledges—Pledges are recorded as receivables in the year the pledge is made.
Pledges for support of current operations are recorded as unrestricted support.
Pledges for support of future operations, plant asset acquisitions, and endow-
ment are recorded as temporarily restricted or permanently restricted support.

Property, plant, and equipment—Property, plant, and equipment are carried at cost
or at fair value at date of gift. Depreciation is computed using straight-line and
accelerated methods.

Investments—In 1996, the Society adopted Statement of Financial Accounting
Standards (SFAS) No. 124, ‘Accounting for Certain Investments Held by Not-
for-Profit Organizations.” SFAS No. 124 requires that investments in equity se-
curities with readily determinable fair values and all debt securities be measured
at fair value. Gains or losses on investments are reported in the statement of ac-
tivities as increases or decreases in unrestricted net assets unless their use is tem-
porarily or permanently restricted by explicit donor stipulations or by law.

Investment income is recorded in unrestricted assets unless its use is temporar-
ily or permanently restricted by explicit donor stipulations.

State law has been interpreted to require that, unless explicitly stated otherwise
by the donor, realized and unrealized appreciation on permanently restricted as-
sets should be classified in a restricted net asset classification until appropriated
for use by the governing board. Accordingly, based on the terms of the underly-
ing gift instruments, net investment gains of the Society are classified as tem-
porarily restricted. The governing board annually establishes a total investment
return to support current operations. To the extent that investment income does
not provide this level of support, net investment gains are appropriated for cur-
rent use.

As allowable by SFAS No. 124, the Society has elected not to restate prior pe-
riod financial statements but has recorded the effect of adoption as a cumulative
effect of a change in accounting principle. The cumulative effect of $2,082,615
represents the excess of fair value over carrying value on the effective date of
adoption, September 1, 1995. It also includes the transfer of $12,334,752 of ac-
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NOTES TO FINANCIAL STATEMENTS
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (contd.)

cumulated appreciation on permanently restricted net assets, which under the
interpretation of state law are temporarily restricted to support future operations
of the Society.

Collection—As allowed by generally accepted accounting principles and following
the practices of many museums, the Society has not capitalized its collection of
items of historical nature and other related objects purchased or donated. The
collection is held for public education or research in furtherance of public ser-
vice rather than financial gain. The Society continually reviews its collection and
may deaccession or acquire additional items. Expenditures for additional collec-
tion items are presented as a reduction in the appropriate class of net assets.

Contributions, gifts, grants-In 1995, the Society adopted Statement of Financial
Accounting Standards (SFAS) No. 116, ‘Accounting for Contributions Received
and Contributions Made.” SFAS No. 116 requires that contributions received
are to be recorded as unrestricted, temporarily restricted, or permanently re-
stricted support depending on the existence and nature of any donor restrictions.
Contributions may include gifts of cash, collection items, or promises to give.
Such contributions are considered to be available for unrestricted use unless
specifically restricted by the donor or grantor. Contribution of assets other than
cash are recorded at their fair value on the date of the gift. Restricted gifts or
promises to give are required to be reported as restricted support in the period
received and are then reclassified to unrestricted net assets upon satisfaction of
the donor restriction.

As allowed by SFAS No. 116, the Society has elected not to restate prior period
financial statements but has recorded the effect of adoption as a cumulative ef-
fect of a change in accounting principle. The cumulative effect of $1,347,255
represents unrestricted support, time and purpose restricted support, and per-
manently restricted pledges previously recorded as deferred revenue.

Functional expenses—The costs of providing the various programs and other activ-
ities of the Society have been summarized on a functional basis in the statement
of activities. Accordingly, certain costs have been allocated to the programs and
supporting services benefited.

2. CONCENTRATION OF CREDIT RISK

The Society maintains cash balances at several financial institutions. The
amounts on deposit at these financial institutions exceeded the insurance limits
of the Federal Deposit Insurance Corporation by $379,400 as of August 31,

1996.




American Antiquarian Society

NOTES TO FINANCIAL STATEMENTS

3. PROPERTY, PLANT, AND EQUIPMENT
Property, Plant, and Equipment, together with estimated useful lives, consists of
the following:

Estimated
Useful Lives 1996 1995

Land, buildings, and improvements ~ 1o-20years $2,575,654  $2,575,654
Equipment 5-6 years 667,911 667,011

3,243,565 3,243,565

Less: Accumulated depreciation
and amortization 1,564,476 1,488,263
$1,679,080 $1,755,302

Depreciation and amortization expense for property, plant, and equipment
was $76,214 and $77,326 in 1996 and 1995, respectively.

4, INVESTMENTS
Investments are included in the following classes of net assets:

1996 1995
Carrying Fair Carrying Fair
Value Value Value Value
Unrestricted $ 728308 $ 1,065,770 $ 1,828,662 § 2,031,264
Temporarily restricted 14,673,502 16,872,049 25,590 30,796

Permanently restricted 13,661,404 13,661,404 24,760,597 27,535,413

$29,063,304 $31,600,213 $26,614,858 $20,507,473

Investments are composed of the following:

1996 1995
Carrying Fair Carrying Fair
Value Value Value Value
Corporate stocks $13,064,204 $15,677,872 $12,810,436 $15,892,571
Mutual funds 15,410,005 15,334,236 12,564,762 12,464,493
Money market accounts 588,105 588,105 1,103,307 1,103,307
Government obligations - - 136,353 137,102

$29,063,304 $31,600,213 $26,614,858 $20,507.473
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NOTES TO FINANCIAL STATEMENTS
4. INVESTMENTS (contd.)

The following tabulation summarizes the relationship between carrying values
and fair value of investments:

FExcess of
Fair Value
Carrying Fair Over
Value Value Carrying Value

Balance, August 31, 1996 $20,063,304 $31,600,213 $2,536,000
Balance, August 31, 1995 $26,614,858  $20,507,473 2,082,615

Decrease in excess of fair value " (445,706)

over carrying value

Net realized investment gains 2,180,041
‘Total net investment gains for the year 81,734,335

5. RESTRICTED NET ASSETS
‘Temporarily restricted net assets are available for the following purposes:

Appreciation on permanently restricted net assets

available for distribution under the spending rule $16,521,712
Expenditures for program activities 336,158
Expenditures for equipment acquisitions 15,079

$16,872,949

During 1996, net assets were released from donor restrictions by incurring
expenses satisfying the restricted purpose or by occurrence of other events
specified by donors as follows:

Expenditure for program activities $238,756
Distribution of appreciation on permanently restricted net

assets available for distribution under the spending rule 65,395
Expiration of donor trust instrument 26,060
Expenditures for equipment acquisitions 5,461

$335,672
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NOTES TO FINANCIAL STATEMENTS
5. RESTRICTED NET ASSETS (contd.)

Permanently restricted net assets are restricted to:

Investment in perpetuity, the income and appreciation
from which is expendable to support any activities of
the Society $ 3,607,117

Investment in perpetuity, the appreciation from which
is expendable to support specified program activities
of the Society 10,364,377

$13,971,494

6. RETIREMENT PLAN
The Society has a defined contribution pension plan which covers all eligible
employees. The Plan is funded on a current basis and is administered by
Teachers Insurance Annuity Association—College Retirement Equities Fund
(TIAA-CREF). Pension expense was $61,288 and $59,277 in 1996 and 1995,
respectively.

7. TAX-EXEMPT STATUS
The Society qualifies as a tax-exempt, not-for-profit organization under Section
s01(c)(3) of the Internal Revenue Code. Accordingly, no provision for income
tax is required.

8. RECLASSIFICATIONS
Certain amounts in the 1995 financial statements have been reclassified to con-
form with the 1996 presentation. Such reclassifications had no effect on change
in net assets as previously reported.
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DONORS OF MONIES
September 1, 1995-August 31, 1996

$1000 AND OVER

Anonymous

The Elisabeth Woodburn Fund of the
Antiquarian Booksellers’ Associa-
tion of America

Ruth E. Adomeit Trust

The Ahmanson Foundation

Allen Group

Antiquarian Booksellers Association
of America

Atalanta Sosnoff Capital Corporation

Mr. and Mrs. Earl E. Bakken

Bank of Boston-Worcester

Bankers Trust Foundation

Mr. and Mrs. Robert C. Baron

Barra Foundation, Inc.

Mr. and Mrs. Philip C. Beals

Bailey Bishop

George F. Booth I1

Robert W. Booth

Mr. and Mrs. Gordon L. Brekus

Mr. and Mrs. Karl L. Briel

Patrick & Aimee Butler Foundation

Mr. and Mrs. John G. L. Cabot

Colgate-Palmolive Company

James J. Colt Foundation

Jill K. Conway

Estate of John W. Curtis

Mr. and Mrs. Robert Cushman

Mr. and Mrs. Bruce G. Daniels

Fred Harris Daniels Foundation

Mr. and Mrs. Richard W. Dearborn

Mr. and Mrs. Henry B. Dewey

Diana Korzenik Charitable
Foundation

Mr. and Mrs. James C. Donnelly, Jr.

Louise I. Doyle

Ellen S. Dunlap and Frank Armstrong

The Ruth H. & Warren A. Ellsworth
Foundation

Daniel & Jessie Lie Farber Fund

Forbes Foundation

Mr. and Mrs. Timothy C. Forbes

Mr. and Mrs. Howard G. Freeman

Greater Worcester Community
Foundation

Mr. and Mrs. William H. Greer, Jr.

The Francis A. & Jacquelyn H.
Harrington Foundation

Mr. and Mrs. James H. Harrington

Heald Foundation

Pauline W. Heald

John Herron, Jr.

International Council for Canadian
Studies

Mr. and Mrs. John Jeppson, 2nd

Jewish Community Endowment
Foundation of Worcester

Jockey Hollow Foundation

Mr. and Mrs. Edward C. Johnson, 3rd

Mr. and Mrs. Stuart E. Karu

Mr. and Mrs. Bruce Anthony King

John S. & James L. Knight
Foundation

Diana Korzenik and Andrew Dibner

The Kresge Foundation

Julian and Linda Lapides

Mr. and Mrs. Jay T. Last

Polly O. Longsworth

Weyman 1. Lundquist and Kay Taylor

Mr. and Mrs. Marcus A. McCorison

Mr. and Mrs. David McCullough

C. Jean and Myles McDonough

Mr. and Mrs. Robert L.. McNeil, Jr.

Mr. and Mrs. J. Robert Maguire

The Andrew W. Mellon Foundation

Mr. and Mrs. Paul Mellon

Mr. and Mrs. Harold T. Miller

Nancy and Paul Morgan
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John M. Nelson Fund of the Fidelity
Investments Charitable Gift Fund

Mr. and Mrs, John M. Nelson

NIKE, Inc.

North American Watch Corporation

Jeremy F. O’Connell

Mr, and Mrs. Thomas D. O’Connor

Dr. and Mrs. Arthur M. Pappas

Kate Butler Peterson

Mr. and Mrs. William O. Pettit, Jr.

Mr. and Mrs. Richard Prouty

Mr. and Mrs. William S. Reese

Albert W. Rice Charitable Foundation

Natalie J. Roderick

Mr. and Mrs. Richard N. Rosenfeld

David Rumsey

Margaret E. Sherman Trust

Mr. and Mrs. Carl Shirley

The Jane Fulton Smith Memorial
Fund

Stoddard Charitable Trust

American Antiquarian Society

Mrs. Robert W. Stoddard

Mr. and Mrs. John C. Stowe

Mr. and Mrs. Henry S. Streeter

Mr. and Mrs. William F. Sullivan

Mr. and Mrs. Charles J. Tanenbaum

Mr. and Mrs. William O. Taylor

Mr. and Mrs. Sumner B. Tilton, Jr.

Mr. and Mrs. Woodbury C. Titcomb

Lila Wallace-Reader’s Digest Fund

Leo M. Weins

M. and Mrs. Stephen D. Weissman

R. L. Whipple Company Inc.

James Russell Wiggins

Mr. and Mrs. Peter H. Williams

The H. W. Wilson Foundation

Charles B. Wood ITT and Mardges E.
Bacon

Mr. and Mrs. John C. Woodbury

Mr. and Mrs. John M. Woolsey, Jr.

Michael Zinman

$200 TO $999

Mrt. and Mrs. Robert C. Achorn

Eleanor and James Adams

John W. Adams

John Adler

Carolyn A. Allen

The Honorable and Mrs. Elmer L.
Andersen

Mr. and Mrs. Walter Anderson

Dr. and Mrs. David L. Andrews

Rodney Armstrong

AT&T Foundation

Joan H. Bagley

William N. Banks

Mr. and Mrs. Charles Beach Barlow

Mr. and Mrs. James H. Barnhill

Mr. and Mrs. Ben Barrack

Mr. and Mrs. Frederick E. Bauer, Jr.

Mrs. F. Turner Blake, Jr.

Mr. and Mrs. William H. Bond

Dorothy D. Brandenberger

John E. Brooks, S.J.

Mr. and Mrs. Richard D. Brown

Lawrence F. Buckland

A. George Bullock

Nancy and Randall Burkett
Kenneth Burns

Mt and Mrs. Harold Cabot

Mr. and Mrs. Frank Callahan
Ralph E. Carpenter, Jr.

Mr. and Mrs. Joseph R. Carter
Casavant Family Charitable Trust
John Y. Cole

Mr. and Mrs. Richard B. Collins
Stanton R. Cook

Mr. and Mrs. William C. Cook
Fairman C. Cowan

Rebecca Crocker

Mr. and Mrs. Edward D. Crowley
Mrs. Clarence W. Daniels, Jr.
Davis Corporation of Worcester
Ron and Peggy Davis

Mr. and Mrs. Gardener G. DeMallie
Mr. and Mrs. Glenn C. DeMallie
Mr. and Mrs. Francis H. Dewey, 3rd
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Mr. and Mrs. James R. Donnelley
Eastern Enterprises Foundation
Mr. and Mrs. J. M. Edelstein

Mr. and Mrs. Robert F. Erburu

Mr. and Mrs. Linwood M. Erskine, Jr.
Louise T. Erskine

Mr. and Mrs. Charles H. Evans
Ann V. Fabian

The Fallon Foundation

Mr. and Mrs. William G. Fallon, Jr.
Mr. and Mrs. Rudy J. Favretd

Mr. and Mrs. Joseph J. Felcone 11
Catherine Fennelly

Mr. and Mrs. Alan M. Fern
Lawrence A. Fleischman

Donald Fleming

Patricia and John Fleming

Allen and Nina Fletcher

Warner and Mary Fletcher

Mr. and Mrs. Richard J. Flynn

Mr. and Mrs. Richard B, Ford
Elizabeth Fox-Genovese

Wayne and Nan Franklin

Mr. and Mrs. William W. Freehling
Mr. and Mrs. Russell E. Fuller
Sarah B. Garfield

Eugene D. Genovese

S. Howard Goldman

Joel P. Greene

Mr. and Mrs. Warren J. Haas

Mr. and Mrs. Charles C. Haffner I1I
Mr. and Mrs. Joseph H. Hagan

Dr. and Mrs. Thomas F. Halpin
Mr. and Mrs. H. DeForest Hardinge
Frank L. Harrington, Jr.

John and Lea Hench

Dr. and Mrs. John W. Henderson
John Herron

Dr. and Mrs. Donald Hight

John E. Hodgson

William H. Hornby

Mr. and Mrs. Richard P. Houlihan, Jr.
Kay Seymour House

Cheryl Hurley

Darrell Hyder

International Business Machines
Mr. and Mrs. Frederick H. Jackson

Frances and Howard Jacobson

237

Dr. and Mrs. Robert A. Johnson

Mr. and Mrs. Stanley N. Katz

Maureen and William Kelleher

Mary and Robert Kelley

Wilson and Carole Kimnach

Mr. and Mrs. Milton M. Klein

Mr. and Mrs. Thomas Knoles

Ronald Labuz

Mr. and Mrs. Warren C. Lane, Jr.

Sidney Lapidus

Bruce Laurie

Mrs. Edward J. Lazare

Mr. and Mrs. Kenneth G. Leach

Mr. and Mrs. Lennart Lindberg

Stephen and Valerie Loring

Mr. and Mrs. Klaus Lubbers

John W. Lund

Dr. Jeffrey D. Maher

Gertrude R. Mallary

Mr. and Mrs. R. Eden Martin

Mr. and Mrs. Robert K. Massey

Mr. and Mrs. John M. McClelland, Jr.

Barbara H. Meldrum

Mr. and Mrs. Donald R. Melville

Mr. and Mrs. George H. Merriam

Leonard L. Milberg

W. Robert Mill

E. Jennifer and Charles Monaghan

Barrett Morgan

Morgan-Worcester, Inc.

Mr. and Mrs. Thomas R. Mountain

Lewis A. Nassikas

Mr. and Mrs. Kenneth Nebenzahl

Donald E Nelson

Mr. and Mrs. Eric P. Newman

Gregory H. Nobles and Anne L.
Harper

Mr. and Mrs. David P. Nord

Norton Company Foundation

Mary Beth Norton

Dr. and Mrs. Joseph C. Oakley

Mr. and Mrs. Stephen D. Paine

Thoru and Judith Pederson

Marlene and David Persky

Mr. and Mrs. Stephen Pitcher

Jane R. Pomeroy

Mr. and Mrs. Robert Preyer

Mr. and Mrs. Jules D. Prown
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Quabaug Corporation Charitable
Foundation

Mr. and Mrs. John E. Reilly

Mr. and Mrs. Kenneth W. Rendell

Mr. and Mrs. Sherburne B. Rockwell, Jr.

Mrs. Samuel R. Rosenthal

Mr. and Mrs. John W. Rowe

Mr. and Mrs. Frederick G. Ruffner, Jr.

Mr. and Mrs. Duane T. Sargisson

Mr. and Mrs. Charles H. Sawyer

Lance E. Schachterle

Mr. and Mrs. William H. Scheide

Mary C. Schlosser

Donald M. Scott

David S. Shields

Barbara Sicherman

Daniel G. Siegel

Mr. and Mrs. Herbert T. Silsby 11

Mr. and Mrs. Robert Allen Skotheim

Mr. and Mrs. Harold K. Skramstad, Jr.

Albert H. Small

Lynnette and Naren Sodha

Mr. and Mrs. Albert B. Southwick

Dr. and Mrs. Ivan M. Spear

Lewis M. Stark

State Street Bank and Trust Company

Theodore E. Stebbins, Jr.

Mr. and Mrs. Geoffrey Steele

Mr. and Mrs. Frank S. Streeter

Susan E. Strickler

UNDER

Frederick B. Adams, Jr.

Thomas H. Adams

Mr. and Mrs. Thomas R. Adams

Eva V. Amidon

Hugh Amory

Mr. and Mrs. Mortimer H. Appley

Mr. and Mrs. Robert F. Baker

Bank of Boston Charitable
Foundation

James M. Banner, ]Jr.

William P. Barlow, Jr.

American Antiquarian Society

G. Thomas Tanselle

David F. Tatham and Cleota Reed

Dr. and Mrs. Daniel G. Tear

M. and Mrs. George W. Tetler III

Mr. and Mrs. Richard P. Traina

Dr. and Mrs. Robert E. Tranquada

Trust of New England - Better Homes
and Gardens

Andrea J. Tucher

Reiko Tuttle

Laurel Thatcher Ulrich and Gael D.
Ulrich

Dr. and Mrs. Frank E. Vandiver

Mr. and Mrs. Herbert M. Varnum

Richard M. Wall

Mr. and Mrs. Glenn Weaver

Rush Welter

James A. Welu

Mr. and Mrs. Joseph S. Wesby III

Mr. and Mrs. Robert B. Wheaton

William and Margaret Wheeler

Mr. and Mrs. Robert J. Whipple

Mr. and Mrs. Leonard H. White

C. D. Whitney Agency, Inc.

Frank and Virginia Williams

Mr. and Mrs. Richard J. Wolfe

Worcester Telegram & Gazette

Wyman-Gordon

Mr. and Mrs. William A. Yoffie

$200

Constance S. Bates

Susan S. Baughman

Bruce S. Bennett

George A. Billias

Louise W. Blaney

John R. Block

Charles L. Blockson

Anthony A. Borgatd, Jr.

Jean M. Borgatti and Donald G.
Morrison

Stephen and Marilynn Borst
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Mr. and Mrs. Robert S. Bowditch
Mr. and Mrs. Paul S. Boyer

Mr. and Mrs. John C. Broderick
Mary E. Brown

Richard H. Brown

Dr. and Mrs. Edward Budnitz

Mr. and Mrs. Lawrence Buell
Frederick H. Burkhardt

Claudia L. Bushman

Mr. and Mrs. George S. Butler
Mary Cable

Edwin H. Cady

Mr. and Mrs. Frederick H. Campbell
Mr. and Mrs. Kenneth E. Carpenter
J. Revell and Barbara Carr

Philip Cash

JoAnn E. Castagna

Mr. and Mrs. Alfred D. Chandler, Jr.
Roger Chartier

Dr. and Mrs. Richard E. Church
Mr. and Mrs. Charles E. Clark

Dale Cockrell

Mr. and Mrs. A. Q. ]. Cockshut

Dr. and Mrs. William R. Coleman
Christopher Collier

Henry S. F. Cooper, Jr.

Mr. and Mrs. Robert Cormier

Mr. and Mrs. Richard W. Couper
Theodore R. Crom

Mr. and Mrs. Charles T. Cullen
Abbott L. Cummings

Mr. and Mrs. Noble E. Cunningham, Jr.
Nicholas Daniloff

H. Martin Deranian

Sarah J. Deutsch

Mrs. Bradford E. Dunbar

Mr. and Mrs. A. Hunter Dupree
Joseph F. Dush

Gary T. Dwinell

Hendrik Edelman and Antonia Kania
Mr. and Mrs. Julian 1. Edison

Mr. and Mrs. Julian Eisenstein

Mr. and Mrs. Joseph J. Ellis

Mrs. John C. Ewer
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Mr. and Mrs, Daniel Farber

Mr. and Mrs. Norman Fiering

Mr. and Mrs. P. William Filby

Gretchen K. Fillmore Jareckie and
Stephen Jareckie

Jay Fliegelman

Mr. and Mrs. George M. Fredrickson

Mr. and Mrs. Malcolm Freiberg

Mr. and Mrs. Donald R. Friary

Dorotha M. Furman

Ralph Gallo and Sheryl Jaeger

Jane N. Garrett

Mr. and Mrs. Jenkins Garrett

Mr. and Mrs. Kenneth W. Gemmill

Susan P. Gleason

Phyllis L. Goddard

Douglas Godley

Mary W. Goodley

Louis A. Goodman

Mr. and Mrs. David F. Gould

John C. Greene

Mr. and Mrs. Werner L.
Gundersheimer

David D. Hall

Karen Halttunen

Mr. and Mrs. Oscar Handlin

Dr. and Mrs. James B. Hanshaw

Pamela K. Harer

Michael Harrison

Mrs. Janice B. Harwood

The Honorable and Mrs. Mark O.
Hatfield

Donald Heese

James A. Henretta and Priscilla R.
Wilson

Mr. and Mrs. Brooke Hindle

Schuyler Hollingsworth

Amor Hollingsworth

Natica V. Holmsley

Sion M. Honea III

Nason Arthur Hurowitz and
Martha P. Grace

Sydney W. Jackman

John M. Jennings
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Theodore Joffe

Elizabeth Johns

Winthrop D. Jordan

Mr. and Mrs. Alvin M. Josephy, Jr.

Mr. and Mrs. William L. Joyce

Carl E. Kaestle

Laurie and Jonathan Kahn-Leavitt

Carol F. Karlsen

The Reverend and Mrs. Paul D.
Kennedy

Mr. and Mrs. Ralph Ketcham

Mr. and Mrs. Richard M. Ketchum

Mr. and Mrs. Albert T. Klyberg

Richard H. Kohn

Mr. and Mrs. D. W, Krummel

John Lancaster

Mr. and Mrs. Bruce Le Roy

J. Patrick Lee

Dr. and Mrs. William F. Leonard

Norman B. Leventhal

Mr. and Mrs. David Levin

Jeffrey D. Levine

Mr. and Mrs. Crawford Lincoln

Mr. and Mrs. Leon F. Litwack

Kent P. Ljungquist

John M. Lovejoy

Mr. and Mrs. Mason 1. Lowance, Jr.

Carlene D. Ludlum

Mr. and Mrs. Robert C. Macomber

Drew R. McCoy and Elizabeth B.
Friedberg

John J. McCusker

Mr. and Mrs. Robert E. McGill 11T

Mr. and Mrs. Charles S. Maier

Jackson T. and Gloria L. Main

Mr. and Mrs. Joseph H. Mann

Mr. and Mrs. Richard Manney

Deanna B. Marcum

Mr. and Mrs. Richard E. Marriott

Mr. and Mrs. Henri-Jean Martin

Mr. and Mrs. Martin E. Marty

Philip A. Masquelette

Mr. and Mrs. Donald W. Meinig

Mr. and Mrs. Henry T. Michie

Mr. and Mrs. Robert Middlekauff
George Miles

Mr. and Mrs. Nathan Miller

Mr. and Mrs. John O. Mirick

Mr. and Mrs. Philip R. Morgan
Mr. and Mrs. Richard P. Morgan
Mr. and Mrs. Donald N. Mott

Mr. and Mrs. Kenneth J. Moynihan
Joel Myerson

Ann C. Nelson

George K. Nerrie

R. Kent Newmyer

Arthur W. Nichols

Mr. and Mrs. Richard C. Nylander
Mr. and Mrs. Donald C. O’Brien
Peter Onuf

William B. Osgood

James Pagter

Mr. and Mrs. Edward C. Papenfuse
John Parker

Mr. and Mrs. Robert Petrilla
Thomas L. Philbrick

John W. Pickett

Betty H. Pletschke

Jacob M. Price

Francis P. Prucha

Ann-Cathrine and J. Douglas Rapp
Nathan Reingold

S. Paul Reville and Katharine Perkins
Charles A. Rheault, Jr.

Mr. and Mrs. James B. Rhoads
Robert C. Ritchie

George C. Rogers, Jr.

Charles A. Ryskamp

Justin G. Schiller

Arthur F. Schrader

Anne F. Scott

Mr. and Mrs. Theodore Sharp
Eileen Sharpe

Robert Shenton

Will Shortz

Kenneth Silverman

Kathryn K. Sklar

Merritt R. Smith
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Walter E. Smith Mr. and Mrs. Robert M. Weir
Willman Spawn Mr. and Mrs. Roger U. Wellington, Jr.
David and Deirdre Stam James M. Wells

Mr. and Mrs. Harry S. Stout TIT John Wilmerding

Thad W. Tate Mr. and Mrs. Douglas L. Wilson
Alan S. Taylor Peter S. Winkworth

Frank H. Teagle, Jr. Mr. and Mrs. Calhoun Winton
Mr. and Mrs. Alden T. Vaughan Peter H. Wood

Mr. and Mrs. Clarence L. Ver Steeg Robert L. Wright

Alan M. Voorhees Valerie A. Yaros

Doris H. Wackerbarth Mr. and Mrs. Alfred F. Young
Gene Waddell Hiller B. Zobel

Robert W, Weinig

IN MEMORY OF Jovce ANN Tracy

Anonymous Jane Dewey
Employees of Abbott Laboratories Shirley L. Dunbar
Eleanor S. Adams Ellen S. Dunlap
Carolyn A. Allen Joseph J. Felcone 11
Catherine Allgor Alexander Ferguson
Bernard Bailyn Linda L. Fielding and Ms. Lois 1.
Richard C. Baker Stone

Georgia B. Barnhill William W. Freehling
Robert C. Baron Richard C. Fyffe
Frederick E. Bauer, Jr. Diane G. Gallagher
Dorothy M. Beaudette Babette Gehnrich
John Bidwell Stephen A. Goldman
Ann D. Braude Peter E. Greig

Karl L. Briel Jeffrey D. Groves
Mary E. Brown Sara F. Hagenbuch
Mr. and Mrs. William Brunell Amanda Hegarty
Nancy Burkett John B. Hench
Martha D. Burns Genevieve R. Ireland
Marilyn J. Butler Katherine S. Jacobs
JoAnn E. Castagna Diana J. Johnson
Charles E. Clark William L. Joyce
Patricia Cline Cohen Mr. and Mrs. Wilson H. Kimnach
Patricia A. Crain Vincent Kinane

Bruce G. Daniels Thomas G. Knoles
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Marie E. Lamoureux
Bruce Laurie

Polly O. Longsworth
Carol-Ann Mackey
Lorry W. Magnuson
Peter G. Martin

Mark A. Mastromarino
Pamela Meitzler
Barbara H. Meldrum
Anne C. Moore

Lewis A. Nassikas
James A. Newton
David P. Nord

Barry E. O’Connell
Eleanor M. O’Donnell
Doris N. O’Keefe
Joan M. Pingeton
Cynthia N. Pitcher
Ann-Cathrine M. Rapp
C. Dianne Rugh
Diane B. Schoen
Vivian A. Schotte

Lydia Cushman Schurman

Robert E. Shalhope

Robert Singerman

Caroline F. Sloat

Linda J. Snodgrass

Mr. and Mrs. Sydney P. Snow

Social Occasions Committee of the
American Antiquarian Society

Arleen K. St. Aubin

Donald K. Strader

Mariam Touba

Ernest A. Tracy

Phyllis Tracy

Victoria Tracy

Mr. and Mrs. Richard Trudel

Mark Valeri

David C. Van Hoy

Alden T. Vaughan

William D. Wallace

Laura E. Wasowicz

Audrey T. Zook

Donors oF Books AND OTHER MATERIALS
September 1, 1995 —August 31, 1996

Carolyn A. Allen

Robert J. Allison

American Booksellers Association,
Inc.

Richard L. Anders

Steven Anish

Mrs. Karl J.R. Arndt

Thomas D. Ayres

Jack Bales

Georgia B. Barnhill

Nina Baym

Ross W. Beales, Jr.

Bentley Historical Library

Jed 1. Bergman

The Bingham Association

Patricia Bizzell

Lamson Blaney

Braintree Historical Society, Inc.
David Brewer

Fredric Brewer

The British Library

John L. Brooke

Brooklyn Law School Library
Dona Brown

Richard D. Brown

James Brust

Steven C. Bullock

Nancy H. Burkett

Randall K. Burkett

Mrs. Roger Butterfield
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Richard F. Calhoun

Canadian Center for Architecture

Catherine Carr

Richard D. Carreno

Joanne D. Chaison

Marjorie Dikeman Chamberlain

Oliver J. Chapdelaine, Jr.

Christopher Clark

Hillary Rodham Clinton

Michele V. Cloonan

James ]J. Colt Foundation, Inc.

Cornell University Library

Elizabeth Cross

Robert Cushman

Alan N. Degutis

DeWitt Historical Society

R. R. Donnelley & Sons Company

Douglas F. Dorchester

Dover Baptist Church

Ned W. Downing

Sue S. Dunlap

Margaret Coit Elwell

Joseph J. Felcone

First Congregational Church of
Shrewsbury

Carol J. Fisher-Crosby

Forbes Library

David R. Foster

The Friends of the Lilly Library

Wendy Gamber

Wendell Garrett

William E. Gaskill

Babette and Daniel Gehnrich

Lorraine Raymond Ginsburg

Stephen A. Goldman

Greenwood Press

Grolier Club

Marion A. Gunderson

Nancy L. Hagedorn

Jean Hankins

Karen V. Hansen

Robert G. Hayman

Marjorie Stubbs Heaney

William H. Helfand

John B. Hench

Harriet Hight

Historic Deerfield Inc.

The Historical Society of Delaware

The Houghton Library

Huntington Library Press

Jack R. Hutchins

IREP

Ilinois College

International Council for Canadian
Studies

Holly V. Izard

Richard R. John

Mrs. Evelyn Johnson

Richard Colles Johnson

George Fenwick Jones

Alvin and Elizabeth Josephy

Michal and Norman Kane

Carolyn L. Karcher

Mary Kelley

Muriel Kelly

Mrs. Roland M. Kenah

Donald W, Krummel

Barbara E. Lacey

Philip J. Lampi

Kenneth G. Leach

Harold B. Lee Library

Eric Levine

Jennifer Levine

The Library Company of
Philadelphia

Library of Congress

Mr. & Mrs. Edward Lipson

Marjorie Whitney Lodding

Jean F. Longstreth

The Lovejoy Society

Mason 1. Lowance

Larry Lowenthal
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Robert Lundblad

James P. McCartin

Marcus A. McCorison

Deborah L. Madsen

Mark Mancevice

Jane Stark Maney

Middlebury College

Gary Milan

Laura K. Mills

Roger Mohovich

David Moltke-Hansen

Charles Monaghan

Richard P. Morgan

Claire M. Mullenneix

National Trust for Historic
Preservation

Jane P. Neale

New England Historic Genealogical
Society

New York State Archives

The New York State Library

Newcomen Society of the United
States

James A. Newton

North American Press

Donna Terrill Northuis

Mary Beth Norton

Charles S. Norwood, Jr.

John Ogasapian

James F. O’Gorman

William M. O’Keefe

Donald Oresman

Leonard J. Panaggio

Ruth Ann Penka

Pepper & Stern—Rare Books, Inc.

William O. Pettit

Phoenix Publishing

Andrew W. Pollock IIT

Stephen D. Prart

Francis Paul Prucha

Railroad Research Publications

American Antiquarian Society

Real TV, Inc.

William S. Reese
Rosalind Remer
Helen H. Rhoades
Michael F. Robinson
Richard Santerre
Klaus Schmidt

Arthur F. Schrader
Jaap Schroeder

Sayre A. Schwarztrauber
John D. Seelye
George C. Seward
Terry K. Sheldahl
Carol Sheriff

Robert Singerman
Glenn B. Skillin

Billy G. Smith
Smithsonian Institution
Smithsonian Institution Press
Robert A. Solari
Harvey Solomon
Albert B. Southwick
David 1. Spanagel
Robert J. Sperry
Leigh Stein

Stinehour Press
Roger E. Stoddard
Harry S. Stout

Jean A. S. Strauss
Strawbery Banke

The Sturgis Library
Earle S. Swanson
Alan Taylor

Joyce Taylor

Fredrika J. Teute
John B. Threlfall
Time-Life Books
Estate of Marion Torrey
Joyce Ann Tracy
Transcendental Books
Trebizond Rare Books
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United States Government

United States Senate, Office of the

Secretary

University of California at Berkeley
The University Press of Kentucky
The University of Massachusetts

Press
University of Michigan
Carmen D. Valentino
Maris A. Vinovskis
Kent Walgren
Robert K. Wallace
Laura E. Wasowicz
Watkinson Library
David Way
Westvaco Corporation
David A. White
Mrs. J. Whiting
Mary Winroth

Milton U. Wiser
Michael B. Winship
Richard ]. Wolfe

Charles B. Wood III
Lucy Wood

Margarette Hall Wood
John Woolsey

Gary W. Woolson

John Worcester
Worcester Law Library
Worcester Public Library
Word Publishing

Helena E. Wright
Yakima Public Schools
Rosemarie Zagarri
Ronald J. and Mary Zboray
Michael Zinman

Audrey T. Zook

Nicholas Zook
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