
The Report of the Treasurer

August 31,1980, the market value of the invested funds
of the Society was $5,790,620 compared to ^5,505,873 at the
end of the past fiscal year. The carrying value of these stocks
and bonds on August 31,1980, was $5,024,421 whereas a year
ago it stood at |5,O8O,O06.

During the past year our portfolio performed only moder-
ately well when measured against the records of the Standard
& Poor Index and the Dow Jones Industrial Average and we
experienced a net trading loss of $190,691. In order to im-
prove income, our investment advisors reduced the weight of
the equities in the portfolio from 72 percent a year ago to 64
percent at this year's end. The remainder was in cash or fixed
income securities. Yield on our investments was 6.2 percent.

Support and revenue to the Society from all sources amounted
to ^886,624 whereas expenditures amounted to |938,357, re-
sulting in a deficiency of $51,733 in support and revenue to
cover expenses. Gifts from members and friends for the annual,
budgeted expenses of the Society totaled $93,924 and gifts of
$90,929 were received for specific purposes. In addition, the
endowment funds of the Society were increased by $168,497,
chiefly through a generous bequest received from the estate of
the late Nathaniel Wheeler.

The investment portfolio of the Society continues to be man-
aged by FMR Investment Management Service, Inc., and the
accounts of the Society are audited by McCarthy, Hargrave &
Company. The Society's financial statements have been pre-
pared in accordance with Accounting Principles and Reporting
Practices for Certain J^onprofit Organizations.

Bruce G. Daniels
Treasurer

The Treasurer herewith presents his report of cash receipts
and disbursements for the fiscal year ended August 31,1980.
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NOTES TO FINANCIAL STATEMENTS
Year ended August 31, 1980

A. Summary of Significant Accounting Policies

The financial statements of the American Antiquarian Society have
been prepared on the accrual basis. Under this method of account-
ing, expenses are recorded when incurred and income is recorded
when earned. The significant accounting policies followed are de-
scribed below to enhance the usefulness of the financial statements
to the reader.

1. Fund Accounting: To ensure observance of limitations and re-
strictions placed on the use of resources available to the Society,
the accounts of the Society are maintained in accordance with the
principles of fund accounting. This is the procedure by which re-
sources for various purposes are classified for accounting and report-
ing purposes into funds established according to their nature or
objectives. Separate accounts are maintained for each fund; how-
ever, in the accompanying financial statements the funds that have
similar characteristics have been combined into fund groups. Ac-
cordingly, all financial transactions have been recorded and reported
by fund group. The assets, liabilities, and fund balances of the
Society are reported in five self-balancing fund groups as follows;
(a) Unrestricted operating funds represent the portion of expendable
funds that are available for support of Society operations, (b)
Unrestricted ifivestment funds represent the portion of expendable
funds that have been invested in marketable securities, and are also
available for support of Society operations, (c) Current restricted

funds represent resources restricted for particular operating pur-
poses, (d) Plant funds represent resources restricted for plant
acquisitions and funds expended for plant, (e) Endozvment funds
represent funds that are subject to restriction of gift instruments
requiring in perpetuity that the principle be invested and the income
only be used.

2. Expendable Restricted Resources: Operating, current restricted,
and plant funds restricted by the donor, grantor, or other outside
party for particular operating purposes or for plant acquisitions are
deemed to be earned and reported as revenues of operating funds or
as additions to plant funds, respectively, when the Society has in-
curred expenditures in compliance with the specific restrictions.
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Such amounts received but not yet earned are reported as restricted
deferred amounts.

S. Plant Assets and Depreciation: Uses of operating funds for plant
acquisitions are accounted for as transfers to plant funds. Proceeds
from the sale of plant assets, if unrestricted, are transferred to
operating fund balances, or, if restricted, to deferred amounts re-
stricted for plant acquisitions. Depreciation of buildings is provided
over the estimated useful life of the asset on a declining balance
method. Depreciation on equipment is provided over the estimated
useful lives on the straight-line method. Depreciation is included
as an expense of the plant fund.

4. Marketable Securities: Marketable securities are recorded at the
lower of cost or market value by fund group. The investment
management fee is charged to the unrestricted investment fund if
the Society incurs a net loss on security transactions and is allocated
to unrestricted investment and endowment funds in the event of
net gains on security transactions,

5. Library: Books and other valuable items in the Society's library
are not carried at any value in the financial statements.

6. Pension Plan: The Society makes contributions to a defined
contribution retirement plan for all eligible employees. Pension
expense amounted to $30,497 for the year ended August 31,1980.

7. Mellon Foundation Grant: The grants for operations and educa-
tion are restricted for use over a period of five years. For account-
ing purposes, the grants will be recognized as income in the year
they are used.

B. Marketable Securities

Market values and unrealized appreciation at August 31, 1980, are
summarized as follows:

Operating funds
Unrestricted investment

funds
Current restricted funds
Plant funds
Endowment funds

Cost

$ 107,505

628,189
91,469
4,901

4,097,357

$4,929,421

Quoted
market value

% 124,011

724,640
105,513

5,654
4,726,459

$5,686,277

Unrealized
appréciation

% 16,506

96,451
14,044

753
629,102

$756,586
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Marketable securities consisted
1980:

Common stocks |£
Corporate bonds
U.S. notes
Uninvested cash

$ 4

of the following at August 31,

Cost

1,224,209
876,469
828,082

661

,929,421

Market value

13,982,706
839,150
863,760

661

^5,686,277

Marketable securities are pooled on a market value basis, with each
individual fund subscribing to or disposing of units on the basis of
market value per unit at the beginning of the calendar quarter
within which the transaction takes place.

The following tabulation summarizes changes in relationships
between cost and market values of the pooled assets.

August 31, 1980 1
August 31, 1979

Pooled assets
Market

15,686,277
5,505,873

Unrealized net gain for year
Realized net losses
Total net gain for

for year
year

Cost

$4,929,421
5,080,056

AVi
gains

$756,856
425,817

331,039
( 190,691)

$140,348

Market
value

per unit

$.9989
.9807

$.0182

C. Plant Assets and Depreciation

A summary of plant assets as of August 31, 1980, follows:
Land and building
Building equipment and improvements
Other real estate

Less accumulated depreciation

$1,635,342

250,679

205,000

2,091,021

461,250

^1,629,771

D. Functional Allocation of Expenses

The costs of providing various programs and other activities have
been summarized on a functional basis in the statement of support,
revenue, and expenses and changes in fund balances. Accordingly,
certain costs have been allocated among the programs and support-
ing services benefited.
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E. Changes in Deferred Amounts
The following is a summary of the activity in deferred amounts for
the year ended August 31, 1980;

Balances at
beginning of year

Additions:
Contributions and bequests
Government grants
Other income
Investment income

Deductions—Funds expended
during the year

Balances at end of year

Unrestricted
operating

$84,933

84,933

36,400

$48,533

Current
restricted

$139,520

105,301
150,864
47,094

164,791

607,570

430,218

$177,352

Plant
fund

$25,173

54,848

80,021

75,120

1 4,901

F. Income Taxes
The Society qualifies as a tax exempt, nonprofit organization under
Section 501 (c)3 of the Internal Revenue Code. Accordingly, no
provision for federal income tax is required.

M C C A R T H Y , HARGRAVE & Co.
W O R C E S T E R P L A Z A , 440^^46 M A I N S T R E E T

W O R C E S T E R , MASSACHUSETTS 01608

Mr. Bruce G. Daniels, Treasurer
American Antiquarian Society
Worcester, Massachusetts

We have examined the balance sheet of the American Antiquarian
Society as of August 31, 1980, and the related statements and
schedules of support, revenue, and expenses and changes in fund
balances and changes in financial position for the year then ended.
Our examination was made in accordance with generally accepted
auditing standards and, accordingly, included such tests of the
accounting records and such other auditing procedures as we con-
sidered necessary in the circumstances.

In our opinion, the financial statements referred to above present
fairly the financial position of the American Antiquarian Society as
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of August 31, 1980, and the results of operations, changes in fund
balances, and changes in financial position for the year then ended,
in conformity with generally accepted accounting principles applied
on a basis consistent with that of the preceding year.

October 6, 1980

McCarthy, Hargrave & Co.
Certified Public Accountants

DONORS OF BOOKS AND MONIES, 1979 - 1980
ABC-Clio, Inc.
Mr. and Mrs. Robert C. Achom
Eleanor S. Adams in memory of

Anna A. Bliss
John W. Adams
1'homas R. Adams
Rutli E. Adomeit
Charles W. Akers
George I. Alden Trust
John Alden
Carol R. Alexander
Royal P. Allaire
Harry and Carolyn Allen
Parker B. Allen
Allyn and Bacon, Inc.
American Federation of Arts
American Optical Corporation
Mr. and Mrs. Charles H.

Amidon, Jr.
Richard L. Anders
The Elmer L. and Eleanor J.

Andersen Foundation
And over-Harvard Theological

Library
Alfred S. Andrews
Andrews Library, College of

Wooster
Appleton (Wis.) Public Library
Mr. and Mrs. Mortimer H. Appley
W. Graham Arader III
Rodney Armstrong
Karl J. R. Arndt
Ashland (Mass.) Historical

Society
Association for Gravestone Studies
Edward C. Atwater
Bert Auerbach

Mr. and Mrs. Homer D.
Babbidge, Jr.

Mr. and Mrs. Edwin G. Bagley
Hamilton Vaughan Bail
Joseph A. Baird, Jr.
Margaret K. Baker
Balch Institute for Ethnic Studies
Elisabeth Ball
Mrs. H. Thomas Ballantine
Irene M. Ballou
Margaret J. Bancroft
Friends of the Bancroft Library,

University of California, Berkeley
William Nathaniel Banks
Mr. and Mrs. David Ware Barnard
C. Waller Barrett
David A. Bariett
Barrett Centrifugals
Mr. and Mrs. Tilton M. Barron
Mrs. Lucille Basier
Mr. and Mrs. Frederick E.

Bauer, Jr.
Helen M. Harvey Baumer
Mr. and Mrs. Donald R. Beal
Ross W. Beales, Jr.
Mr. and Mrs. E. Mauran Beals
Mr. and Mrs. Philip C. Beals
Mr. and Mrs. James F. Beard, Jr.
Mr. and Mrs. Royce E. Beatty
Silvio A. Bedini
Thomas G. Beebe
Mr. and Mrs. W. Douglas Bell
Whitfield J. Bell, Jr.
Mr. and Mrs. Joseph T. Benedict
Mr. and Mrs. Charles D. Bent
Mr. and Mrs. William Bentinck-

Smith
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Lenn Alan Bergsten
Francis L. Berkeley, Jr.
Philip L. Berkeley
Lois M. Berry
Mr. and Mrs. Carl E. Besse
Ralph P. Bieber
Big D Discount Markets, Inc.
George A. Billias
Mr. and Mrs. Ray A. Billington
Mr. and Mrs. Lawrence K. Blair
Mrs. Fordyce T. Blake
George F. Blake, Inc.
Mr. and Mrs. Chester Bland
Mrs. Lester H. Blish, Sr.
Leonard Blumberg
John W. Bobbitt
John R. Bocltstoce
Mr. and Mrs. William H. Bond
Albert Boni
Robert W. Booth
Mr. and Mrs. Henry C. Borger
Mr. and Mrs. Robert S. Bowditch
Fredson Bowers
R. R. Bowker Company
Julian P. Boyd
Mr. and Mrs. Cushing C.

Bozcnhard
The Bozcnhard Company, Inc.
Sargent Bradlee
Lester P. Breininger, Jr.
J. O. Brew-
Mr, and Mrs. Karl L. Briel
The Reverend John E. Brooks, S.J.
Mary E. Brown
Stephen K. Brown
Thomas M. Brown
H. H. Brown Shoe Company, Inc.
Bruccoli-Clark Publishers
Stuart H. Buck in memory of

Isaac Stearns
Mr. and Mrs. H. Paul Buckingham
Mrs. John Z. Buckley
Mrs. Yves Henry Buhler
A. George Bullock
Augustus G. Bullock
Francis D. Bullock
Mr. and Mrs. John R. Bullock
Georgia B. Bumgardner
Mr. and Mrs. Jacques J. Burguet

Lyman Butterfield
Mr. and Mrs. Roger Butterfield
Benjamin F. Byrd, Jr.
California Genealogical Society
Florence W. Calkins
Mary V. C. Callahan
Kenneth Walter Cameron
Leroy A. Campbell
Louisa Dresser Campbell
Lester J. Cappon
Steven A. Caranchini
Urano Caranchini
Carolina Art Association
Richard S. Carroll
Amon Carter Museum of

Western Art
Joseph C. Carter
Joseph R. Carter
Mr. and Mrs. Robert F. Chandler
Dorothy L. Chapin
Charlton Woolen Company
Bradford W. Cheney
Chicago Historical Society
Peggy Christian
Dr. and Mrs. Richard E. Church
Arthur Chute
Frederick H. Chute
Mr. and Mrs. Oliver Chute
C. E. Frazer Clark, Jr.
Mrs. George H. Clark
Paul S. Clarkson
Michael Cleary
Mr. and Mrs. Edward L. Clifford
Mrs. Randall Clifford
June A. Cody
Ellen Page Coghlin
Morris L. Cohen
J. Winston Coleman, Jr.
Janice D. Collins
Columbia University Libraries
Commonwealth Press
Mrs. George E. Comstock
Marian S. Concannon
Belle Barnes Conquer
Connecticut Historical Society
Consumers Savings Bank
Mr. and Mrs. John James Conway
Hugh F. Cook
James A. Cooke
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Alan D. Cooper
Mr. and Mrs. Robert De N.

Cope
Mr. and Mrs. Lammot duPont

Copetand
Corning Glass Works Foundation
Mr. and Mrs. Edmund T. Cranch
Mrs. Bigclow Crocker
Mr. and Mrs. Walter L.

Cronkite, Jr.
E. J. Cross Foundation
Denis M. Crowley
Mr. and Mrs. Ralph D. Crowley
Elmer J. Culp
Noble E. Cunningham, Jr.
Mr. and Mrs. John J. Curran
Currier Gallery of Art
David Park Curry
Merle Curti
John W. Curtis
Robert Cushman
D. Bradford Damon
George Dangcrfield
Bruce G. Daniels
Mrs. Dwight C. Daniels
Mrs. F. Harold Daniels
Fred Harris Daniels

Foundation, Inc.
John C. Dann
Michael I. Darter
National Society, Daughters of

Founders and Patriots of
America

National Society, Daughters of
the American Revolution

Mr. and Mrs. George F. Davis
Richard Beale Davis
W. Curtis Carroll Davis
Warren G. Davis
Davis Corporation of Worcester,

Inc.
Davis Publications, Inc.
Delmar Baptist Church,

St. Louis, Mo.
Mr. and Mrs. Gardener G.

DeMallie
Hugo deNeufville
Beverley M. Denine
Denver Public Library

The Detroit Institute of Arts
George W. Devvey
Henry B. Dewey
Warren W. Dexter
Francis P. Dill
Arthur V. Dinsmore
Gaylord Donnelley
R. R. Donnelley & Sons, Company
Carole Dorris
Walter S. Dougherty
Mr. and Mrs. Donald C. Dove
Louise I. Doyle
Claude B. Dufault
Betty Dumaine
Mr. and Mrs. Frederic C.

Dumaine in memory of
Elizabeth Thomas

John S. duMont
Sacket R. Duryee
Katherine M. Dwyer
Robert R. Dykstra
Endama V. Easley
Mr. and Mrs. Robert A. East
East Carolina University
Richard Eberhart
Mr. and Mrs. J. M. Edelstein
Lois Stiles Edgerly
Mary Eileen Egan
Egbert Starr Library, Middlebury

College
Mr. and Mrs. George W. Egers
Alice Eicholz
Ellis Library, University of

Missouri-Columbia
Walter C. Emery
Margaret Ennes
Linv^ood M. Erskine, Jr., in

memory of Richard Heald
J. Worth"Estes
Mr. and Mrs. Charles H. Evans
Helen F. Evans
John C. Ewer
Marion S. Evving
Mr. and Mrs. Scott Ewing
Fairfax County (Va.) Publications

Center
Patricia J. Falcone
Mr. and Mrs. Daniel Färber
Mr. and Mrs. Bronson H. Fargo
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Elliott O. Farnsworth
Frederick B. Farrar
Donald Farren
Donald D. Faugno
Mr. and Mrs. Rudy J. Favretti
Don E. Fehrenbacher
Maxwell H. Fellows
Fellowship Endowment

Earhart Foundation
The Jacob and Frances Hiatt

Charitable Foundation, Inc.
Catherine M. Fennelly
Mr. and Mrs. P. William Filby
Fine Arts Gallery, State University

College at Geneseo, New York
First National Bank of Boston
Benjamin Franklin Fisher IV
Barbara T. Fitts
The Most Rev. Bernard J.

Flanagan
Mr. and Mrs. Paris Fletcher
Carl Flowers, Jr.
Elizabeth A. Floyd
Mr. and Mrs. Richard J. Flynn
Mr. Howard S. Foster
Gloria A. Francis
Kaye G. Frank
Alexander Fraser
Fraunces Tavern Museum
Freedom Federal Savings and Loan

Association of Worcester
Mr. and Mrs. Howard G. Freeman
Malcolm Freiberg
Frank B. Freidel, Jr.
Haniiah D. French
The George F. and Sybil H. Fuller

Foundation
Julia Chase Fuller
Doris L. Fulton
William B. Fyre
Gale Free Library, Holden, Mass.
Gale Research Company
Gallo Motor Center Corporation
Michael Ross Gannett
James L. Gardner
Wyatt Garfield
Garland Publishing, Inc.
Charles J. Gaspar
Ebenezer Gay

Gaychrome Company
Georgetown College,

Georgetown, Ky.
Mr. and Mrs. Loren Ghiglione
Dr. and Mrs. George E. Gitford, Jr.
Bradley B. Gilman
William J. Gilmore
Robert Hutchings Goddard

Library, Clark University
David R. Godine
Elizabeth Goeselt
The Goethe Institute, Boston,

Mass.
Frederick R. Goff
Stephen A. Goldman
Mr. and Mrs. George T.

Goodspeed
Goodspeed's Book Shop, Inc.
Douglas H. Gordon
George C. Gordon Library,

Worcester Polytechnic Institute
Mr. and Mrs. Haskell R. Gordon
Da\'id F. Gould
Mrs. E. F. Gould
Robert F. Gould
Grafton Unitarian Alliance
Orville F. Grahame
Graphic Arts Endowment

Mr. and Mrs. Samuel R.
Rosenthal (D and R Fund)

Greater Worcester Community
Foundation, Inc.

Mr. and Mrs. Thomas S.
Green, Jr.

Jack P. Greene
Mr. and Mrs. R. Reed Grimwade
Erwin N. Griswold
Mr. and Mrs. O. Vincent

Gustafson
Dr. and Mrs. Marcel Gut
Peter J. Guthorn
Irene A. Guthrie
Abraham W. Haddad
Charles C. Haffner III
Ernest Halberstadt
G. K. Hall & Company
Mr. and Mrs. Robert P.

Hallock, Jr.
Milton W. Hamilton
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Warner S. Hammond
The Hammond Museum, Inc.,

Gloucester, Massachusetts
Samuel B. Hand
Oscar Handlin
Hanover Insurance Company
Dr. and Mrs. Craig R. Hanyan
Linda Hardenburgh
Glen F. Harding
Henry J. Harlow
Marion Hamey
Mr. and Mrs. Francis A.

Harrington
Francis A. and Jacquelyn H.

Harrington Foundation
Mr. and Mrs. Frank L.

Harrington, Sr.
Mr. and Mrs. Frank L.

Harrington, Jr.
Elizabeth Harris
J. Carter Harris
William J. Harrison
James D. Hart
Harvard College Library
Dorothy Mayo Harvey
Doris Muncey Haslam
Mr. and Mrs. Glenn A. Hastings
Alice M. Hawes
Sherman S. Hayden
Mr. and Mrs. George W. Hazzard
Mrs. Roger N. Heald
The Heald Foundation
Mr. and Mrs. Howell J. Heaney
Austin A. Heath
Ruth Varney Held
John B. Hench
J. Welles Henderson
F. W. Hequembourg
Arthur Herring
John and Frances Herron
Richard R. Hess
Mr. and Mrs. Robert G. Hess
Edgar G. Heyl
Jacob Hiatt
Jacob and Frances Hiatt

Foundation, Inc.
Milton P. Higgins
Richard C. Higgins
Dr. and Mrs. Donald Hight

Richard M. Hinchman
Brooke Hindle
Historic Cherry Hill, Albany, N.Y.
John H. and Dorothy M.

Hitchcock
Mr. and Mrs. Robert B.

Hitchman
Hudson Hoagland
Mahlon B. Hoagland
Jay Mack Holbrook
Alvahn Holmes
Oliver W. Holmes
Louis M. Hopping
Mr. and Mrs. Henry C. Homer
Herbert H. Hosmer
Mr. John T. Hough
Arthur A. Houghton, Jr.
Houghton Mifflin Company
Kay S. House
Mr. and Mrs. Warren H. Howard
Robert M. Hubbard
Hudson River Museum
Timothy Hughes
Mr. and Mrs. Carlisle H.

Humelsine
Marie Davis Hunt
Town of Huntington, N.Y.
Francis Harding Huron
Nason A. Hurowitz
Richard E. Huss
Robert M. Hyde
Darrell Hyder
IGW Trust
Mildred S. Ingram
State Historical Society of Iowa
Mr. and Mrs. Donald A. Ireland
Sydney W. Jackman
Donald D. Jackson
Frederick H. Jackson
Vera Mae Jackson
M Howard Jacobson
Jamesbury Corporation
Margaret Jaquith
Peter C. Jaquith

Mr. and Mrs. Howard B. Jefferson
John Melville Jennings
Britta D. Jeppson
Mr. and Mrs. John Jeppson, 2nd
Carol Roberson Jolinson
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J. B. Johnson
Linda Johnson
Dr. and Mrs. Robert A. Johnson
Vera Mae Johnson
Johnson Foundation
Gordon W. Jones
Kenneth S. Jones
Wayne V. Jones
Helene J. Jordan
Wintlirop D. Jordan
Alvin M. Josephy, Jr.
Mr. and Mrs. William L. Joyce
Gunnar A. Kaldewey, Inc.
Patricia E. Kane
Mr. and Mrs. Norman Kane
David Kaser
Michael D. Kaufman
Mr. and Mrs. P. Warren Keating
Kate Van Winkle Keller
Henry R. Kelly
Dr. and Mrs. Joseph M. Kelly
Dr. and Mrs. Mavis P. Kelsey
John H. Kemble
Richard Kenin
Frederick J. Kennedy
King's Chapel, Boston, Mass.
Ernest H. Kingsbury
John B. Kirby, Jr.
Rose S. Klein
Albert T. Klyberg
Mrs. Arthur W. Knight
Russell W. Knight
Knight-Dik Insurance Agency, Inc.
Mr. and Mrs. Elliott B. Iinowlton
Adolph Koeppel
Jane B. Kolter
Jayne K. Kribbs
TheRev. and Mrs. Douglas

Krumbhaar
Richard C. Kugler
Benjamin W. Labaree
Gerald F. LaFIash
Hazel E. Kenerson Lafler
D. & E. Lake, Ltd.
Howard R. Lamar
W. Kaye Lamb
Mr. and Mrs. Roland W. Lancey
Harold Lancour
Mills B. Lane IV

Mr. and Mrs. Warren C. Lane, Jr.
Mr. and Mrs. William H. Lane
Mr. and Mrs. John E. Langdon
Mrs. Paul R. Langevin
David M. Lank
Judy L. Larson
Lee-Ann C. Larson
Mrs. John W. Lasell
Joseph P. Lash
Edward Connery Lathem
Dennis R. Laurie
LaVigne Press, Inc.
Richard H. Lawrence
Mary A. Lawson
Thomas W. Leavitt
Rensselaer W. Lee
Mr. and Mrs. J. A. Leo Lemay
Robert L. Leslie
David Levin
Dr. and Mrs. Peter H. Levine
Mr. and Mrs. Walter P. Lewisohn
Lewiston Daily Sun
Lewiston Evening Journal
The Library Company of

Philadelphia
Library of Congress
Louise Carpenter Licklider
Mr. and Mrs. James A. Lidgate
Harriet B. Lincoln
Louis A. Warren Lincoln Library

and Museum, Fort Wayne, Ind.
Lennart Lind berg
Lindenmeyr Paper Corporation
Mr. and Mrs. Bertram K. Little
David B. Little
Dr. Ernest E. Lockhart
Mrs. George H. Longstreet
Ellen Jane Lorenz
Mr. and Mrs. Augustus P. Loring
John M. Lovejoy
Mr. and Mrs. R. A. Lovell, Jr.
Lowell Corporation
Mr. and Mrs. Irving Lowens
Lundquist Tool and Manufacturing

Company, Inc.
Vincent F. Luti
Mr. Copeland C. MacAlHster
McCarthy, Hargrave and

Company
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The Rev. Dr. and Mrs. J. L.
McCorison, Jr.

Mr. and Mrs. Marcus A.
McCorison in memory of
Anna A. Bliss

Robert R. McCormick
Leonard Joe McCown
John Francis McDermott
J. V. McDonnell
Mildred H. McEvoy Foundation
Mr. and Mrs. Philip J. McFarland
John K. McGuire
Alexander MacKay-Smith
William G. McLoughlin, Jr.
Neil MacNeil
Robert L. McNeil, Jr.
Frances Davis McTeer
Maureen Cobb Mabbott
J. Robert Maguire
Pauline Maier
Jackson T. Main
Guido Majno
Charles Manoog
James S. Mansfield
Mr. and Mrs. Lawrence C. Mansur
Manuscript Endowment

Gertrude R. Mallary
Nathaniel Wheeler Trust

Marañe Oil Heat, Inc.
Louise S. Marshall
Donald B. Marti
Martin E. Marty
Louis Martz
Mr. and Mrs. Charles E.

Mason, Jr.
Commonwealth of Massachusetts
Massachusetts Council on the Arts

and Humanities
Massachusetts Historical Society
Massachusetts State Library
Mr. and Mrs. Robert K. Massey
Mr. and Mrs. J. William

Matheson
Henry F. May
John H. Meagher
Mr. and Mrs. David C. Meams
Mrs. Adam W. Meetze
Andrew W. Mellon Foundation
Paul Mellon

Donald R. Melville
Mr. and Mrs. Byron Menides
Meriden-Stinehour Incorporated
Lois B. Merk
Anne P. Merrill
Merrimack Valley Textile

Museum
Mrs. Henry L. Messier
Mr. and Mrs. Keyes D. Metcalf
Mr. and Mrs. Forbes S. Michie
State of Michigan, Department of

Education
J. William Middendorf II
C. William Miller
Harold T. Miller
Howard L. Miller, Jr.
Milford E. Miller
Mr. and Mrs. Tracy B. Miller
Roger M. Mills, Jr.
Minnesota Historical Society
Mr. and Mrs. John O. Mirick
The Rev. Mr. & Mrs. O. E.

Mirtz
Modem Manufacturing, Inc., of

Worcester
Robert W. Moffat
Corinne Monroe
George Monteiro
Dr. and Mrs. Nolan C. Moore
Edmund S. Morgan
Mrs. Myles Morgan
Mr. and Mrs. Paul S. Morgan
Mr. and Mrs. Peter S. Morgan
Mrs. Philip M. Morgan
Mr. and Mrs. Weld Morgan
Morgan-Worcester, Inc.
Edward Morrill & Son, Inc.
Samuel R. Morrill
Richard B. Morris
Mr. and Mrs. Michael Moschos
Howard S. Mott
Mugar Memorial Library, Boston

University
Mrs. John Brinley Muir
Muir's Laundry, Inc.
John T. Murray
Samuel Murray
C. Fuller Nail
William J. Nally
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Lewis Nassikas
National Endowment for the

Humanities
National Library of Canada
Mr. and Mrs. Kenneth Nebenzahl
Matthew J. Needle
John M. Nelson
Margaret Neussendorfer
The Newberry Library
New England Envelope

Manufacturing Company
New York Public Library
New York State Education

Department
New York State Library
New York State Museum
Mr. and Mrs. Eric P. Newman
Newspaper Preservation Fund

The Boston Globe
Bowater Incorporated
Norma E. Card in memory of

Jeanne H. Lenahan
Consolidated Newspapers, Inc.
William Randolph Hearst

Foundation
Marcus A. McCorison in

memory of Jeanne H. Lenahan
MacMillan Bloedel Limited
New England Newspaper

Supply Company
Newspapers of New

England, Inc.
Riley Stoker Corporation
Richard C. Steele in memory of

Mrs. John Barbaloc
Freda F. Connors
Elizabeth S. Foster
Jeanne H. Lenahan
Earle H. McCormick
Celia Magerer
Lorraine D. Morrell
Gerald A. Rocco, Sr.
Beatrice I. St. Armand
Stanley A. Shilinski
Len H. Small

Worcester Telegram &

Gazette, Inc.
The Staff and the Board of Trustees

of Newton Free Library

James H. Nichols
Mr. and Mrs. Mats Nilsson
North Carolina Synod of the

Lutheran Church in America
Mary Beth Norton
Vera Norton
Norton Company Charitable

Corporation ,
Rüssel B, Nye
Thaddeus J. Obal
Donald C. O'Brien
Mr. and Mrs. Robert E. O'Coin
Mr. and Mrs. Richard J. O'Connor
Eleanor O'Donnell
John Ogasapian
Old Dartmouth Historical Society,

New Bedford, Mass.
Old Sturbridge Village
Helen Julia Orr
Mrs. John Henry Orr, Jr.
Vrest Orton
William B. Osgood
Mr. and Mrs. John J. Ostrow
Michael Papantonio Memorial

Fund
J. N. Bartfield Books, Inc.
Abel E. Berland Fund
Christie, Manson & Woods

International, Inc.
Donald D. Eddy
P. William Filby
Goodspeed's, Inc.
Mrs. John D. Gordan
Mihai Handrea
Doris Harris Autographs
Howell J. Heaney
E. Harold Hugo
Mrs. Donald F. Hyde
Stanley J. Kahrl
Harry A. Levinson
Mr. and Mrs. Marcus A.

McCorison
Mary P. Massey
Mr. and Mrs. Stephen C.

Massey
Alfred H. Perrin
Gordon N. Ray
Arthur G. Rippey
Bernard M. Rosenthal
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Walter T. Shirley, Jr.
John J. Slocum
Harold Byron Smith
Mr. and Mrs. Roger E.

Stoddard
Frank S. Streeter
Robert L. Volz
Alexander D. Wainwright
William P. Wreden Books and

Manuscripts
Paradise Genealogical Society,

Paradise, Calif.
John Parker
Mr. and Mrs. Rodger Parker
Karl Eaton Parks H and Lura

(Kreiger) Parks
Peat, Marwick, Mitchell &

Company
Howard H. Peckham
John F. Peckham
Peoples Savings Bank
Mr. and Mrs. Hall James Peterson
Philip A. Peterson
Pettaquamscutt Historical Society,

Kingston, R.I.
Mr. and Mrs. William O.

Pettit, Jr.
Brian R. Pfeiffer
Thomas L. Philbrick
Dr. and Mrs. Edmund O. Piehler
Patricia Dawes Pierce
Town of Plattsburgh, N.Y.
Mr. and Mrs. H. Ladd Plumley
Judith A. Poe
Robert G. Pope
Mr. and Mrs. Robert D. Price
Mr. and Mrs. Roger E. Priest
Mr. and Mrs. Carmine A. Prioli
Mr. and Mrs. Richard Prouty
Providence and Worcester

Company
Mr. and Mrs. Jules D. Prown
Dr. and Mrs. J. Edward L. Prunier
Quabaug Rubber Company

Charitable Foundation
Ida Jane Quackenbush
Ann Ramenofsky
R. Norris Randolph
Raytlieon Company/D. C. Heath

Readex Microprint Corporation
Mr. and Mrs. James G. Reardon
Cleota Reed
William S. Reese
Robert J. Reich
Mr. and Mrs. Ronald F. Reid
Kenneth W. RendcU
República Socialista Romania,

Biblioteca Céntrala De Stat
Research Publications, Inc.
Mrs. John F. Reynders
James B. Rhoads
Mr. and Mrs. Eugene J. Ribakoö"
Albert W. Rice Charitable

Foundation
Cynthia B. Richards
Marvin F. Richmond
Janet Ann Riesman
Mrs. Edwin D. Riley
Riley Stoker Corporation
Mr. and Mrs. Reginald W. W.

Rives
Mrs. James R. Robbins
Mr. and Mrs. Kenneth D. Roberts
Julian Hart Robertson
Ann H. Robinson
Dormán J. Robinson
Douglas H. Robinson
Robinson Manufacturing

Company
Mr. and Mrs. Sherbume B.

Rockwell, Jr.
Anna V. Rockwood
Mrs. William M. Roderick
Rutherford D. Rogers
Rohrbaugh Foundation
William G. Rose
Victor E. Rosenlund
Rowan County (N.C.) Medical

Society Auxiliary
Frederick G. Ruffner
Dominic Ruggieri
Mr. and Mrs. Robert S. Russell
David J. Russo
Robert A. Rutland
Morris H. Saffron
Mr. and Mrs. Duane T. Sargisson
Lance Schachterle
Mr. and Mrs. William H. Scheide
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The Scheide Fund
Mr. and Mrs. Leonard B. Schlosser
Norris F. Schneider
Paul W. Schopp
John A. Schutz
Eugene Schwaab
John Seelye
Mrs. Laurens C. Seelye
Mr. and Mrs. Walter G. Seidl
Dr. and Mrs. Kenneth A. Senter
Thomas B. Settle
Mr. and Mrs. Forrest W. Seymour
Mr. and Mrs. Norman L. Sharfman
Richard S. Shaw
Shawmut Bank of Boston
Phedora Shearer
Sheldon Art Museum,

Middlebury, Vt.
Dr. Joseph F. Sherer, Jr.
Margaret E. Sherman Trust
Midge Sherwood
Philip Sills
Herbert T. Silsby II
Kenneth Silverman
Merle E. Simmons
Mr. and Mrs. Edward D.

Simsarian
Virginia L. Siter
Wilfred T. Small
Albert J. Smalley
Danny D. Smith
Emily D. Smith
Mr. and Mrs. Eric H. Smith
Mrs. Lawrence M. C. Smitli
Paul W. Smith
Richard Smith, Jr.
Roger K. Smith
Thomas Smith Company
Wilfred I. Smith
Smith College Library
Smith College Museum of Art
Smithsonian Institution
Mrs. Sydney P. Snow
Society of Colonial Wars in

Rhode Island
Peter H. and Barbara M. Solomon
Mr. and Mrs. Edward J. SouUiere
South Carolina Historical Society
Mr. and Mrs. Albert B. Southwick

Embassy of Spain, Cultural Office
Willman and Carol M. Spawn
Dr. and Mrs. Ivan M. Spear
Nelson P. Spencer
Robert E. Spiller
The Rev. Frank MacD. Spindler
Frank O. Spinney
June Sprigg
Springfield (Mass.) City Library
Mr. and Mrs. Merrill F. Sproul
Lewis M. Stark
Edmund D. Steele
Mr. and Mrs. Richard C. Steele
Mr. and Mrs. Gerald N. Steeves
Roderick D. Stinehour
Mr. and Mrs. Thomas B. Stinson
Mr. and Mrs. Robert W. Stoddard
Roger E. Stoddard
Stoddard Charitable Trust
Bernard B. Stone
Deborah N. Stone
Stowe-Day Memorial Library and

Historical Foundation,
Hartford, Conn.

Mr. and Mrs. Donald K. Strader
Mr. and Mrs. Frank S. Streeter
Mr. and Mrs. Henry S. Streeter
William W. Streeter
Richard E. Sullivan
Mr. and Mrs. William F. Sullivan
Arthur Ochs Sulzberger
Arthur W. Sweeten 111
Rebecca E. Syphers
Kathleen M. Taft
Charles J. Tanenbaum
Roland E. Tannebring
G. Thomas Tanselle
Thad W. Täte, Jr.
Mr. and Mrs. David F. Tatham
Earl R. Taylor
Robert J. Taylor
Frank H. Teagle, Jr.
Dr. and Mrs. Daniel G. Tear
Margaret Bullock Thayer
Mr. and Mrs. Stuart Thayer
Dwight R. Thomas
J. Paul Thomas
Trustees of the estate of M. Halsey

Thomas, in his memory
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Robert Bailey Thomas
William M. Thompson
Willard Thorp
Tracy G. Thurber
Time, Inc.
Time-Life Books, Inc.
James R. Tisdale
Ann Bowden and William B. Todd

in memory of Michael
Papantonio

Mr. and Mrs. Peter D. Tomaiolo
Kristine A. L. Tomlinson
Lawrence W. Towner
Timothy Trace
Conrad W. Trahan
Dr. and Mrs. Robert E. Tranquada
Louis L. Tucker
Charles E. Tuttle Company
United Lens Company, Inc.
United States, Naval History

Division, Department of the
Navy

United States Government
United States Senate
University Libraries, Pennsylvania

State University
University Microfilms

Inteinational
University of California, Davis
University of New Hampshire

Library
Vandalia Historical Society
Charles van Ravenswaay
Alden T. Vaughan
Andrew J. Vero
Clarence L. Ver Steeg
Alexander O. Vietor
Rose S. Vincent
Maris A. Vinovskis
Edward D. Virgin, Sr.
James A. Visbeck
Mr. and Mrs. B. H. Wabeke
Virginia M. Wake
Mr. and Mrs. Francis G. Walett
Walker Magnetics Group, Inc.
Alexander J. Wall
Edward F. Wall, Jr.
The Walpole Society
Michael J. Walsh

Mr. and Mrs. John William Ward
James A. Warren
Wilcomb E. Washburn
Washington Mills Abrasive

Company
Watkinson Library, Trinity

College, Hartford, Conn.
Maurice D. Weinrobe
Stephen Weissman
Mrs. Richard K. Wellington
James M. Wells
Ruth Dyer Wells
Wells Fargo Bank, National

Association
Rush Welter
Stephen Wheatland
Mr. and Mrs. William A.

Wheeler III
Grant D. Whipple
R. L. Whipple Company, Inc.
Mr. and Mrs. William J. Whipple
Mr. and Mrs. Leonard H. White
Virginia P. Whitney
Mr. and Mrs. John R, Wieditz
James Russell Wiggins
Justin E. Wilder
Î xjuise Elsie Jackson Wilder
Mary Louise Wilding-White
Richmond D. Williams
Williams College Museum of Art
John Wilmerding
Lorette Wilmot Library,

Nazareth College
The H. W. Wilson Foundation, Inc.
Robert B. Winans
Michael B. Winship
Rev. Thomas D. Wintle
State Historical Society of

Wisconsin
Edwin Wolf, 2nd
John Womack
O. Bradley Wood
Robert C. Wood
Mr. and Mrs. John C. Woodbury
Harold E. Woodward
Mrs. H. Merritt Woodward
Marion E. Woodward
Mr. and Mrs. John M.

Woolsey, Jr.
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Gary W. Woolson
Worcester Area Cooperating

Libraries
Worcester Art Museum Library
Worcester County Institution for

Savings
Worcester County National Bank
Louis B. Wright
Merrill \V. Wright
Wright Line, Inc.
Wyman-Gordon Foundation
Wyoming State Libraiy

Xerox Corporation
Xerox Foundation
Ximemes Rare Books, Inc.
Yale Collection of Western

Americana
Yale University Library
Yankee, Inc.
Mr. and Mrs. William A. Yoffie
Jacob Zeitlin
Michael Zinman
Nicholas and Audrey Zook

DONORS OF CAPITAL F U N D S

UNRESTRICTED FUNDS

Arthur Adams Trust
George S. Barton
H. Dunscombe Colt
Grace Colton
The Development Program Fund
Estate of Sinclair Hamilton
Frank L. Harrington, Sr.
John W. Higgins
Mary S. Higgins
Estate of Esther Forbes Hoskins
Daniel W. Lincoln

Estate of Carl and Grace Medinus
Estate of William D. Miller
Estate of Albert W. Rice
Estate of Mary Gage Rice
Russell M. Stobbs Fund
Stoddard Charitable Trust
Henry R. Viets
Estate of Guy W. Walker
Elizabeth Weis
Estate of d'Alté A. Welch
Estate of George G. Wolkins

RESTRICTED FUNDS

Ruth E. Adomeit
Ebenezer Alden
The George I. Alden Trust
The Bookbinding Fund
Mark Bortman
Clarence W. Bowen
Chandler Bullock
Charles A. Chase
George Watson Cole
Philip H. Cook
Henry W. Cunningham
Mary H. Cunningham
The Fred Harris Daniels

Foundation
Andrew M. Davis
John and Eliza Davis
Eliza Dodge
George E. Ellis

Lee M. Friedman
George F. and Sybil H. Fuller

Foundation
Mabel Knowles Gage
Thomas Hovey Gage
Aldus C. Higgins
James F. Hunnewell
The Alden P. Johnson

Endowment for Publication
Nathaniel T. Kidder
Lev i Lincoln
Herbert E. Lombard
The Manuscript Endowment Fund
Albert Matthews
The Andrew W. Mellon

Foundation
The Newspaper Endowment Fund
Grenville H. Norcross
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Nathaniel Paine Isaiah Thomas
Kate B. and Hall James Peterson Henry R. Wagner
James D. Phillips Albert G. Waite
Charles A. Place Charles F. Washbum
Stephen Salisbury, Jr. Albert H. Whitin
Stephen Salisbury III James L. Whitney
Charles and Katherine Sawyer The James Russell Wiggins
Foster Stearns Fellowship Fund
George R. Stobbs James B. Wilbur
Joseph A. Tenney

FUNDS RESTRICTED TO THE PURCHASE OF BOOKS

Isaiah Thomas, 1858 Bernard Christian Steiner, 1926
Isaac and Edward Davis, 1868 George Watson Cole, 1940
Benjamin F. Thomas, 1879 Donald McKay Frost, 1958
Samuel Foster Haven, 1881 Harriette Merriiîeld Forbes, 1963
George Chandler, 1884 John Thomas Lee, 1967
Francis H. Dewey, 1888 Emma Forbes Waite, 1970
George E. Ellis, 1896 General Book Acquisition Fund,
John and EUza Davis, 1900 1975
Samuel A. Green, 1919 Michael Papantonio, 1978
Henry F. DePuy, 1925 Roderick Stinehour, 1978




