
The Report of the Treasurer

The Treasurer herewith presents his report of cash receipts and
disbursements for the fiscal year ended August 31, 1977.

STATEMENT OF ASSETS, LIABILITIES AND
FUND BALANCES

(Cash Basis)

ASSETS

CURRENT FUNDS
Unrestricted
Cash in savings account
Marketable Securities

(Notes A and B)
Due from current restricted fund

Restricted and Revolving
Cash
Due from current unrestricted fund

August 31
1977

$ 168,444 $

218,116
3,583

$ 390,143 $

$ 7,742 $

>
1976

79,267

104,516

17,402
4,500

Marketable Securities
(Notes A and B) 95,810

$ 103,552 $ 21,902
ENDOWMENT FUNDS
Marketable Securities

(Notes A and B) $3,758,700 $3,666,619
$3,758,700 $3,666,619

PLANT FUND
Land, buildings and equipment

(;Note A) $1,904,285 $1,904,285
Less accumulated depreciation 351,957 316,875

$1,552,328 $1,587,410

See notes to financial statements.
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LIABILITIES AND FUND BALANCES

CURRENT FUNDS
Unrestricted
Mellon Foundation grant for

operations (Note A)
Due to current restricted fund
Fund balances:

Unrestricted capital fund
Current operating balance

Restricted and Revolving
Mellon Foundation grant for

education (Note A)
Due to current unrestricted fund
Fund balances:

Unexpended endowment
fund income

Government grants
Special gifts for the purchase

of books
Revolving funds:

Purchasing fund
Publication fund

ENDOWMENT FUNDS
Fund balances:

Restricted as to principal only
Restricted as to principal

and income

7377

$ 182,000

105,424

102,719

$390,143

$ 98,368

3,583

10,384

7,742

( 57,801
41,276

1,601

$ 103,552

$1,622,506

2,136,194

August SI,
1976

$
4,500

82,929

17,087

$ 104,516

6

17,402

1,120

) ( 33,623)
36,997

21,902

$ 21,902

$1,629,266

2,037,353

$3,758,700 $3,666,619

PLANT FUND
Fund balance $1,552,328 $1,587,410

$1,552,328 $1,587,410
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STATEMENT OF SUPPORT, REVENUE, AND EXPENSES
AND CHANGES IN FUND BALANCES

Year ended August 31, 1977
(Cash Basis)

CURRENT FUNDS

Public support and revenue:
Annual giving and contributions
Trust fund income
Special gifts for purchase of books
Government grants
Photo duplication receipts
Revolving fund receipts:

Purchasing fund ( including NEH
grant of $23,770)

Publication fund
Investment income
Sales of proceedings
Fees

Total public support and revenue
Expenses:

Administration and library
Purchase of books
Bookbinding
Publications
Fellowships
Graphic arts
Newspaper endowment
Development program
Education office
Photo duplication expenditures
Readex project
Revolving fund expenditures:

Purchasing fund
Publication fund

Government grants
Investment management fee

Total expenses
Excess (deficiency) of public support

and revenue over expenses
Fund balances, beginning of year
Fund balances, end of year

Operating

f 62,115
43,168

12,212

107,975
12,680
39,297

277,447

153,192

796
21,862

765

7,064
8,136

Restricted
and

Revolving

$ 4,190

11,808
248,324

32,346
25,833

119,730

442,231

59,929
11,862
34,755
12,929
32,576

37,200
29,126
4,190

56,524
21,554
141,753
20,134

Total

% 66,305
43,168
11,808

248,324
12,212

32,346
25,833

227,705
12,680
39,297

719,678

153,192

59,929
12,658
56,617
12,929
32,576
37,965
29,126
4,190
7,064
8,136

56,524
21,554
141,753
20,134

191,815

85,632
17,087

462,532

( 20,301)
21,902

654,347

65,331
38,989

$102,719 f 1,601 $104,320

See notes to financial statements.
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STATEMENT OF SUPPORT, REVENUE, AND EXPENSES
AND CHANGES IN FUND BALANCES

Year ended August 31, 1977
(Cash Basis)

CAPITAL FUNDS

Unrestricted

Public support and revenue:
Annual giving and

contributions
Realized gain (loss)

on investment
transactions

Total public support
and revenue

Expenses:
Development program
Investment manage-

ment fee
Depreciation

Total expenses
Excess (deficiency)

of public support
and revenue over
expenses

Fund balances.
beginning of year

Fund balances.
end of year f

$ 33,951

( 1,285)
32,666

6,670

3,501

10,171

22,495

82,929

105,424

Restricted

$ 107,438

( 15,357)
92,081

92,081

3,666,619

13,758,700

Total

f 141,389

( 16,642)
124,747

6,670

3,501

10,171

114,576

3,749,548

$3,864,124

Plant Fund

$ —

35,082
35,082

( 35,082)

1,587,410

$1,552,328

See notes to financial statements.

NOTES TO FINANCIAL STATEMENTS
Year ended August 31, 1977

(Cash Basis)
A. Accounting Policies
The accompanying financial statements utilize a fund balance pre-
sentation as is customary for institutional accounting. It is the prac-
tice of the Society to equitably apply generally accepted accounting
policies, and the following is a summary of certain major account-
ing policies as reflected in the funds.
1. Basis of Accounting: The Society uses the cash basis method of

accounting for financial reporting purposes. Under this method
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of accounting, transactions are not recorded until the cash is paid
or received.

2. Property, Plant and Equipment: Property, plant and equipment
is recorded at cost or fair market value on the date the property
is donated to the organization. Depreciation of the building is
computed on the declining balance method over its estimated
useful life. Equipment is depreciated on the straight-line method
over its estimated useful life. Depreciation is used to reduce the
Plant Fund and is not charged against current operations.

3. Marketable Securities: Marketable securities are recorded at
cost or fair market value on the date they are donated. The in-
vestment management fee is charged to the Unrestricted Capital
Fund if the Society incurs a loss on security transactions and is
allocated to Unrestricted and Restricted Capital Funds in the
event of net gains on security transactions.

4. Library: Books and other valuable items in the Society's library
are not carried at any value in the financial statements.

5. Pension Plan: The Society makes contributions to a defined
contribution retirement plan for all eligible employees. Pension
expense amounted to $22,975 for the year ended August 31,
1977.

6. Mellon Foundation grant: The grants for operations and edu-
cation are restricted for use over a period of five years. For ac-
counting purposes, the grants will be recognized as income in
the year they are used.

B. Marketable Securities

Market values and unrealized appreciation at August 31, 1977,
are summarized as follows:

Unrestricted fund
Restricted and

revolving funds
Endowment funds

Cost

% 218,116

95,810
3,758,700

Quoted
market
value

% 221,887

90,882
3,851,510

Unrealized
appreciation

{losses)

1 3,771

( 4,928)
92,810

Marketable securities are pooled on a market value basis, with each
individual fund subscribing to or disposing of units on the basis of
market value per unit at the beginning of the calendar quarter
within which the transaction takes place. Of the total units, each
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having a market value of $.9074, 244,530 units are owned by the
Unrestricted Fund, 100,157 units are owned by the Restricted and
Revolving Funds, and 4,244,556 units are owned by the Endow-
ment Funds at August 31, 1977.

The following tabulation summarizes changes in relationships
between cost and market values of the pooled assets.

August 31,
1977 í

August 31,
1976

Unrealized net
losses for year

Realized net
losses for year

Total net loss
for year

Pooled
Market

|4,164,279 i

4,009,374

Assets
Cost

^,072,626 Í

3,745,886

(
i

JVet
gains

l> 91,653

263,488

171,835

16,642

1 188,477

Market
value
per
unit

$.9074

.9494

$.0420

Marketable securities at August 31, 1977,
lowing:

Cost

Common stocks $2,054,206
Corporate bonds 1,660,077
U.S. notes 354,619
Savings account and

uninvested cash 3,724

consisted of the fol-

Market value

$2,091,009
1,707,389

362,157

3,724

$4,072,626 $4,164,279
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M C C A R T H Y , H A R G R A V E & Co.

W O R C E S T E R P L A Z A , 440 -446 M A I N S T R E E T

W O R C E S T E R , MASSACHUSETTS 01608

Mr. Bruce G. Daniels, Treasurer
American Antiquarian Society
Worcester, Massachusetts

We have examined the accompanying statement of assets, lia-
bilities and fund balances arising from cash transactions of the
American Antiquarian Society, as of August 31, 1977 and 1976,
and the related statement of support, revenue and expenses and
changes in fund balances for the year ended August 31, 1977. Our
examination was made in accordance with generally accepted audit-
ing standards, and accordingly included such tests of the accounting
records and such other auditing procedures as we considered neces-
sary in the circumstances; as to contributions, gifts and bequests, it
was not practicable to extend the examination beyond the Society's
accounting for recorded receipts.

The Society maintains its accounts on a cash basis. As a result
the statements do not reflect accounts receivable, inventories, pre-
paid expenses, accounts payable and accrued expenses. The Society
has not determined the amounts of such items.

In our opinion which, with respect to contributions, gifts and
bequests, is limited to those recorded on the records, the afore-
mentioned financial statements present fairly the assets, liabilities
and fund balances resulting from recorded cash transactions of the
American Antiquarian Society at August 31, 1977 and 1976, and
the support and revenue collected and expenses disbursed and
changes in fund balances for the year ended August 31, 1977, ap-
plied on a consistent basis.

M C C A R T H Y , H A R G R A V E & Co.
Certified Public Accountants

October 12, 1977
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STATEMENT BY THE TREASURER

On August 31, 1977, the market value of the invested funds of the
Society was $4,164,279, an increase of $154,905 during our fiscal
year. The carrying value of these stocks and bonds was $4,072,629.

During the past year our portfolio performed reasonably well
when measured against the records of the Standard & Poor 500
Index and the Dow Jones Industrial Average. Even so, we experi-
enced a total net loss of $188,477. Our investment advisors ex-
hibited a cautious attitude, which was reflected in the change of
investment mix from 61.5 percent invested in equities a year ago
to 51 percent today, with 49 percent in cash and bonds. Current
yield on our investments is 5.91 percent.

Income from all sources available to the Society last year
amounted to $719,678, while expenditures were $654,347, leaving
a balance of $65,331, which reduces our accumulated deficit in past
operating expenses to $264,854. Gifts from members and friends
for the annual expenses of the Society totalled $62,114. During the
past year gifts to the principal funds of the Society were $140,803
and gifts of $15,791 were received for specific expenditures.

The investments of the Society continue to be satisfactorily
managed by FMR Investment Management Service, Inc., and the
accounts of the Society are audited by McCarthy, Hargrave &
Company.

Bruce G. Daniels
Treasurer
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DONORS OF BOOKS AND MONIES, \916-11

Frederick B. Adams
W. Howard Adams
Henry K. Adamson, Jr.
Adelphi University
Adirondack Museum
Ruth E. Adomeit
Agriculture History Center, Uni-

versity of California at Davis
John Alden
Alderman Library, University of

Virginia
Ruth Ann Alexander
Mrs. Charles A. Allen
Parker B. Allen
American Jewish Historical Society
American Theological Library

Association
Charles H. Amidon, Jr.
Elmer L. Andersen
Albert G. Anderson, Jr.
William G. Anderson
Alfred S. Andrews
George B. Arbuckle
Rodney Armstrong
Karl J. R. Arndt
Assumption College
Augusta College
Edwin G. Bagley
Hamilton V. Bail
David W. Bailey
Lindsley R. Bailey
Marshall R. Bailey
Bernard Bailyn
Margaret K. Baker
Elisabeth Ball
Henry S. Bannister
Stanley G. Barker
Claude W. Barlow
A. S. Barnes and Company
The Leon J. Barrett Company
Clarence R. Barrington
Mr. and Mrs. Tilton M. Barron
Mr. and Mrs. Bernard Barton
Maurice Bastian
Frederick E. Bauer, Jr.
Mr. and Mrs. Ross W. Beales, Jr.

Philip C. Beals
Beaman Memorial Library,

West Boylston, Mass.
James F. Beard, Jr.
William S. Beinecke
W. Douglas Bell
James Ford Bell Library,

University of Minnesota
William Bentinck-Smith
Clarence Q. Berger
Francis L. Berkeley, Jr.
Berwick Liquor Company
James Biddle
Ralph P. Bieber
George A. Billias
Mr. and Mrs. Ray A. Billington
Eleanor C. Bishop
Peter M. Blackford
Mrs. Royal L Blanchard
Rachel G. Blish
Edward F. Blount
Allan G. Bogue
Ray E. Bolz
William H. Bond
Albert Boni
In Memory of Joyce C. Boniface

Harold F. Black II
Mr. and Mrs. Vincent Boniface
Boniface Tool & Die, Inc.
Buck Tool Company, Inc.
Mr. and Mrs. Kenneth H.

Cooper
Mr. and Mrs. Robert Dickinson
Mr. and Mrs. Peter B. Dirlam
Flag Precision, Inc.
Mr. and Mrs. Richard Forrester
Mr. and Mrs. Joseph G.

Funcasta
Roland J. Gagnon
Mr. and Mrs. Elmer B.

Gardner
Mary R. Goodrich
Mr. and Mrs. Lawrence

Hutchinson
Mr. and Mrs. Ellwood C.

Lavergne
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Mr. and Mrs. Paul G. Lyons
Mr. and Mrs. George A.

Marsh
Mr. and Mrs. Romaldo

Roscioli
Janet C. W. Schleis
Mr. and Mrs. Carl G.

Silverberg
Sturbridge Federated Church,

Evening Women's Fellowship
Sturbridge Rotary Club
Sturbridge Town Hall
Teresa M. Sweeney
Tantasqua Regional High

School
Tantasqua Regional High

School, Class of '78
Albert D. Vinton

Robert W. Booth
Robert S. Bowditch
Fredson T. Bowers
The Bozenhard Company, Inc.
Stuart Bradley
J. O. Brew
L. S. Brigham
John C. Broderick
The Reverend Dr. John E.

Brooks, S.J.
Brooks Memorial Library,

Brattleboro, Vt.
Richard D. Brown
Douglas W. Bryant
Buffalo and Erie County, N.Y.,

Historical Society
Mrs. Yves Henry Buhler
A. George Bullock
Augustus G. Bullock, Jr.
Francis D. Bullock
Mrs. L. M. Bund
Mr. and Mrs. Jacques J. Burguet
The Reverend Mr. John F. Burke
Nelson R. Burr
William L. Burton
Geneviève J. Buske
Charles E. Butler
Martin J. Butler
Lyman H. Butterfield
Roger Butterfield
CBS, Inc.

Edwin H. Cady
Mary V. C. Callahan
Leroy A. Campbell
Louisa Dresser Campbell
Martha Canñeld Memorial Free

Library, Arlington, Vt.
Lester J. Cappon
Ralph E. Carpenter, Jr.
Joseph R. Carter
Amon Carter Museum of

Western Art
Roderick Cave
Leighton O. Caves
Center for Demography and Ecol-

ogy, University of Wisconsin
Robert F. Chandler
Robert D. Chellis
Robert C. Cheney
Chicago Historical Society
John B. Chick, Jr.
Peggy Christian
Mrs. Gordon W. Churchill
Circus Fans of America, Sullivan

Tent No. 118
Claflin-Donohue Company
C. E. Frazer Clark, Jr.
David Clark Company, Inc.
Mrs. Ernest L. Clary
Priscilla A. Clement
William L. Clements Library,

University of Michigan
Edward L. Clifford
Mrs. Randall Clifford
Mr. and Mrs. John W. Coghlin
Coghlin Electric Company
Joseph B. Cohan & Associates
Dr. and Mrs. Jerome J. Cohen
Mrs. H. Dunscombe Colt
Mr. and Mrs. George L. Coltart
Commonwealth Press
Connecticut State Library
Eugene H. Conner
Mr. and Mrs. C. Oscar Cook
Mr. and Mrs. Robert DeN. Cope
Lammot duPont Copeland
Fairman C. Cowan
Marion S. Craig
Wesley F. Craven
Richard Crawford
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Mrs. Edmund J. Croce
Mrs. Bigelow Crocker
John Cumming
Abbott L. Cummings
Noble E. Cunningham, Jr.
Walter J. Cunningham
John J. Curran
John W. Curtis
John D. Cushing
Robert Cushman
Mr. and Mrs. Clarence P.

Daigne au
Bruce G. Daniels
Mrs. F. Harold Daniels
Curtis Carroll Davis
Richard Beale Davis
Warren G. Davis
Davis Corporation of

Worcester, Inc.
Dawson's Book Shop
Gloria-Gilda Deák
Everett L. DeGolyer, Jr.
Delaware Historical Society
University of Delaware
Elwood L. Demmon
Henry B. Dewey
Warren W. Dexter
Francis P. Dill
John Dobesh
Ernest S. Dodge
Gaylord Donnelley
R. R. Donnelley & Sons
Mrs. Carole Dorris
Walter S. Dougherty
R. S. Drury
Elizabeth Dumaine
Frederic C. Dumaine, Jr.
Ivan R. Dunbar
Sacket R. Duryee
Earhart Foundation
Endama V. Easley
Robert A. East
Neal L. Edgar
Eleutherian Mills-Hagley

Foundation
Edith M. Elvidge
Mr. and Mrs. Linwood M.

Erskine, Jr.
Marion S. Erving

John C. Ewer
Mrs. Ernest A. Ewers
Fairfax County, Va., Historical

Commission
Theresa G. Falkner
Falmouth Enterprise
Daniel Färber
Frederic B. Farrar
Don E. Fehrenbacher
Hal S. Feldman
Catherine Fennelly
Loraine Fergenson
Carl W. Fischer
Benjamin F. Fisher IV
Fitchburg, Mass., Historical

Society
Barbara F. Flagg
The Most Reverend Bernard J.

Flanagan
Ronald L. Fleming
Mr. and Mrs. Paris Fletcher
Carl Flowers, Jr.
Dwight Foster
Howard S. Foster
Roy A. Foulke
Gloria A. Francis
Kaye G. Frank
John Hope Franklin
Freedom Federal Savings & Loan

Association of Worcester
Malcolm Freiberg
Mr. and Mrs. Andrew C. Fuller
Mrs. Frederick Fuller
The George F. and Sybil H.

Fuller Foundation
Mrs. Jesse N. Furman
Pierce W. Gaines
Gale Free Library, Holden, Mass.
J. Roswell Gallagher
Wyatt Garfield
Mrs. Burton N. Gates
Ebenezer Gay
Gaychrome Company
George E. Gifford, Jr.
Mr. and Mrs. Alfred T. Giller
Peter A. Glazier
Globe Newspaper Company
David R. Godine
Goethe Institute, Boston, Mass.
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Frederick R. GofF
Stephen S. Goldman
Dr. and Mrs. John J. Goldsberry
George T. Goodspeed
Douglas H. Gordon
Calvin C. Gould
David F. Gould
Graphic Arts Endowment Fund

Lammot duPont Copeland
Augustus P. Loring
Samuel R. Rosenthal
William H. Scheide

Graphic Microfilm of New
England

Robert Graveline
Almon A. Gray
Amy W. Greene
Jack P. Greene
John C. Greene
Mrs. Roger S. Greene
E. Stuart Gregg, Jr.
Clifford O. Griffith
Erwin N. Gris wold
Robert A. Gross
Michael G. Hall
Margaret Haller
Sinclair Hamilton
Warner S. Hammond
Oscar Handlin
Archibald Hanna
Woodrow J. Hansen
Hardwick, Mass., Bicentennial

Committee
Henry J. Harlow
Marion Hamey
Frank L. Harrington, Sr.
Frank L. Harrington, Jr.
Michael H. Harris
James D. Hart
Mr. and Mrs. George E. Hartz
Richard B. Harwell
Glenn A. Hastings
Sherman S. Hayden
George W. Hazzard
Richard A. Heald
Howell J. Heaney
Shirley Brice Heath
Charles L. Heiskell
John B. Hench

Kenneth Hensley
Robert G. Hess
Edgar G. Heyl
Milton P. Higgins
John Higham
Brooke Hindle
Sinclair H. Hitchings
Robert B. Hitchman
Hudson Hoagland
Mrs. Mahlon Hoagland
Charles W. Hodge
Theodore Hofmann
Jay M. Holbrook
Holden, Mass., Bicentennial

Commission
H. Hobart Holly
Oliver W. Holmes
Henry Hornblower II
Marian A. Hosmer
Arthur A. Houghton
Houghton Mifflin Company
Paul J. L. Hughes
E. Harold Hugo
Carlisle H. Humelsine
Charlotte A. Hunt
H. Waite Hurlburt
Richard E. Huss
Leonard I. L. Ingalls
Friends of the University of Iowa

Libraries
Mr. and Mrs. Donald A. Ireland
Mr. and Mrs. Carl J. Isaacson
Sydney W. Jackman
Donald D. Jackson
Frederick H. Jackson
Joanne Jackson
Jacksonville University Library
M Howard Jacobson
Howard B. Jefferson
John M. Jennings
John Jeppson, 2nd
Jewish Historical Society of

New York
Mrs. Alden P. Johnson
Alden Porter Johnson Endowment

for Publication
E. Mauran Beals
CBS, Inc.
Donald W. Campbell
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John Jeppson, 2nd
George S. McElroy
Donald R. Melville
Edmund O. Piehler

Donald E. Johnson
Dr. and Mrs. Robert A. Johnson
Verner S. Johnson
Gordon W. Jones
Kenneth S. Jones
Jones Library, Amherst, Mass.
Warner R. Jordan
Winthrop D. Jordan
Karl Kabelac
Michael G. Kämmen
Mr. and Mrs. Norman Kane
David Kaser
Jane D. Kaufman
Mrs. D'Elbert Keenan
Kate Van Winkle Keller
John H. Kemble
Kennedy Galleries, Inc.
John F. Kennison
Mr. and Mrs. Richmond D. Kent
Cecelia M. Kenyon
Dolores A. Kirchner
Mrs. Joseph Klein
Albert T. Klyberg
Russell W. Knight
Elliott B. Knowlton
Adolph Koeppel
Bertram W. Kom
Joe W. Kraus
Jayne K. Kribbs
Ruth A. Kruczynski
Stephen G. Kurtz
Leonard W. Labaree
Andrew V. LaCroix
Howard R. Lamar
Mr. and Mrs. Roland W. Lancey
Harold Lancour

Mr. and Mrs. William H. Lane
John E. Langdon
Earl Lapensee
Donald A. Lapham
Vincent A. Lapomarda
John F. Latimer
Mrs. Marion B. Lawrence
Rensselaer W. Lee
J. A. Leo Lemay

James P. Lenahan
Robert L. Leslie
Mrs. Nathan Levy, Jr.
Florence D. Lewisohn
Library of Congress
Josiah K. Lilly III
Lilly Library, Indiana University
Mrs. Russell Limbach
Brayton Lincoln
Mrs. Daniel W. Lincoln
Florence G. Lindenberg
Linderman Memorial Library,

Lehigh University
Mr. and Mrs. Bertram K. Little
David B. Little
Lodding Engineering Company
Susan R. Long
Clifford Lord
Augustus P. Loring
Mason I. Lowance, Jr.
Irving Lowens
Mrs. Ruth I. Lowry
Homer C. Lucas
Robert F. Lucas
Lundquist Tool & Manufacturing

Co., Inc.
McCarthy, Hargrave & Company
Marion W. McConnell
Mr. and Mrs. Marcus A.

McCorison
Thomas M. McDade
John F. McDermott
J. V. McDonnell
McEvoy Travel Bureau, Inc.
Philip J. McFarland
Alexander Mackay-Smith
Dore B. McKennis
David M. K. McKibbin
William G. McLoughlin, Jr.
Neil MacNeil
James B. McSwain
Herman G. Maddocks
Jackson T. Main
Maine Historical Society
Mrs. R. De Witt Mallary
Samuel A. W. Manchester
Charles Manoog
Mr. and Mrs. Lawrence C. Mansur
Manuscript Endowment Fund
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CBS, Inc.
Joseph A. Ewan
Frank C. Harrington Foundation
Mrs. R. De Witt Mallary
Surdna Foundation
Worcester Association of

Mutual Aid in Detecting
Thieves

Marañe Oil Heat, Inc.
George F. Markham
Mr. and Mrs. Gordon M.

Marshall
H. Bradley Martin
David W. Martinson
Louis L. Martz
Kenneth W. Marvin
Peter C. Marzio
Charles E. Mason, Jr.
Francis Mason
Massachusetts American Revolu-

tion Bicentennial Commission
Massachusetts Council on the

Arts and Humanities
Massachusetts Library Trustees

Association
Massachusetts State Library
Mrs. Linton R. Massey
Robert K. Massey
J. William Matheson
Dorothy O. Mayo
John H. Meagher
David C. Meams
Andrew W. Mellon Foundation
Meriden Gravure Company
Keyes D. Metcalf
Forbes S. Michie
J. William Middendorf II
C. William Miller
Mr. and Mrs. Lawrence K. Miller
Paul Miller
Cosmo E. Mingolla
Corinne Monroe
Edmund S. Morgan
Myles Morgan
Peter S. Morgan
Mrs. Philip M. Morgan
Weld Morgan
Morgan-Worcester, Inc.
Samuel R. Morrill

William Morris
Mr. and Mrs. Wayne H. Morse
Morse Brothers Electrical

Company, Inc.
Michael C. Moschos
Mrs. H. Wilmarth Mott III
Howard S. Mott
College of Mount Saint Vincent-

on-Hudson
Frederick S. Mulder
Nolie Mumey
John T. Murray, S.J.
Barrows Mussey
Albert E. Myers
Napier College of Commerce and

Technology, Edinburgh,
Scotland

Lewis A. Nassikas
National Archives and Records

Service
National Endowment for the

Humanities
National Library of Medicine
National Portrait Gallery
National Society, Daughters of

the Revolution of 1776
Kenneth Nebenzahl
Matthew J. Needle
John M. Nelson
Claude H. Neuffer
Jessie E. Newcombe
New England High Carbon Wire
New Hampshire Historical Society
Newspaper Preservation Fund

Bangor, Me., Publishing
Company

Boston Globe
Bowater Sales Company
Harry F. Byrd Newspapers
Charleston, S.C, Evening Post
James S. Copley Foundation
James M. Cox Foundation of

Georgia, Inc.
Dear Publications
Des Moines, Iowa, Register

and Tribune
Greeneville, Tenn., Publishing

Company
International Paper Company
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International Paper Company
Foundation

James L. Knight Charitable
Trust

Lee Enterprises, Inc.
Morristown, Tenn., Citizen

Tribune
Multimedia, Inc.
Providence, R.I., Journal
Riley Stoker Corporation
St. Louis, Mo., Post-Dispatch
Richard C. Steele
Stoddard Charitable Trust
Times Publishing Co., St.

Petersburg, Fla.
Wood Industries, Inc.

New-York Historical Society
New York Public Library
New York State American Revo-

lution Bicentennial Commission
James H. Nichols
Mary Beth Norton
Norton Company
Donald C. O'Brien
Eleanor M. O'Donnell
John K. Ogasapian
Old Sturbridge Village
Helen Julia Orr
Mrs. John Henry Orr, Jr.
Shirley A. Orr
Vrest Orton
William B. Osgood
Calvin P. Otto
Michael Papantonio
Parker Affiliated Companies
Parker Manufacturing Company
Albert L. Parkman
Arthur N. Par men ter
Paul Revere Memorial Association
Alfred K. Pearson
Peat, Marwick, Mitchell & Co.
Howard H. Peckham
John F. Peckham
John H. G. Pell
William Pencak
Pennsylvania State University
De\yolf Perry
David B. Persuitte
William O. Pettit, Jr.

Robert F. Philips
Barbara Pierce
Mr. and Mrs. Robert B. Pierce
E. Bruce Plummer
Polar Corp.
Polish Falcons of America
Robert G. Pope
Dorothy B. Porter
Jules D. Prown
Bernard Quaritch Ltd.
Stephen F. Rasimas
Gordon N. Ray
Reed & Prince Manufacturing

Company
John E. Reilly
The Rendells, Inc.
Research Publications, Inc.
Rexnard, Inc.—Knife Division
Charles C. Reynolds
James B. Rhoads
Mrs. Albert W. Rice
Howard C. Rice
Cynthia B. Richards
Edgar P. Richardson
Marvin F. Richmond
Chapin Riley
Mrs. Edwin D. Riley
Stephen T. Riley
Riley County, Kans., Genealogical

Society
Riley Stoker Corporation
Carol Roberson
Kenneth D. Roberts
H. Alan Robinson
John B. Robinson
University of Rochester Library
The Rochester Museum and

Science Center
Rutherford D. Rogers
Rome, N.Y., Public Schools

Council on the Bicentennial of
the American Revolution, 1976

Willie Lee Rose
Samuel R. Rosenthal
Lessing J. Rosenwald
Craig W. Ross
Frederick G. Ruffner
Beatrix T. Rumford
Mr. and Mrs. Gordon Russell
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S and S Paper Corporation
Dorothy L. Salter
Agnes G. Sanbom
Saratoga Springs, N.Y., Public

Library
Max Savelle
Charles H. Sawyer
William H. Sawyer
Mr. and Mrs. John C. Scammell
Lance Schachterle
Schlesinger Library, Radcliffe

College
Suzanne Schlossberg
Helen R. Schnell
Mr. and Mrs. Arthur F. Schrader
Nancy C. Schrock
Louise S. Schueler
Lytle Schumacher
Winfield A. Schuster
John A. Schutz
Charles Scribner's Sons
Scudder Association, Inc.
John D. Seelye
George C. Seybolt
Forrest W. Seymour
Stanley Shapiro
Peter Shaw
Ann Marie Shea
Phedora L. Shearer
Estate of Margaret M. Sherman
Stuart C. Sherman
Ralph D. Shipp
Roy L. Shurtleff"
James A. Silverman
Edward D. Simsarian
Virginia L. Siter
Wilfred T. Small
Mr. and Mrs. Eric H. Smith
Mrs. Lawrence M. C. Smith
Miriam Smith
Mrs. Richard L. Smith
Wilfred 1. Smith
Thomas Smith Company
The Smithsonian Institution
Marion R. Snow
Society of Colonial Wars in

the Commonwealth of
Massachusetts

Mr. and Mrs. Edward Soulliere

Albert B. Southwick
Ivan M. Spear
Betty Spears
Kenneth Spencer Research Library,

University of Kansas
Robert E. Spiller
Frank O. Spinney
Springfield, Mass., Library and

Museums Association
Kenneth M. Stampp
Stanford University Press
Lewis M. Stark
May Stark
State Mutual Life Assurance

Company of America
Richard C. Steele
Robert W. Stoddard
Roger E. Stoddard
Stoddard Charitable Trust
Audrey H. Stone
Mr. and Mrs. Paul J. Stone
George L. Stout
Henry S. Streeter
Margaret Woodbury Strong

Museum
Sturbridge Art Association, Inc.
William F. Sullivan Insurance

Agency, Inc.
Arthur Ochs Sulzberger
William C. Summers
Carl Sundell
Monica W. Sutera
William K. Switzer
Syracuse University
Kathleen M. Taft
Charles J. Tanenbaum
G. Thomas Tanselle
Frances P. Tapley
Robert J. Tarte
Thad W. Täte, Jr.
David Tatham
Elizabeth A. Taylor
Robert H. Taylor
Frank H. Teagle, Jr.
Daniel G. Tear
Margaret B. Thayer
Stuart Thayer
Dwight R. Thomas
Willard Thorp
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Tracy G. Thurber
Time-Life Books
Peter D. Tomaiolo
Arthur B. Tourtellot
Timothy Trace
Transcendentalism Books
Mr. and Mrs. Willard Travis
Mr. and Mrs. Leslie H. Tucker
George H. Tweney
United Lens Company, Inc.
U.S. Bureau of Land Management
U.S. Coast Guard
U.S. Department of State
U.S. Department of the Interior
U.S. Department of the Navy
U.S. Information Agency
U.S. National Park Service
United States Senate Historical

Office
University of Massachusetts Press
University Press of Virginia
Irwin T. Vanderhoof
Mr. and Mrs. Robert H. Van Liew
Charles van Ravenswaay
Vermont Historical Society
Alexander O. Vietor
Francis G. Walett
O. S. Walker Company, Inc.
Alexander J. Wall
Mrs. George R. Wallace
James Wallace
The Walpole Society
Michael J. Walsh
Harry E. Warren
Wilcomb E. Washbum
Washington Mills Abrasive Co.
Virginia Wayland
Stephen Weissman
Mrs. Richard K. Wellington
James M. Wells
Ruth Dyer Wells
Rush Welter
Norma G. Wentworth
John M. Werly
Charles H. Wesley

Nathaniel Wheeler
William A. Wheeler
William A. Wheeler III
The R. L. Whipple Company, Inc.
Esther K. Whitcomb
Walter Muir Whitehill
James Russell Wiggins
Allen S. Wilder
Yvonne Wilensky
Williams College Library
Mr. and Mrs. Ralph Williamson
State Historical Society of

Wisconsin
Edwin Wolf, 2nd
Alden H. Wood
Charles B. Wood III
Mrs. Ralph V. Wood, Jr.
Robert C. Wood
Thomas A. Wood
John C. Woodbury
Frank H. Woods
Harold E. Woodward
Marion E. Woodward
Worcester Art Museum
Worcester Bicentennial

Commission
Worcester County Horticultural

Society
Worcester County Music

Association
Worcester County National Bank
Worcester Historical Society
His Eminence, John Cardinal

VVright
Louis B. Wright
Lyle H. Wright
Dr. and Mrs. H. Lee Wylie
Yale University Library
Era Young
Anthony Young and Company
D. Vivian Youngman
Jacob Zeitlin
Mr. and Mrs. Nicholas Zook
Mr. and Mrs. Kenneth D.

Zumwalt
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DONORS OF CAPITAL FUNDS

UNRESTRICTED FUNDS

Arthur Adams Trust
George S. Barton
H. Dunscombe Colt
Grace Colton
The Development Program Fund
Frank L. Harrington, Sr.
John W. Higgins
Mary S. Higgins
Esther Forbes Hoskins

Daniel W. Lincoln
Carl and Grace Medinus
Estate of Albert W. Rice
Russell M. Stobbs Fund
Stoddard Charitable Trust
Henry R. Viets
Elizabeth Weis
d'Alté A. Welch
George G. Wolkins

RESTRICTED FUNDS

Ebenezer Alden
The George I. Alden Trust
The Bookbinding Fund
Mark Bortman
Clarence W. Bowen
Chandler Bullock
Charles A. Chase
George Watson Cole
Philip H. Cook
Henry W. Cunningham
Mary H. Cunningham
The Fred Harris Daniels

Foundation
Andrew M. Davis
John and Eliza Davis
Eliza Dodge
George E. Ellis
Lee M. Friedman
Mabel Knowles Gage
Thomas Hovey Gage
Aldus C. Higgins
James F. Hunnewell
The Alden P. Johnson

Endowment for Publication

FUNDS RESTRICTED TO

Isaiah Thomas, 1858
Isaac and Edward Davis, 1868
Benjamin F. Thomas, 1879
Samuel Foster Haven, 1881
George Chandler, 1884
Francis H. Dewey, 1888
George E. Ellis, 1896
John and Eliza Davis, 1900

Nathaniel T. Kidder
Levi Lincoln
Herbert E. Lombard
The Manuscript Endowment Fund
Albert Matthews
The Andrew W. Mellon

Foundation
The Newspaper Endowment Fund
Grenville H. Norcross
Nathaniel Paine
James D. Phillips
Charles A. Place
Stephen Salisbury, Jr.
Stephen Salisbury III
Foster Steams
George R. Stobbs
Josepb A. Tenney
Isaiah Thomas
Henry R. Wagner
Albert G. Waite
Charles F. Washbum
Albert H. Whitin
James L. Whitney
James B. Wilbur

THE PURCHASE OF BOOKS

Samuel A. Green, 1919
Henry F. DePuy, 1925
Bernard Christian Steiner, 1926
George Watson Cole, 1940
Donald McKay Frost, 1958
Harriette Merrifield Forbes, 1963
John Thomas Lee, 1967
Emma Forbes Waite, 1970




