The Report of the Treasurer

ON August 31, 1981, the market value of the invested funds
of the Society was $5,427,422 compared to $5,686,277 at the
end of the preceding fiscal year. The carrying value of these
stocks and bonds on August 31, 1981, was $5,662,793 whereas
a year ago it stood at $4,929,421.

During the past year our portfolio performed only moder-
ately well because of the depressed state of the stock market.
Generally, however, the portfolio did as well, or as poorly, as
the Dow Jones and Standard & Poor indices. We experienced
a net trading gain of $740,887. Sixty-five percent of the port-
folio was invested in equities a year ago and sixty-nine percent
at August 31, 1981. The remainder was in fixed-income secu-
rities. The yield on our investments was approximately eight
percent.

Support and revenue to the Society from all sources for the
year ended August 31, 1981, amounted to $1,218,365 whereas
expenses were $1,106,100, resulting in a gain of $112,255.
In addition, gifts to the endowment funds of the Society for the
year amounted to $4:53,223, and gifts for equipment were used
to purchase same at a cost of $29,175. Gifts from members
and friends for the annual budgeted expenses of the Society
totaled $121,232.

Bequests were received from the estates of Alice C. Brig-
ham, Nathaniel Wheeler, and Mary Gage Rice. Substantial
pledges were obtained for the Isaiah Thomas Fund amounting
to $1,000,000 received from two foundations prior to August
81, 1981, and a pledge of $500,000, received subsequent to
that date.

The investment portfolio of the Society continues to be sat-
isfactorily managed by FMR Investment Management Ser-
vices, Inc. At the urging of our finance committee, FMR has
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made a substantial shift in investment policy by concentrating
on securities that will improve the return of income, while not
losing sight of the advantages of growth in value of the stocks.
The financial statements of the Society are audited by Mc-
Carthy, Hargrave & Company. The financial statements are
presented in accordance with Accounting Principles and Report-
ing Practices for Certain Nonprofit Organizations, issued by the
American Institute of Certified Public Accountants.

Bruce G. Daniels
Treasurer




BALANCE SHEETS

ASSETS
Current assets:
Cash
Pledges receivable
Interest and other receivables
Marketable securities (Notes A and B)

Total current assets

Pledges receivable, restricted for:
Endowment funds
Plant fund

Marketable securities for endowment funds (Note A)

Land, buildings, and equipment—at cost
less accumulated depreciation (Notes A and C)

LIABILITIES AND FUND BALANCES
Current liabilities:
Accounts payable
Deferred amounts (Note D):
Unrestricted
Current restricted
Plant

Total current liabilities
Deferred restricted amounts for plant fund
Fund balances:
Unrestricted
Plant
Endowment

August 31,
1981 1980
$ 51,569 $ 26,010
288,720 69,220
101,916 168,001
768,521 832,064
1,210,526 1,090,295
263,640 16,640

500,000

4,894,472 4,097,857
1,612,839 1,629,771
$8,481,477 $6,834,063
$ 18,942 $ 82,670
12,188 48,533
186,074 376,002
256,826 4,901
428,975 462,106
500,000

786,551 628,189
1,612,839 1,629,771
5,158,112 4,118,997
7,657,502 6,371,957
$8,481,477 $6,834,068

The accompanying notes are an integral part of the financial statements.




STATEMENTS OF ACTIVITY & CHANGES IN FUND BALANCES

SUPPORT AND REVENUE
Support:

Annual giving and contributions
Government grants

Other gifts and grants

TOTAL SUPPORT

Revenue:
Investment and trust fund income
Net realized gains (losses) on unrestricted
fund investments
Other revenue
TOTAL REVENUE
TOTAL SUPPORT AND REVENUE
EXPENSES
Program services:
Library
Government grants
Book purchases
Other departments
TOTAL PROGRAM SERVICES EXPENSES
Supporting Services:
Administration
Development Office
Investment management fee (Note A)

TOTAL SUPPORTING SERVICES EXPENSES
TOTAL EXPENSES

SUPPORT AND REVENUE OVER (UNDER)
EXPENSES BEFORE CAPITAL ADDITIONS

CAPITAL ADDITIONS
Contributions for equipment purchases’

Contributions to endowment funds

Net realized gains (losses) on endowment
fund investments

Investment management fee (Note A)

SUPPORT AND REVENUE OVER (UNDER)
EXPENSES AFTER CAPITAL ADDITIONS
FUND BALANCES, beginning of year

FUND BALANCES, end of year

(

Year ended August 31,

1981 1980
$ 181,646 $ 191,658
187,072 156,572
143,077 84,662
511,795 432,892
491,451 400,190
128,958  ( 35,834)
91,166 89,376
706,570 458,732
1,218,365 886,624
248,953 215,814
151,241 185,747
108,593 129,167
885,118 279,206
843,905 759,984
192,486 184,284
64,421 44,283
5,298 87,926
262,205 216,493
1,106,110 976,427
112,255  ( 89,803)
29,175 75,120
458,223 25,060
616,934 (  154,857)
26,042)
1,078,290 ( 54,677)
1,185,545 (  144,480)
6,371,957 6,516,487
$7,557,5602 $6,371,957

The accompanying notes are an integral part of the financial statements.



STATEMENTS OF CHANGES IN FINANCIAL POSITION

Year ended
August 31,
1881 1980
SOURCES OF WORKING CAPITAL
Support and revenue over (under)
expenses before capital additions $ 112,255 (% 89,803)
Capital additions 1,073,290 ( 54,677)
SUPPORT AND REVENUE OVER (UNDER)

EXPENSES AFTER CAPITAL ADDITIONS 1,185,545 ( 144,4-80)
Depreciation 46,107 38,070
Increase in deferred restricted amounts 500,000
Decrease in endowment fund marketable securities 88,897
Decrease in restricted pledges receivable 40,900

TOTAL SOURCES OF WORKING CAPITAL 1,731,652 28,887
USES OF WORKING CAPITAL
Equipment Purchases 29,175 75,120
Increase in endowment fund marketable securities 797,115
Increase in restricted pledges receivable 747,000
TOTAL USES OF WORKING CAPITAL 1,578,290 75,120
INCREASE { DECREASE) IN WORKING CAPITAL $ 158,362 (% 51,788)
CHANGES IN WORKING CAPITAL COMPONENTS
Increase (decrease) in current assets:
Cash $ 25559 (% 35,137)
Pledges receivable : 219,500 69,220
Interest and other receivables ( 61,085) 145,428
Marketable securities ( 63,743) ( 61,788)
120,231 117,778
Increase (decrease) in current liabilities:
Accounts payable ( 13,728) ( 10,304)
Deferred amounts ( 24,408) 179,810
( 38,131) 169,506
INCREASE (DECREASE) IN WORKING CAPITAL $ 158,362 (% 51,738)

The accompanying notes are an integral part of the financial statements.
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NOTES TO FINANCIAL STATEMENTS
Years Ended August 31, 1981 and 1980

A. Summary of Significant Accounting Policies

The financial statements of the Society have been prepared on the
accrual basis of accounting. Under this method, expenses are re-
corded when incurred and income is recorded when earned. The
significant accounting policies applied in the preparation of the
accompanying financial statements are as follows:

1. Support and Revenue Recognition: Unrestricted gifts, grants,
or bequests are recorded as support or revenues when received
or pledged. Current restricted gifts, grants, or bequests are re-
corded as deferred amounts when received or pledged and are
recognized as support or revenue or capital additions when expen-
ditures are made which satisfy the terms of the restriction. Gifts to
endowment funds are recognized as capital additions when received
or pledged.

2. Buildings and Equipment: Buildings are depreciated over their
estimated useful lives on the declining-balance method. Equipment
is depreciated over its estimated useful life on the straight-line
method.

8. Library Collections: Books and other valuable items in the So-
ciety’s collection are expensed as purchased.

4. Pension Plan: The Society makes contributions to a defined
contribution retirement plan for all eligible employees. Pension
expense amounted to $387,568 and $30,497 for the years ended
August 31, 1981 and 1980, respectively.

5. Government Grants: Grants from the National Endowment for
the Humanities support various projects of the Society. Grant sup-
port is recognized to the extent of eligible expenses, which are
subject to audit.

6. Marketable Securities: Marketable securities of the various funds
are pooled for investment purposes. The equity of each fund par-
ticipating in the pool is represented by units which are issued or
redeemed on the basis of periodic market values. Distribution of
realized gains and losses on security transactions and income is
based upon the number of units in the pool owned by each fund.
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Common stocks are recorded at the lower of cost or market value
and bonds and notes are recorded at cost. Investment management
fees are charged to the unrestricted fund in a fiscal year when the
Society incurs net realized losses from security transactions and
are allocated to all funds when net realized gains on security trans-
actions are realized.

7. Functional Allocation of Expenses: The cost of providing var-
ious programs and other activities has been summarized on a func-
tional basis in the statement of activity and changes in fund bal-
ances. Accordingly, certain costs have been allocated among the
programs and supporting services benefited.

B. Marketable Securities

Marketable securities of the Society consisted of the following at
August 31, 1981 and 1980:

1981 1980
Cost Market value Cost Market value
Common stocks  $2,915,627 $2,973,482 $3,224,209 $3,982,706
Corporate bonds 1,935,086 1,743,103 876,469 839,150
U.S. notes 812,104 710,811 828,082 863,760
Uninvested cash 26 26 G661 G61

$5,662,793 $5,427,422 $4,929,421 $5,686,277

The following is a summary of realized and unrealized gains and
losses for the years ended August 31, 1981 and 1980:

, 1981 1980
Unrealized net gain (loss) ($992,227)  $331,089
Realized net gain (loss) 740,887 ( 190,691)
Total net gain (loss) ($251,340)  $140,348

C. Land, Buildings, and Equipment
Land, buildings, and equipment consisted of the following:

August 31,
1981 1980
Land and building $1,635,342 $1,685,342
Building equipment and improvements 279,854 250,679
Other real estate 205,000 205,000
2,120,196 2,091,021
Less accumulated depreciation 507,357 461,250

$1,612,839 $1,629,771
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D. Changes in Deferred Amounts
The following is a summary of the activity in the deferred amounts:

Year ended August 31, 1981

Current
Unrestricted restricted Plant
Balances at beginning of year $48,533 $376,002 $ 4,901
Additions:
Contributions (includes pledge
of $750,000, payable in next
three years) 29,717 781,100
Government grants 197,648
Other income 65,709
Investment income on
endowment funds restricted
as to principal and income 219,267
48,533 888,343 786,001
Deductions—funds expended
during the year:
For operations 36,400 558,619
For capital additions 29,175
To match government grants 198,650
86,400 752,269 29,175
12,133 186,074 756,826
Less non-current deferred amount 500,000
Balance at end of year $12,188 $136,074 $256,826

Year ended August 31, 1980

Current
Unrestricted restricted Plant
Balances at beginning of year $84,933 $189,520 $ 25,173
Additions:
Contributions 808,951 54,848
Government grants 150,864
Other income 47,094

Investment income on
endowment funds restricted
as to principal and income 164,791

84,933 806,220 80,021
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Deductions—funds expended
during the year:

For operations 36,400 430,218
For capital additions 75,120
Balances at end of year $48,533 $376,002 $4,901

E. Income Taxes

The Society qualifies as a tax exempt, nonprofit organization under
Section 501(c)8 of the Internal Revenue Code. Accordingly, no
provision for federal income taxes is required.

McCarTtHYy, HARGrAVE & Co.
WORCESTER PLAZA, 440—-446 MAIN STREET
WORCESTER, MASSACHUSETTS 01608

Mr. Bruce G. Daniels, Treasurer
American Antiquarian Society
Worcester, Massachusetts

We have examined the balance sheets of the American Anti-
quarian Society as of August 81, 1981 and 1980, and the related
statements of activity and changes in fund balances and changes in
financial position for the years then ended. Our examinations were
made in accordance with generally accepted auditing standards
and, accordingly, included such tests of the accounting records and
such other auditing procedures as we considered necessary in the
circumstances.

In our opinion, the financial statements referred to above present
fairly the financial position of the American Antiquarian Society
as of August 31, 1981 and 1980, and the results of its operations
and changes in financial position for the years then ended, in con-
formity with generally accepted accounting principles applied on a
consistent basis.

McCarthy, Hargrave & Co.
Certified Public Accountants

October 14, 1981
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American Antiquarian Society

DONORS OF BOOKS AND MONIES, 1980-1981

Carroll Marden Abbott

Robert C. Achorn

Eleanor S. Adams

Frederick B. Adams, Jr.

Thomas R. Adams

Addison-Wesley Publishing
Company

Ruth E. Adomeit

John Alden

Aldrich Public Library, Barre,
Vermont

Carolyn A. Allen, in memory of
Anna A. Bliss

Allyn and Bacon, Inc.

Robert W. Alrutz

Margaret M. Amberson

Marcia V. Anctil

Richard L. Anders

Mr. and Mrs. Mortimer H.
Appley

Rodney Armstrong

Karl J. R. Arndt

Atlas Distributing Corporation

Auburn Historical Society

Homer D. Babbidge, Jr.

David Bachrach

Mr. and Mrs. Edwin G. Bagley

Hamilton Vaughan Bail

Mr. and Mrs. Bernard Bailyn

Margaret K. Baker

Wesley L. Baker

Elisabeth W. Ball

Mrs. H. Thomas Ballantine

The Friends of the Bancroft
Library, University of
California

Betty Bandel

William N. Banks

David W. Barnard

George A. Barnard Company, Inc.

Dorothea Vining Barnes
C. Waller Barrett
David A. Barrett
Barrett Centrifugals
Tilton M. Barron
Norton K. Bartlett

Mr. and Mrs. Frederick E. Bauer,
Jr., in memory of Robert B.
Hitchman

The Reverend Stephen F. Bauer

Jo-Anne and Ross Beales, Jr.

Mr. and Mrs. E. Mauran Beals

Philip C. Beals ’

James F. Beard, Jr.

Mr, and Mrs. Royce E. Beatty

The Town of Bedford, New York

Thomas G. Beebe

Mr. and Mrs. W. Douglas Bell

Dr. and Mrs. Robert E. Bennett

Charles D. Bent

William Bentinck-Smith

Lenn Alan Bergsten

Francis L. Berkeley, Jr.

Clyde F. Berry

Mr. and Mrs. Car] E. Besse

Mr. and Mrs. James Biddle

Mary Biggs

George A. Billias

Ray A. Billington

Mr. and Mrs. Edward S.
Bilzerian

Birmingham Museum of Art

Carlton E. Blake

Mrs. Fordyce T. Blake

George F. Blake, Inc.

Shirley Bland

Norman S. Blodgett

George M. Bloodgood

Betty J. Blum

Mr. and Mrs. Ray E. Bolz

Mr. and Mrs. William H. Bond

William F. Boni

Robert W. Booth

Mr. and Mrs. Henry C. Borger

Boston Safe Deposit and Trust
Company

Mr. and Mrs. Robert S.
Bowditch

Fredson T. Bowers

Jane Belknap Bowman

Bozenhard Company, Inc.

John O. Brew
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Karl L. Briel

William B. Brierly

Priscilla L. P. Briggs

Clarence S. and Alice Comstock
Brigham Fund

John C. Broderick

The Reverend John Edward
Brooks, S.J.

H. H. Brown Shoe Company, Inc.

Richard D. Brown

Brown University

Douglas W. Bryant

Mr. and Mrs. H. Paul
Buckingham

Margaret V. Buckley

Lawrence 1. Buell

Mrs. Yves Henry Buhler

Mr. and Mrs. A. George Bullock

Francis D. Bullock

Mr. and Mrs. John R. Bullock

Bullock Insurance Agency

Mr. and Mrs. Robert W. Burgess

Mr. and Mrs. Jacques J. Burguet

Burnaby Art Gallery

Jean W. Burnham

Mr. and Mrs. George S. Butler

Lyman H. Butterfield

Mr. and Mrs. Roger Butterfield

Mr. and Mrs. Edwin H. Cady

California Historical Society,
Kemble Collection

Mr. and Mrs. Frank Callahan

Leroy A. Campbell

Louisa D. Campbell

Indian and Northern Affairs,
Dominion of Canada

Public Archives of Canada

Canadian National Capital
Commission

Lester J. Cappon

Urano S. N. Caranchini

Paul T. Carroll

Mrs. Joseph Carson

Joseph C. Carter

Mr. and Mrs. Joseph R. Carter

The Casavant Family Charitable
Trust

Samuel M. Cassidy

Roderick Cave
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Central Church, Worcester, Mass.

Mildred Chamberlain

Alfred D. Chandler, Jr.

Mr. and Mrs. Robert F. Chandler

Dorothy L. Chapin

Charlton Woolen Company

Robert C. Cheney

The University of Chicago,
Joseph Regenstein Library

Clifford ]J. Choquette

Peggy Christian

Dr. and Mrs. Richard E. Church

Cincinnati Historical Society

David Clark Company

Mr. and Mrs. Edward L. Clifford

Mrs. Randall Clifford

Mr. and Mrs. Richard W. Clifton

June A. Cody

Ellen Page Coghlin

Coghlin Electric Company

Mr. and Mrs. Bertram M. Cohen

Mr. and Mrs. Morris L. Cohen

Janice D. Collins

The George E. Coleman, Jr.,
Foundation

J. Winston Coleman, Jr.

Mrs. James E. Coleman

Colonial Williamsburg
Foundation

Mrs. H. Dunscombe Colt

Michael E. Connaughton

Jill K. Conway

John R. Conrad

Mr. and Mrs. G. Gardner Cook

Lammot duPont Copeland

Mr. and Mrs. Richard W. Couper

Jonathan Augustine Cowne

Mr. and Mrs. Edmund T. Cranch

Sylvia Crane

Richard A. Crawford

Lawrence Arthur Cremin

Mrs. Bigelow Crocker

Walter L. Cronkite, Jr.

E. J. Cross Foundation

Denis M. Crowley

Mr. and Mrs. Ralph D. Crowley

John Cumming

Mr. and Mrs. H. S.
Cummings, Jr.
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Noble E. Cunningham, Jr.

Merle E. Curti

John W. Curtis

Mr. and Mrs. Robert Cushman

George H. Daggett

Mrs. Clarence P. Daigneau

D. Bradford Damon

George B. Dangerfield

Mr. and Mrs. Bruce G. Daniels

Mrs. Dwight C. Daniels

Estate of Eleanor Goddard
Daniels

Mrs. F. Harold Daniels

Lawrence Chandler Daniels, Sr.

Mr. and Mrs. John C. Dann

Kathryn Davies

Curtis Carroll Davis

Shelby Cullom Davis

Thomas M. and Virginia L. Davis

Warren G. Davis

Davis Corporation of Worcester,
Inc.

Mr. and Mrs. Theodore Deitz

Delaware Art Museum,
Wilmington, Del.

Mr. and Mrs. Glenn C. DeMallie

Mr. and Mrs. Gardener G.
DeMallie

Hugo De Neufville

Elizabeth Densmore and Ann D.
Moore, in memory of their
mother, Annie Louise Walley
Densmore

Mr. and Mrs. Francis H.
Dewey 111

Henry B. Dewey

Mr. and Mrs. Francis P. Dill

Mr. and Mrs. Gaylord Donnelley

R. R. Donnelley & Sons,
Company

Dorrance & Company

Carole Dorris

Louise I. Doyle

Nicholas A. Drapos

Frederic C. Dumaine

Mrs. Pierre Dumaine

Mary Maples Dunn

Mr. and Mrs. Sacket R. Duryee

Jeffrey P. Dwyer

American Antiquarian Society

Katherine M. Dwyer

Robert R. Dykstra

Barry W. Eager

Joseph D. Early

Robert A. East

Mr. and Mrs. J. M. Edelstein

Lois Stiles Edgerly

Clifford Egan

Egbert Starr Library, Middlebury
College

Mr. and Mrs. George W. Egers

El Paso Electric Company

Eleutherian Mills Historical
Library

Jane Shaffer Elsmere

Walter C. Emery

Mr. and Mrs. John Engelsted

Ernst & Whinney

Mrs. Arthur A. Ernst

Katharine F. Erskine

Mr. & Mrs. Linwood M.
Erskine, Jr., in memory of
Robert B. Hitchman

J. Worth Estes

Charles W. Estus

Charles H. Evans

Luther H. Evans

Joseph A. Ewan

Mr. and Mrs. John C. Ewer

Dorothy Wood Ewers

Mrs. Marion S. Ewing

Mr. and Mrs. Scott Ewing

Mr. and Mrs. Dale S. Fair

Edward C. Fales

Falmouth Enterprise, Falmouth,
Mass.

Family History Foundation,
Bryan, Tex.

Daniel and Jessie Lie Farber

Frederic B. Farrar

James J. Farrell

Donald Farren

Rudy J. Favretti

Don E. Fehrenbacher

Joseph J. Felcone

Maxwell Henry Fellows

Catherine M. Fennelly, in
memory of Leonard W.
Labaree
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Alan M. Fern

Fidelity Foundation

Fidelity Management and
Research Company

Norman Fierin

Mr. and Mrs. P. William Filby

The First Brigade Band and
Heritage Military Music
Foundation, Milwaukee, Wis.

First Congregational Church,
Princeton, Mass.

David H. Fischer

Carleton E. Fisher

Jeffrey H. Fiske

Mr. and Mrs. John E. Flagg

The Most Rev. Bernard J.
Flanagan

Mr. and Mrs. Paris Fletcher

Carl Flowers, Jr.

The Fluor Foundation

Mr. and Mrs. Richard J. Flynn

Rebecca H. and Ronald P.
Formisano

Gloria A. Francis

Benjamin Franklin V

John Hope Franklin

The Franks Clan Association,
Uniontown, Pa. ’

Mr. and Mrs. Howard G.
Freeman

Malcolm Freiberg

Mr. and Mrs. Frank B.
Freidel, Jr.

Donald R. Friary

Dora Frieburn

Dr. and Mrs. Gilbert Friedell

Edwin S. Friendly, Jr.

Mr. and Mrs. Burton R. Frost

The George F. and Sybil H.
Fuller Foundation

Mrs. Robert W. Fulton

Mr. and Mrs. Jesse N. Furman

Ronald Gabel

Laurel K. Gabel

Marion A. Gage

Gale Free Library, Holden, Mass.

Gale Research Company
Gallo Motor Center Corporation
Nellie Ataline Gard
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Robert Gardner

Mr. and Mrs. Wyatt Garfield

Charles J. Gasper

William T. Gavin

Ebenezer Gay

Gaychrome Company

Genealogical Publishing
Company, Inc.

Mr. and Mrs. Loren F.
Ghiglione

George E. Gifford, Jr.

Bradley B. Gilman

Mr. and Mrs. Robbins P. Gilman

Phyllis L. Goddard

Robert Hutchings Goddard
Library, Clark University

Goddard Valve Corporation

David R. Godine

Frederick R. Goff

Stephen A. Goldman

Ronald L. Goodrich

George T. Goodspeed

Goodspeed’s Book Shop, Inc.

Douglas H. Gordon

Mr. and Mrs. Haskell R. Gordon

John D. Gordon

Mrs. Charles Goulding

Mr. and Mrs. Orville F. Grahame

Mrs. Theodore E. Graves

Greater Worcester Community
Foundation, Inc.

Harry Green

Mr. and Mrs. Robert Green, in
memory of Mary H. Geiler

Douglas Greenberg

Walter A. Greene

Russell T. Greve

Mr. and Mrs. Clifford O. Griffith

R. Reed Grimwade

Mr. and Mrs. Erwin N. Griswold

Grove Farm Homestead (Lihue,
Kauai, Hawaii)

Peter J. Guthorn

Irene A. Guthrie

Dr. and Mrs. Abraham W.
Haddad

Charles C. Haffner 111

Lawrence P. Hall

Martha D. Hall
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Michael G. Hall

Mr. and Mrs. Ralph Hall

Mr. and Mrs. Robert P.
Hallock, Jr.

Milton W. Hamilton

Paul Hammond

Warner S. Hammond

John E. Hancock

Mr. and Mrs. Archibald
Hanna, Jr.

The Hanover Insurance Company

Linda D. Hardenburgh

Helen S. Harding

O. B. Hardison, Jr.

Mr. and Mrs. Theodore E.
Haringa

Marion Harney

Francis A. and Jacquelyn H.
Harrington Foundation

Frank L. Harrington, Sr., in
memory of Robert Hitchman

Frank L. Harrington, Jr.

Elizabeth M. Harris

Michael Harrison

Harvard College Library

Richard B. Harwell

Mr. and Mrs. Sydney Harwood

Mr. and Mrs. Glenn A. Hastings

The Reverend and Mrs.
Wendling H. Hastings

Nathan O. Hatch

Sherman S. Hayden

Mr. and Mrs. George W.
Hazzard

Mrs. Richard A. Heald

Mrs. Roger N. Heald

The Heald Foundation

Mr. and Mrs. Howell J. Heaney

Mr. and Mrs. Austin A. Heath

Hebron Academy, Hebron, Maine

Bernard Lyle Hench

John B. Hench, in memory of
Robert Hitchman

Lee Owen Hench

J. Welles Henderson

Mr. and Mrs. John W.
Henderson

Mr. and Mrs. Frederick W.
Hequembourg

American Antiquarian Society

Robert G. Hess

Edgar G. Heyl

Jacob Hiatt

Matthew J. Higgins

Mr. and Mrs. Milton P. Higgins

Richard C. Higgins

Mr. and Mrs. Warren I. Higgins

Dr. and Mrs. Donald Hight

Mrs. Eveleth V. Hill

Richard M. Hinchman

Brooke Hindle

Mr. and Mrs. John H. Hitchcock

Robert B. Hitchman

Hudson Hoagland

Jay Mack Holbrook

Henry Hornblower II

Marion S. Horne

John T. Hough

Houghton Library, Harvard
University

Houghton Mifflin Company

Kay S. House

Mr. and Mrs. E. William Housh

Letitia T. Howe

Thomas C. Hubka

E. Harold Hugo

The Humane Society of the
Commonwealth of
Massachusetts

Carlisle H. Humelsine

Reginald D. Hunt

Mrs. J. Warren Hutchens

Frankie Hutton

Darrell Hyder

Iandoli’s Super Markets, Inc.

Illinois State Archives

Indiana Historical Society

Industrial Suppliers of Worcester,
Inc.

Marjorie Inman

The University of lowa Libraries

Mr. and Mrs. Donald A. Ireland

Mr. and Mrs. William D.
Ireland, Jr.

James D. Isaak

Sydney W. Jackman

Donald D. Jackson

Mr. and Mrs. M Howard
Jacobson




Report of the Treasurer

Jamesbury Corporation

Margaret Jaquith

Howard B. Jefferson

John Melville Jennings

Oliver O. Jensen

Britta D. Jeppson

Mr. and Mrs. John Jeppson, 2nd

Mrs. Alden P. Johnson

Donald E. Johnson

Edward C. Johnson, srd

Kay F. Johnson

Dr. and Mrs. Robert A. Johnson

Dr. and Mrs. Verner S. Johnson

Dr. and Mrs. Gordon W. Jones

Mr. and Mrs. Kenneth S. Jones

Winthrop D. Jordan

Roma Josephs

Alvin M. Josephy, Jr.

Margaret M. Kardell

Mr. and Mrs. David Kaser

P. Warren Keating

Cathy Kelly

- John Haskell Kemble

Avis M. and Esther R. Kemp

Mardell Kendall

Robert Bruce Kendall

Mr. and Mrs. Richard B. Kennedy

Kennedy Galleries, Inc.

William J. Keogh

Paul J. Kervick

Helen R. Kessler

Sung Bok Kim

Larry King

Rose S. Klein

Albert T. Klyberg

Mr. and Mrs. Arthur W, Knight

Russell W. Knight

Mr. and Mrs. William W.
Knight

Knight-Dik Insurance Agency,
Inc.

Mr. and Mrs. Elliott B. Knowlton

William A. Koelsch

Marie E. Korey

The Reverend Dr. Walter
Donald Kring

C. George Krogness, Jr.

Richard C. Kugler

Mary Kupillas
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Evangelus D. Lalos

Natalie Lamken

Donald S. Lamm

Mr. and Mrs. Roland W. Lancey

Harold Lancour

Caroline Lane

Laura Lane

Mills B. Lane IV

Mr. and Mrs. Warren C.
Lane, Jr.

Mr. & Mrs. William H. Lane

John E. Langdon

David M. Lank

Beatrix Marie Larson

Carl W. Larson

Judy L. Larson

Mrs. John W. Lasell

Edward Connery Lathem for the
Roderick Stinehour Fund

James Lawton

Rensselaer W. Lee

Lehigh County (Pa.) Historical
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Mr. and Mrs. Kenneth D. Roberts
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Company
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