
Report of the Treasurer

BOLLUS LYNCH
CERTIFIED PUBLIC ACCOUNTANTS & CONSULTANTS

INDEPENDENT AUDITORS' REPORT

The Council
American Antiquarian Society

We have audited the accompanying statement of financial position of the American Antiquarian Society as of
August 31, 2005 and the related statements of activities and cash flows for the year then ended. These financial
statements are the responsibility of the Society's management. Our responsibility is to express an opinion on these
financial statements based on our audit. The prior year summarized comparative financial information has been
derived from the Society's 2004 nnancial statements and, in our report dated October 7, 2004, we expressed an
unqualified opinion on those statements.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of
the American Antiquarian Society as of August 31, 2005, and the results of its activities and its cash flows for the year
then ended, in conformity with accounting principles generally accepted in the United States of America.

Our audit was made for the purpose of forming an opinion on the basic financial statements taken as a whole. The
supplemental schedule is presented for purposes of additional analysis and is not a required part of the basic financial
statements. The supplemental schedule has been subjected to the auditing procedures applied in the audit of the basic
financial statements and, in our opinion, is fairly stated in all material respects in relation to those basic financial
statements taken as a whole.

Worcester, Massachusetts
October 11,2005

169



AMERICAN ANTIQUARIAN SOCIETY

STATEMENT OF FINANCIAL POSITION

AUGUST 31, 2005
(With Summarized Financial Information for 2004)

Assets

Current assets

Cash and cash equivalents
Pledges receivable, net
Grants and other receivables
Prepaid expenses

Total current assets

Lx)ng-terTn pledges receivable, net
Property, plant, and equipment, net

Investments
Deposits with bank trustee
Unamortized bond issuance costs, net
Due from (to) other ñmds
Collection

Liabilities and Net Assets

Current liabilities
Cunent maturities of long-term debt
Accounts payable, trade
Accrued and other liabilities

Total current liabilities

Long-term debt, less current maturities

Net assets
Unrestricted
Temporarily restricted
Permanently restricted

Total net assets

General

Fund

Plant

Fund
Endowment

Fund 2005

$ 1,141,986 $
5,550 1,000,272

327,609
30,739 -

$ 1,141,986 $ 612,120
102,119 1,107,941 659,162

327,609 33,890
30,739 72,998

1,505,884

2,060,008

1,000,272

9,788,175

738,411
61,850

(61,104)

102,119

44,886,465

(579,389)

2,608,275 1,378,170

900,263
9,788,175 10,099,880

46,946,473 43,968,804
738,411 934,111
61,850 95,586

$ 4,206,385 $11,527,604 $44,409,195 $60,143,184 $57,376,814

$
64,242

207,579

271,821

3,022,949
911,615

3,934,564

$ 2,478,691

2,478,691

2,484,338

6,147,666
416,909

6,564,575

$

1,310,143
23,938,636
19,160,416

44,409,195

$ 2,478,691
64,242

207,579

2,750,512

2,484,338

10,480,758
25,267,160
19,160,416

54,908,334

S 2,211,051
19,963

157,166

2,388,180

4,828,052

10,740,628
20,363,505
19,056,449

50,160,582

$ 4,206,385 $ 11,527,604 $44,409,195 $60,143,184 $57,376,814

See accompanying notes to financial statements.
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AMERICAN ANTIQUARIAN-SOCIETY

STATEMENT OF ACTIVITIES

YEAR ENDED AUGUST 31, 2005
(With Summarized Financial Information for 2004)

General
Fund

Plant
Fund

Endowment
Fund 2004

Changes in unrestricted net assets
Revenue, gains, and other support

Contributions, gifts, grants
investment return
Auxiliary activities
Net assets released from restrictions

Total

Expenses
Program services

Library
Academic and public programs
Collection purchases

Supporting services
Management and general
Development offîce

Total

Increase (decrease) In unrestricted net assets

Changes in temporarily restricted net assets
Contributions, gifts, grants
Investment return
Auxiliary activities
Net assets released from restrictions

Increase in temporarily restricted net assets

Changes in permanently restricted net assets
Contributions, gifts, grants

Increase in permanently restricted net assets

Increase (decrease) in net assets

Net assets, beginning of year

Net assets, end of year

791,941 $ 153,580 945,521 803,401
400,395
889,341

2,093,696

4,175,373

1,662,155
1,222,091
332,957

454,885
180,152

3,852,240

323,133

723,016
7,971
11,958

(249,702)

493,243

816,376

3,118,188

3,878

3,878

699,055
34,707

2,978
3,687

740,427

(736,549)

75,907
(57)

75,850

(660,699)

7,225,274

(34)

153,546

-
-

-

153,546

6,178,556

(1,843,994)

4,334,562

103,967

103,967

4,592,075

39,817,120

404,239
889,341

2,093,696

4,332,797

2,361,210
1,256,798
332,957

457,863
183,839

4,592,667

(259,870)

798,923
6,186,470

11,958
(2,093,696)

4,903,655

103,967

103,967

4,747,752

50,160,582

431,319
500,010

2,486,200

4,220,930

2,430,779
992,160
363,601

453,343
179,079

4,418,962

(198,032)

245,846
3,996,870

(2,486,200)

1,756,516

127,700

127,700

1,686,184

48,474,398

$ 3,934,564 $ 6,564,575 $44,409,195 $ 54,908,334 $50,160,582

See accompanying notes to financial statements.
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AMERICAN ANTIQUARIAN SOCIETY

STATEMENT OF CASH FLOWS

YEAR ENDED AUGUST 31, 2005
(With Summarized Financial Information for 2004)

Cash flows from operating activities:
Increase in net assets
Adjustments to reconcile decrease in net assets to net cash

provided by (used in) operating activities:
Depreciation and amortization
Net investment gains
Contributions restricted for:

Long-term investment
Expenditures for capital improvements

(Increase) decrease in operating assets:
Pledges receivable, net
Grants and other receivables
Prepaid expenses

Increase (decrease) in operating liabilities:
Accounts payable, trade
Accrued and other liabilities

Total adjustments

Net cash used in operating activities

Cash flows from investing activities:
Proceeds from sales and maturities of investments
Payments for purchases of investments
Expenditures for property, plant, and equipment

Net cash provided by investing activities

Cash flows from fmancing activities:
Payments of long-term debt
Contributions restricted for:

Long-term investment
Expenditures for capital improvements

Change in deposits with bank trustee

Net cash used in fmancing activities

Net increase (decrease) in cash and cash equivalents

Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of year

Supplemental disclosures of cash flow information:
Cash paid during the year for:

Interest

$ 4,747,752

402,010
(4,855,861)

(103,967)
(75,907)

(3,135)
(293,719)
42,259

44,279
50,413

(4,793,628)

(45,876)

3,167,264
(1,289,073)

(56,568)

1,821,623

$ 1,686,184

459,915

(2,787,277)

(127,700)
(6,079)

16,250
(33,890)
(53,639)

(123,565)
79,296

(2,576,689)

(890,505)

2,032,553
(1,104,997)

(48,005)

879,551

(2,076,074) (2,085,897)

131,617
502,876
195,700

(1,245,881)

529,866

612,120

$ 1,141,986

$ 338,417

173,364
347,434
12,726

(1,552,373)

(1,563,327)

2,175,447

$ 612,120

$ 169,411

See accompanying notes to financial statements.
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AMERICAN ANTIQUARIAN SOCIETY

NOTES TO FINANCIAL STATEMENTS

I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The American Antiquarian Society (the "Society") supports and maintains a research library of
American history and culture. The Society collects, organizes, preserves, and makes available for use printed and
manuscript materials dating principally from 1639 to 1876. In addition, the Society provides educational programs,
offers research fellowships, and produces scholariy publications.

Method of accounting

The fmancial statements of the Society have been prepared on the accrual basis of accounting.
Accordingly, assets are recorded when the Society obtains the rights of ownership or is entitled to claims for
receipt, and liabilities are recorded when the obligation is incurred.

Accounting estimates

The preparation of financial statements in conformity with accounting principles generally accepted
in the United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenue and expenses. Actual results could differ from those estimates.

Financial statement presentation

The Society presents information regarding its financial position and activities according to three
categories of funds described as follows:

General fund - Resources principally for the general operations of the Society.

Plant fund - Resources of a property, plant, and capital equipment nature, as well as resources reserved
for the acquisitions of such assets.

Endowment fund - Resources that are subject either to external donor imposed restrictions or to internal
designations imposed by the Society's governing board, requiring that principal be invested, and spending
of income and gains be subject to a prudent spending rule. Accumulated appreciation from funds so
restricted or designated are also included in the endowment fund.

The Society additionally presents information regarding its financial position and activities according
to three classifications of net assets described as follows:

Unrestricted - All resources over which the governing board has discretionary control. The governing
board of the Society may elect to designate such resources for specific purposes. This designation may be
removed at the board's discretion.

Temporarilv Restricted - Resources accumulated through donations or grants for specific operating or capital
purposes. Such resources will become unrestricted when the requirements of the donor or grantee have been
satisfied through expenditure for the specified purpose or program or through the passage of time.

Permanentiv Restricted - Endowment resources accumulated through donations or grants that are subject
to the restriction in perpetuity that the principal be invested. Investment income and appreciation may be
either an unrestricted or temporarily restricted resource when earned, determined according to the gift
instruments and relevant state law.

The fmancial statements include certain prior year summarized comparative information in total but
not by net asset class. Such information does not include sufficient detail to constitute a presentation in conformity
with accounting principles generally accepted in the United States of America. Accordingly, such information
should be read in conjunction with the Society's financial statements for the year ended August 31, 2004, from
which the summarized information was derived.



AMERICAN ANTIQUARIAN SOCIETY

NOTES TO FINANCIAL STATEMENTS
(Cotitinued)

1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Cash and cash equivalents

For purposes of these ftnancial statements, the Society considers all unrestricted money market funds
and highly liquid debt instruments with original maturities of three months or less to be cash equivalents.

The Society maintains its cash in bank deposit accounts which, at times, may exceed federally
insured limits. The Society has not experienced any losses in such accounts. The Society believes it is not exposed
to any significant credit risk on cash and cash equivalents.

Pledges receivable

Unconditional promises to give that are expected to be collected within one year are recorded at their
net realizable value. Unconditional promises to give that are expected to be collected in future years are recorded at
the present value of estimated future cash flows. The discounts on those amounts are computed using a risk free
interest rate applicable to the year in which the promise is received. Accretion of the discount is included in
contributions and gifts revenue. Conditional promises to give are not included as support until such time as the
conditions are substantially met.

Propertv. plant, and equipment

Property, plant, and equipment are carried at cost or at fair value as of the date of the gift.
Depreciation is computed using straight-line and accelerated methods.

Investments in equity securities with readily determinable fair values and all debt securities are
reponed at fair value. Gains or losses on investments are reported in the statement of activities as increases or
decreases in unrestricted net assets unless their use is temporarily or permanently restricted by explicit donor
stipulations or by law.

Investment income is recorded in unrestricted assets unless its use is temporarily or permanently
restricted by law or explicit donor stipulations.

State law has been interpreted to require that, unless explicitly stated otherwise by the donor, realized
and unrealized appreciation on permanently restricted assets should be classified in a restricted net asset
classification until appropriated for use by the governing board. Accordingly, based on the terms of the underlying
gift instruments, net investment gains and losses of the Society are classified as temporarily restricted. The
governing board annually establishes a spending rate from a total investment return to support current operations.
To the extent that investment income does not provide this level of support, net investment gains are appropriated
for operations.

Deposits with bank trustee

Deposits with bank trustee are reported at fair value. Gains and losses on deposits with bank trustee
are reported in the statement of activities as increases or decreases in unrestricted net assets.
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AMERICAN ANTIQUARIAN SOCIETY

NOTES TO FINANCIAL STATEMENTS
(Continued)

1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Bond issuance costs

Bond issuance costs represent fees and other costs associated with obtaining long-term financing.
Such costs are being amortized on a straight-line basis over the terms of the financing.

Collection

As allowed by accounting principles generally accepted in the United States of America and
following the practices of many libraries and museums, the Society has not capitalized its collection of items of
historical nature and other related objects purchased or donated. The collection is held for public education or
research in furtherance of public service rather than financial gain. The Society continually reviews its collection
and may deaccess or acquire additional items. Expenditures for additional collection items are presented as a
reduction in the appropriate class of net assets.

Contributions, gifts, grants

Contributions received are recorded as unrestricted, temporarily restricted, or permanently restricted
support depending on the existence and nature of any donor restrictions. Contributions may include actual gifts or
promises to give. Such contributions are considered to be available for unrestricted use unless specifically
restricted by the donor or grantor. Contribution of assets other than cash are recorded at their fair value on the date
of the gift. Gifts of long-lived assets are reported as unrestricted support, unless speciftcally restricted by the donor.
Time restrictions on gifts of long-lived assets, if any, expire when the assets are acquired. Restricted gifts or
promises to give are required to be reported as restricted support in the period received and are then reclassified to
unrestricted net assets upon satisfaction of the donor restriction.

Functional exDenses

The expenses incurred to provide the various programs and other aetivities of the Society have been
summarized on a functional basis in the statement of activities. Accordingly, certain costs have been allocated to
the programs and supporting services benefited.

2 - PLEDGES RECEIVABLE

Payments of pledges as of August 31, 2005 are expected to be received as follows:

2006 $ 1,166,212

Less; Allowance for uncollectible pledges 58,271

$ 1,107,941



AMERICAN ANTIQUARIAN SOCIETY

NOTES TO FINANCIAL STATEMENTS
(Continued)

3 - PROPERTY, PLANT, AND EQUIPMENT

Property, plant, and equipment, together with estimated useful lives, consists ofthe following:

Estimated
Useful Lives 2005 2004

Land, buildings, and improvements
Equipment

10-39 years $ 11,665,670 $ 11,609,101
5 - 6 years 1,275,694 1,275,695

12,941,364 12,884,796
3,153,189 2,784,916Less: Aecumutated depreeiation and amortization

$ 9,788,175 $ 10,099,880

Depreciation and amortization expense was $368,273 and $426,179 in 2005 and 2004, respectively.

4 - INVESTMENTS

Investments are included in the following classes of net assets:

2005 2004

Unrestricted
Temporarily restricted
Permanently restricted

Carrying
Value

$ 3,394,757
18,902,565
19,110,601

$ 41,407,923

Fair
Value

$ 3,348,411
24,487,461
19,110,601

$ 46,946,473

Investments are composed ofthe following:

Mutual funds
Fixed income
Equity

Corporate stocks
Pooled funds
Money market funds

Carrying
Value

$ 8,863,098
21,042,368

6,242,385
4,400,000

860,072

$ 41,407,923

2005
Fair

Value

$ 9,136,642
23,957,377

8,192,180
4,800,202

860,072

$ 46,946,473

Carrying
Value

$ 5,134,021
18,068,000
18,978,885

$ 42,180,906

Carrying
Value

$ 8,372,773
19,813,110
5,711,287
4,400,000
3,883,736

$ 42,180,906

Fair
Value

$ 4,780,185
20,209,734
18,978,885

$ 43,968,804

2004
Fair

Value

$ 8,743,306
20,170,078

6,829,127
4,342,557
3,883,736

$ 43,968,804
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AMERICAN ANTIQUARIAN SOCIETY

NOTES TO FINANCIAL STATEMENTS
(Continued)

4 - INVESTMENTS (Continued)

The following tabulation summarizes the relationship between carrying value and fair value of

Carrying
Value

Fair
Value

Balance, August 31,2005 $ 41,407,923 $ 46,946,473

Balance, August 31,2004 $ 42,180,906 $ 43,968,804

Net unrealized investment gains

Net realized investment gains

Net investment gains for the year

Investment return is reflected in the ftnancial statements as follows:

Unrestricted
Temporarily restricted
Permanently restricted

Interest
and

Dividends

Net
Realized

Investment
Gains

Net
Unrealized
Investment

Gains

97,934
1,636,914

1,734,848

$ (1,186)
1,106,395

S 1,105,209

$ 307,491
3,443,161

$ 3,750,652

Net
Investment

Gains

$ 5,538,550

1,787,898

3,750,652

1,105,209

S 4,855,861

Total

S 404,239
6,186,470

$ 6,590,709

5 - DEPOSITS WITH BANK TRUSTEE

The Society's bonds payable indentures require the maintenance of restricted construction and debt
service reserves and replacement funds on deposit with a bank trustee. Deposits with bank trustee are held in
various escrow accounts and arc available for the following purposes;

2005 2004

Property, plant, and equipment improvements and acquisition
Future debt service

$ 21,313 $ 127,698
717,098 806,413

$ 738,411 $ 934,1

Deposits with bank trustee are carried at fair value, and are composed of the following:

2005 2004

Mutual funds - fixed income $ 738,411 $ 934,1
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AMERICAN ANTIQUARIAN SOCIETY

NOTES TO FINANCIAL STATEMENTS
(Continued)

6 - LONG-TERM DEBT

Long-term debt consists of the following:

Bonds payable, secured by deposits with bank trustee, interest due in
monthly installments at variable rates (2.45% as of August 31, 2005)
through June 2004, at which time varying annual principal installments
ranging between $2,211,051 and $2,484,338 plus monthly interest at
variable rates are due through June 2007.

Less: Current maturities of long-term debt

2005

$ 4,963,029

2,478,691

$ 2,484,338

2004

$ 7,039,103

2,211,051

$ 4,828,052

Maturities of long-term debt in subsequent years are as follows:

Year Ended August 31

2006
2007

$ 2,478,691
2,484,338

$ 4,963,029

7 - RESTRICTED NET ASSETS

Temporarily restricted net assets are available for the following purposes:

2005

Appreciation on permanently restricted net assets available for
appropriation under the spending rule

Expenditures for program activities
Expenditures for capital improvements

$ 23,938,636
911,615
416,909

$ 25,267,160

2004

$ 19,604,074
418,372
341,059

$ 20,363,505

Net assets were released from temporary donor restrictions by incurring expenses satisfying the
restricted purpose or by occurrence of other events specified by donors as follows:

Expenditures for program activities
Investment return designated for current operations

2005

$ 249,702
1,843,994

$ 2,093,696

2004

$ 432,244
2,053,956

$ 2,486,200
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AMERICAN ANTIQUARIAN SOCIETY

NOTES TO FINANCIAL STATEMENTS
(Continued)

7 - RESTRICTED NET ASSETS (Continued)

Permanently restricted net assets are restricted to:

2005

Investment in perpetuity, the income and appreciation from which is
expendable to support any activities of the Society $ 3,367,717

Investment in perpetuity, tbe income and appreciation from which is
expendable to support specified program activities of the Society 15,792,699

$ 19,160,416

2004

$ 3,367,717

15,688,732

$ 19,056.449

i - RETIREMENT PLAN

The Society has a defmed contribution pension plan which covers all eligible employees. The Plan is
funded on a current basis and is administered by Teachers Insurance Annuity Association - College Retirement
Equities Fund (TIAA-CREF). Retirement plan expense was $115,918 and $107,654 in 2005 and 2004,
respectively.

9 - TAX-EXEMPT STATUS

The Society qualifies as a tax-exempt, not-for-profit organization under Section 501(c)(3) of the
Internal Revenue Code. Accordingly, no provision for income tax is required.
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Report ofthe Treasurer

DONORS OF MONIES

September 1, 2004-August 31, 2005

$1000 andover

Estate of Richard L, Anders
Anonymous (6)
Antiquarian Booksellers Assn, of

America-New England Chapter
Mr. and Mrs, Earl E. Bakken
Charles B, Barlow
Mr, and Mrs. James H. Barnhill
Mr. and Mrs. Robert C. Baron
Mr, and Mrs, Philip C. Beals
The Berkley Eoundation
Bailey Bishop
John R. Block
Boston Private Value Investors
Mr. and Mrs, Gordon L, Brekus
Mr, and Mrs. Karl L. Briel
Mr. and Mrs. G. Edward Brooking, Jr.
Richard D. and Irene Q, Brown
Nancy and Randall K, Burkett
Mr, and Mrs. Harold Cabot
Mr. and Mrs. William C. Cook
Jeanne Y. Curtis
Mr. and Mrs. David E Dalton
Mr. and Mrs. Richard W. Dearborn
Clara DeMallie
Mr. and Mrs. Henry B. Dewey
Mr. and Mrs. James C. Donnelly, Jr,
Peter T, Dumaine
Ellen S. Dunlap and Erank Armstrong
Ruth H. and Warren A. Ellsworth

Eoundation
Ann V Eabian and Christopher Smeall
Warner and Maty Eletcher
Mr. and Mrs. Timothy C. Eorbes
Mr. and Mrs. Howard G. Freeman

Joanne S. Gill
Mr. and Mrs. Louis A. Goodman
Graham Eoundation for Advanced

Studies in the Eine Arts
Greater Worcester Community

Foimdation, Inc.
Robert A. Gross
Christopher J. Damon Haig
Robert C. Hallowell
Pamela K. Harer
Erancis and Jacquelyn Harrington

Eotindation
The Heald Eoundation
Richard A. Heald Eund
Mr. and Mrs, James N. Heald 2nd
Estate of Harriet Heaney
WtlliamH.Helfand
John and Lea Hench
Lesley S. Herrmann
John Herron, Jr., and Julia Moore
John E. Herzog
Barbara W. Hornby
Cheryl Hurley
Mr. and Airs. John Jeppson 2nd
The Jockey Hollow Eoundation
Daniel S. and Susan S.Jones
Jane Kamensky
Mr. and Mrs. Stuart E. Karu
Mr. and Mrs. John M. Keenum
Maureen and William Kelleher
Mr. and Mrs. B. Anthony King
Diana Korzenik
The Samuel H. Kress Eoundation
Saundra B. Lane



l 8 2 American Antiquarian Society

Estate of Eustella Langdon
Linda and Julian Lapides
Sidney and Ruth Lapidus
Mr. and Airs. Jay T, Last
Jill Lepore
Norman B. Leventhal
Stephan Loewentheil
Polly O. and Charles R, Longsworth
John W. Lund
Weyman L Lundquist and

Kathryn E. Taylor
Lutco, Inc.
Mr. and Mrs. John M. McClelland, Jr.
Mr. and Mrs. Thomas P. McDermott
C. Jean and Myles McDonough
Mildred H. McEvoy Foundation
The McLean Contribudonship
J. Robert Maguire
Mr. and Mrs. Richard E. Marriott
Massachusetts Cultural Council
Massachusetts Institute of Technology
Mr. and Mrs, Donald R. Melville
Merck Company Foundation
Mr. and Mrs. Harold T Miller
Mr. and Mrs. Richard P. Morgan
National Endowment for the

Humanities
James W. Needham
Dr, and Mrs. Donald E Nelson
Mr. and Mrs. John M, Nelson
The New York Times Company

Foundation, Inc.
NewsBank, inc.
Northeast Modern Language

Association
Jeremy F. O'Connell
Palace Head Foundation
Dr. and Mrs. Arthur M. Pappas
Robert Petrilla
Mr. and Mrs. William O. Pettit, Jr.

Mr. and Mrs. Stephen Pitcher
Kathryn L. C. and Robert O. Preyer
Robert O, Preyer Charitable Lead

Uni trust
Mr, and Mrs. Richard J. Prouty
Wilham S. Reese
Mr, and Mrs. Kenneth W. Rendell
Carroll Rikert
Penelope B, Rockwell
David M. Rumsey
Save America's Treasures
Estate of Arthur F. Schrader
Norman L. Sharfman
Margaret E. Sherman Trust
Charles E. Sigety
The Sigety Family Foundation
Jay and Terry Snider Foundation
Stoddard Charitable Trust
Mr. and Mrs. John C. Stowe
Mr. and Mrs. Frank S, Streeter
Mr, and Mrs. William F, Sullivan
Arthur O. Sulzberger, Jr.
Charles J. Tanenbaum
Mr. and Mrs, William O. Taylor
Dr. and Mrs. Daniel G. Tear
Mr. and Mrs, George W. Tetler III
J. Thomas Touchton
Ernest A. Tracy
Mr. and Mrs. Thurston Twigg-Smith
UnumProvident
Warburg Pincus, LLC
Mr, and Mrs. William B. Warren
Mark R. Wetzel
William and Margaret Wheeler III
Mr. and Mrs, Peter H. Williams
Charles B. Wood III and Mardges

Bacon
Mr. and Mrs. John C, Woodbury
Mr. and Mrs. John M. Woolsey, Jr.
Michael Zinman
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Lawrence J, AbramofF
Mr. and Mrs. Robert C. Achom
Eleanor and James Adams
John W. Adams
Ms. Regina Adams
John Adler
Carolyn A. Allen
American Society for Eighteenth-

Century Studies
Mr, and Mrs. Walter H. Anderson
Dr. and Mrs. David L, Andrews
Anonymous
Joan H. Bagley
Dr, and Mrs. Bernard Bailyn
Donald K, Bain
WiUiam N. Banks
WilhamR Barlow, Jr.
Lisa U, Baskin
John E. Bassett
Bruce S. Bennett and Norma Sandison
Margareta G. Berg
Thomas R Berninghausen and

Nancy Cook
Dr. and Mrs. Richard L, Bishop
Mr. and Mrs. John R Bok
Wilham H. Bond
Sheila Botein
Mr, and Mrs. Edward G.

Brandenberger
John E. Brooks, S.J.
Dr. Charles F. Bryan, Jr.
Kenneth Burns
Jarrel G. Burrow
Alta Mae Butler
Mr. and Mrs. George S. Butler
Mary V. C, Callahan
Mr. and Mrs. Frederick H. Campbell
Mr. and Mrs. Alfred D. Chandler, Jr.

Henry J, Ciborowski
Dr. and Mrs. William R. Coleman
Mr, and Mrs. Richard B. Collins
Stanton R. Cook
Mr. and Mrs. Richard W. Couper
Mr. and Mrs. Fairman C. Cowan
Kenneth C. Crater and Peg Ferraro
Donald H. Cresswell
Mr. and Mrs. Charles T. Cullen
Mr. and Mrs. Phillips S. Davis
Ronald S, Davis
Mr. and Mrs. David L. Dean
Helen R. and Patrick H. Deese
Janet L Delorey
Philip J.Deloria
Glenn C. DeMallie
Mr. and Mrs. William P. Densmore
H. Martin Deranian
Thomas M. Doerflinger
Mr, and Mrs. David H, Donald
Mr. and Mrs. William F. Dimcan
Mary and Richard Dtinn
Mr, and Mrs. Robert F. Erbuni
Mr. and Mrs. Gordon I. Erikson
Linwood M. Erskine, Jr.
Matthew F. and Carolyn W, Erskine
Ruth Evans
Mr, and Mrs. Frederic B. Farrar
Mr. and Mrs. Rudy J. Favretti
Joseph J. Felcone 11 and Linda Felcone
Catherine M, Fennelly
Patricia Fletcher
Mr, and Mrs. William W. Freehling
Dr. and Mrs. Ronald A. Gabel
Jane N. Garrett
John F, Gately
Elizabeth A. Fox-Genovese and

Eugene D. Genovese
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Harvey Green
Joel P. Greene
John Grossman
Mr. and Mrs, Warren J. Haas
Mr. and Mrs. Charles C, Hafftier HI
Dr. and Mrs. Thomas F. Halpin
Edward J. and Joyce Hanrahan
H, DeForest Hardinge
Harlowe Hardinge Foundation
Frank L. Harrington, Jr.
Mr. and Mrs. FdwardJ. Harris, Jr.
Jeffrey Hatcher
Ernest S. Hayeck
John Herron
John E. Hodgson
Michael H. Hoeflich
Thomas and Elizabeth Horrocks
Fran and Howard Jacobson
Ruth Owen Jones
Carl E Kaestle
Mr, and Mrs. Stanley N. Katz
Mary Kelley
Wilson H. Kimnach
Wallace Kirsop
Jay I. Kislak
Thomas G. and Lucia Z. Knoles
Jonathan C. and Allison R, Lane
Mr. and Mrs. Warren C. Lane, Jr,
Judy L. Larson
Mr, and Mrs. J. A. Leo Lemay
Wardwell C. Leonard, Jr,
Ann T. Lisi
Kent P. Ljungquist
Anne M. Lyell
Carol-Ann P, Mackey
Marcus A. McCorison
Barbara B. McCorkle
Dr. Ogretta V. McNeil
Gloria L. Main
Barbara Mandell
Elizabeth B. Matthews

Thomas S. Michie
The Honorable J. W. Middendorf II
Gary Milan
Leonard L. Milberg
Mr. and Mrs. John O. Mirick
Mr. and Mrs. Bert B. Mitchell
E. Jennifer and Charles Monaghan
Donald N. Mott
Thomas R. Mountain
John M. Murrin
Russell W. Nadeau
Mr. and Mrs. Eric P. Newman
James A. Newton
Gregory H. Nobles and Anne L.

Harper
Mr. and Mrs. David P. Nord
Joan P. Nordell
Mary Beth Norton
Robert Nunnemacher
Dr. and Mrs, Joseph C. Oakley
Peter Onuf
JohnJ. Ostrow
Mr. and Mrs. Thomas P. Peardon, Jr.
Thoru and Judith Pederson
Ruth Ann Penka
Marlene and David Persky
Paula E. Petrik
Nathaniel Philbrick
Sally Pierce
Jessie J. Poesch
Jane R. Pomeroy
Jonathan Prude
Rita Raffman
Mr. and Mrs. John E. Reilly
Charles A. Rheault, Jr.
Dr. and Mrs. Barnes Riznik
Mr. and Mrs. Edward J. Robbins
Mr. and Mrs. George Robert
Robert R. McCormick Tribune

Foundation
Andrew W. Robertson
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Mr, and Mrs, Steven Rotman
Marvin S, Sadik
Saint-Gobain Corporation Foundation
Lance and Melissa Schachterle
Mr, and Mrs. WilUam H. Scheide
Caroline E Schimmel
Mary C, Schlosser
Donald M, Scott
Barbara A, Shailor and

Harry W.Blair II
David S, Shields
Mr, and Mrs, Harold K, Skramstad, Jr.
Albert H, Small
Merritt R, Smith
Robert H, Smith, Jr,
The Honorable David H, Souter
Louise L, Stevenson
WiUiamJ, Stone, Jr,
Mr, and Mrs, Donald K, Strader

G, Thomas Tanselle
Alan S, Taylor
Benjamin B, Taylor
Mr, and Mrs, Richard P, Traina
Reiko Tuttle
John W, Tyler
UBS Foundation
Laurel T, Ulrich and Gael D, Ulrich
Mr, and Mrs, Herbert M, Varnum
Mr, and Mrs. John Walsh, Jr,
Michael D, Warner
Barbara M, Weisberg and David Black
Mr, and Mrs, Roger U. Wellington, Jr,
James A, Welu
Mr, and Mrs, Joseph S, Wesby III
Susan S. Williams
Patricia Woellmer
Mr. and Mrs, William A, Yoffie
William R, Young III

Under $200

49er Books
Quincy S. and Zelia Abbot
Kathleen A, Ackerman
Mr, and Mrs, Bradford S. Adams
Loretta Adams
Mr, and Mrs. Thomas H, Adams
Mr, and Mrs, Thomas R. Adams
Catherine L. Albanese
Mr. and Mrs. Greer Allen
Catherine Allgor
Anonymous (2)
Joyce O, Appleby
The Honorable Morris S. Arnold
Marilyn Arsem
George and Marsha Ballantyne
James M, Banner, Jr,
W L, Barber
Virginia K, Bartlett
Charles J, Barton

James Basker
Lynne Z, Bassett
Susan S, Baughman
Mary K, Beales
Suellen Beeman
Robert J, Begiebing
Paula Bennett
Molly Berger
Ira Berlin
Adria Bernardi
Winfred E, Bernhard
George and Margaret Billias
Andrew R, Black
Burton J, Bledstein
Mark C, Bodanza
Mr, and Mrs, Robert E. Bombard, Jr,
Patricia U, Bonomi
John D, Bowen
Mr, and Mrs, Paul S, Boyer
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Mr. and Mrs. Christopher W. Bramley
LouAnn B. Branche
Mr. and Mrs. Gordon Brockway
Mr. and Mrs. John C. Broderick
Herbert Bromberg
Edward C. Browne, Jr.
Richard H. Brown
Thomas P. Bruhn
Charles S. Buckle
Richard Van Wyck Buel
Mr. and Mrs. Lawrence I. Buell
MaryJ. Bularzik
Steven C. Bullock
Bruce G. Bunke
Frederick H. Burkhardt
Clarence A. Burley
Elizabeth Bussiere
Lawrence C. Caldwell
Lyndsay M. Campbell
Raoul F. Camus
Richard M. Candee
Eric C. Caren
Michael L. Carlebach
J. R. Carr and Barbara Carr
Philip Cash
Scott E. Casper
JoAnn E. Castagna
Ellen Gilbert Castellana
Joanne and Gary Chaison
Jeffrey P. Christenson
Judith C. Chute
Mr. and Mrs. Charles E. Clark
Dale Cockrell
Bruce S. Cohen
Daniel A. Cohen
Seymour S. Cohen
Helen Collins
Town of Concord
Anthony J. Connors
James L. Conrad
Samuel A. Cooke

Seth Cotlar
Patricia A. Crain
Abbott L. Cummings
Mr. and Mrs. Noble E. Cunningham, Jr.
Patrick J. Daley
Nicholas Daniloff
James P. Danky
Nicholas B. Dean
Robert O. Decker
Russell J. Desimone
Francis H. Dewey III
Scott DeWolfe
Dennis C. Dickerson, Sr.
Elaine F. Doherty
Janice P. Dorchester
Peter Drummey and Celeste Walker
Gary T. Dwinell
Faye E. Dudden
Mrs. Bradford F. Dunbar
Thomas G. Dunn
Robert R. Dykstra
Hendrik Edelman and

Antoinette Kania
Robert and Christine Ellis
Paul Erickson
Jonathan L. Fairbanks
Mr. and Ms. James C. Fannin, Jr.
Lyman Felton
Robert A. Ferguson
Mr. and Mrs. Alan M. Fern
Henning Fernstrom
Mr. and Airs. Norman S. Fiering
David H. Fischer
Nancy H. Fitzpatrick
Allen W. Fletcher
Robert F. Forrant
Charles R. Foy
Frederick S. Frank
Mr. and Mrs. Malcolm Freiberg
L. Lanihuli Freidenburg
Maria Jane French
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Mr. and Mrs, Donald R. Friary
Jean E. Friedman
Mr. and Mrs. Richard van H. Frost
William O. Gardiner
Loren C. Gatch
William Gemmill
Keith S. Gerritt
Loren and Nancy Ghiglione
Richard P Gildrie
W. Clark Gilpin
Mr. and Mrs. David R. Godine
Douglas Godley
Stephen A. Goldman
Dorista Jones Goldsberry
Aaron and Beverly Goodale
Beverly and Aaron Goodale
Mary W Goodley
Mr. and Mrs. Charles Goodwin
Christopher D. and Janet S. Grasso
John C. Greene
Ezra and Riki Greenspan
Russell T. Grève
Mr. and Mrs. Gerald Nat Grob
Sara S, Gronim
Janet Guerrin
Sara Gunasekara
Werner Gundersheimer
Mr. and Mrs. Philip F. Gura
Robert D. Habich
Gary Hagenbuch
David D. Hall
Kenneth Haltman
Dr. and Mrs. James B. Hanshaw
Lloyd and Joyce Hannula
John B. Harker
Marion O. Harris
William R. Harris
Michael Harrison
Elizabeth Haven Hawley
Wilfi-ed H. Heck
Dr. and Mrs, John W. Henderson

Joy P. Heyrman
Joseph C. Hickerson
Jonathan E, Hill
Nancy L. Hillenburg
Gordon E. Hitchcock
Ronald Hoffrnan
Mr. and Mrs. Robert J. Hogan
Amor HoUingsworth
WytheW.Holt,Jr,
Melissa Homestead
William N. Hosley
Dr. Kay Seymour House
Mr. and Mrs. John R. Howe, Jr.
TimothyJ. Hughes
David H. Hummon
Nason A. Hurowitz and Martha P.

Grace
Darrell Hyder
David B. Ingram
Geneviève R. Ireland
J. P. Morgan Chase Foundation
Sydney W. Jackman
Mr. and Frederick H. Jackson
Jane Jackson
Mr. and Mrs. Steven B. Jareckie
Ricky Jay
Elizabeth Johns
Nancy A. Johnson
Charles A, Johnston
Mr. and Mrs. Daniel P. Jordan, Jr.
Winthrop D. Jordan
Eileen G. Joyce
Mr. and Mrs. William L.Joyce
Laurie and Jonathan Kahn-Leavitt
Mr. and Mrs. Michael G. Kämmen
Nicholas Kanellos
Mr. and Mrs. John Kanis
Robert E Karachuk
Britta Karlberg
Carol F. Karlsen
Thomas J, and Eve T. Keenan
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The Reverend and
Mrs, Paul D. Kennedy

Linda K. Kerber
Mr. and Mrs. Ralph L. Ketcham
Mr, and Mrs. Richard M. Ketchum
Noah Y.Kim
Mr. and Mrs. Richard S. Kirkendall
Mr. and Mrs. Albert T. Klyberg
Roger P. Kohin
Sally Kohlstedt
Richard H. Kohn
Joseph A. Komonchak
Dr. and Mrs. Edmond M. Koury
Christopher J. Kox
Karl D. Kroeger
Karen and Joel Kupperman
Benjamin W. Labaree
Roger W Lamson, Jr. and Kate

Lamson
Barbara E. Lacey
Christopher W, Lane
Bruce G. Laurie
Mr. and Mrs. Henry A, Leander
Henry M. Lee
John Lee
Elizabeth M. Leknes
Joseph Lian, Jr,
Mr. and Mrs. Crawford Lincoln
Mr. and Mrs. Leon F. Litwack
Anne S, Lombard
William H. Loos
Stephen and Valerie Loring
John M. Lovejoy
Margery M. Lowens
Larry Lowenthal
Carlene D. Ludlum
Mr. and Mrs. Don McAlister
Drew R. McCoy and

Elizabeth B. Friedberg
Patricia A. McDonald
Michael McGiffert

Daphne and Bob McGiU
Leonard J. McGlynn
DeCourcy E. Mclntosh
David and Rosamond McKitterick
Mr. and Mrs. William L. McLean III
MaryKate McMaster
Martha J, McNamara
Keith J. McNeil
Mr. and Mrs. James M. McPherson
Mr. and Mrs. Charles S, Maier
Thomas N. Maki
Michael W. Marcinowski
Deanna B. Marcum
Donald B. Marti
Philip A. Masquelette
Stephen C. Massey
April F. Masten and Vincent

DiGirolamo
Louis P, Masur
Marina R. Matuzek
Heli Meltsner
Nathaniel Mencow
Mr. and Mrs. George H. Merriam
Barbara W. Merritt
Katherine G. Meyer
Stephen Mihm
Nathan Miller
James David Moran
David Morgan
Mr. and Mrs. Edmund S. Morgan
Philip D. Morgan
Morgan-Worcester, Inc.
Mr. and Mrs, Kenneth J. Moynihan
Mr. and Mrs. John Mustain
Joel Myerson
David E. Narrett
David E. Narrett
Mr. and Mrs. Lewis A. Nassikas
George K. Nerrie
Arthur W Nichols
Jeffrey Norton
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Doyce B. Nunis, Jr.
Patricia O'Connor
Mr. and Mrs. John C, O'Mara
Mr. and Mrs. Calvin P. Otto
James Pagter
William A, Pannapacker
Herbert Parker
John Parker
Melissa M. Pennell
Nicholas G. Penniman IV
Mark Peterson and Mary Woolsey
Pfizer Foundation Matching Gifts

Program
Thomas L. Philbrick
Reverend Rocco Piccolomini
Emilie S. Piper
Sally B. Porter
Stephen D. Pratt
Jacob M. Price
Robert D Price
Jules David Prown
Francis P. Prucha, S.J.
Joan N, Radner
Jack N. Rakove
Ann-Cathrine and J. Douglas Rapp
Sally Reeder
Elizabeth S. Reis
Benjamin Reiss
Jack Resch
S, Paul Reville
Mr. and Mrs. James B. Rhoads
Alice Riley
Liam O. Riordan
Robert C. Ritchie
Kyle B. Roberts
John Robertson, Jr,
Loretta Rombauer
Jonathan Rose and Gayle DeLong
Joshua Rosenbloom
Ellen K. Rothman
Joan Shelley Rubin

Robert H. Rubin
Neal Salisbury
Melinde L, Sanborn
David and Eleonore Sanderson
Laurel P. Sanderson
Mr. and Mrs. Edward S. Sawyer
Mark S. Schantz
Pamela Schirmeister
Edwin C, Schroeder
Nancy L. Schultz
Ruth A. Schwendenian
Gerald Schwertfeger
Mr, and Mrs. John D. Seelye
Renée Sentilles
James A. Servies
Harlow W. Sheidley
William E Shortz
Philip and Judith Shwachman
James Sidbury
Kenneth E. Silverman
Susan P. Sloan
Caroline and Robert Sloat
Gerald K, Slocum
Walter E. Smith
Louise N. Soldani
Robert and Lynda Sorrenti
Albert B. Southwick
Nancy Swiacld
Joseph Peter Spang
WlUman Spawn
Ivan M, Spear
Peter B. Stallybrass
David and Deirdre Stam
Ms. Ellen S. Sturgis
William C. Sturtevant
Richard E. Sullivan
Traci Takacs
James R. Tanis
ThadWTate,Jr.
James R. Tedford
Margaret O. Thickstun
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Amy M, Thomas
David L, Thomas
Raymond A, and Carrol S, Tidrow
Emily B, Todd
Mr, Bryant E Tolles, Jr,
Mary Ellen Tomeo
John M, Tbpham
Victoria Tracy
Jonathan S, Tryon
Andrea J, Tücher
Mr, and Mrs. Ronnie C, Tyler
United Way of Central

Massachusetts
John C, Van Home
Clarence Ver Steeg
Anne Vernon
Mr, and Mrs, Maris A, Vinovskis
Hans Waagen
FrankJ, Wagner
Emmett Wallace
Christina L, Walsh
Peter C. Walther
Robert M, Warner
James E, and Sally B, Watters
Mr, and Mrs, H, Clifford Watts

Marvin and Sybil Weiner
Mr, and Mrs, Robert M. Weir
William L, Welch
Richard H, Wendorf
West Boylston Historical Society
Karen A, Weyler
Wayne August Wiegand
J, Gary Williams
Richmond D, Williams
John Wilmerding
Mr, and Mrs, Douglas L, Wilson
Richard A, Wilson
Betty H, Winfield
Robert C. Winn
Gordon S, Wood
Peter H, Wood
Elaine Wyden
Worcester Garden Club
Robert L, Wright
Mary E, Yontz
Mr, and Mrs, Alfred F Young
Mary E, Young
Rafia M, Zafar and William J, Paul
Charles Zarobila
Hiller B, Zobel

DONORS OF BOOKS AND OTHER MATERIALS
September 1, 2004—August 31, 2005

Anonymous
Frank P. Amari, Jr,
American Historical Association
American Philosophical Society
Virginia Dejohn Anderson
Phillip B, Anglin
Antique Collectors' Club
Jennifer Jordan Baker
James M, Banner, Jr, and Joyce O.

Appleby
Georgia B, Barnhill
Robert Baron

Richard Scott Baskas
Lynne Z, Bassett
The Beinecke Rare Book and

Manuscript Library
Eay K, Biais
Burton J, Bledstein
Judith Bookbinder
Robert C, Bradbury
Brandywine River Museum
Randall K, Burkett
Andrew Burstein
Eric C, Caren
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Howard P. Chudacoff
David Sanders Clark
Michael D. Cohen
Norm Cohen
Common-place.org
Compass Point Books
William C. Cook
Peter Crawley
Louis G. Creveling
Cathy N. Davidson
David Brion Davis
Alan N. Degutis
Russell J. Desimone
Henry B. Dewey
R. R. Donnelley and Sons Company
Christine Dorn
Mack Dawson 'Skip' Duett
Katherine Endicott
Meryle Evans
RudyJ. Favretti
William S. Field
First Parish Church Unitarian

Universalist
David Hackett Fischer
Jeftey H. Fiske
Kathleen Fitzgerald
John F Gately
The Gilder Lehrman Institute of

American History
Michael Ginsberg
Vincent L. Golden
Theodore P. Greene
Vartan Gregorian
Donna Grout
Philip F. Gura
Peter R. Haack
David D. Hall
Robert C. Hallowell
Stephen P. Hanly
Constance R. Hanscom
Estate of Tamara Haraven
Keith Harlow

EdwardJ. Harris,Jr.
Barry Hazzard
UdoJ. Hebel
John Hench
Leo Hershkowitz
Herzog August Bibliothek
Charlotte Holbrook
James O. and Lois E. Horton
George A. Hough 3rd
Hyde Collection
Rogers Bruce Johnson
Walter Jones
Winthrop D.Jordan
Mark Kamrath
Norman and Michal Kane
John M. and Katharine G. Keenum
Lucia Z. and Thomas G. Knoles
Alfred A. Knopf
Janet Kraft and Jean F. Hankins
Stanton D. Krauss
Barbara E. Lacey
Philip J. Lampi
Linda F. and Julian L. Lapides
Kate Clifford Larson
Jay T Last
Bruce Laurie
Kenneth G. Leach
Gerda Lerner
M. X. Lesser
Halston Lewis
Laurie Lewis
Lion Televison
William H. Loos
Margaretta M. Lovell
Mason I. Lowance
Marcus A. McCorison
David McCuUough
John A. McNeill
Stephen A. Marini
Russell L. Martin III
Miles Merwin Association
Krystyn R. Moon
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Morgan Hall Publications
Richard P, Morgan
Donald N. Mott
Thomas R. Mountain
Deborah Muirhead
Lois and Royston Nash
National Society Daughters of the

American Revolution
Jane P. Neale
Cheryl Needle
Matthew J. Needle
New England Historic Genealogical

Society
New World Records
New York Botanical Garden
New York Genealogical and

Bibliographical Society
David Nord
Hillyer G. Norment
Donald C. O'Brien
Old Print Shop, Inc.
Calvin P Otto
Palgrave Macmillan
Charles A. Paquette
Peabody Essex Museum
Merrill D. Peterson
Rita A. Pierce
Geoffrey A. Powers III
Princeton University Library
Princeton University Press
Printing Historical Society
Stephen P Rice
Eliza Richards
Bruce D. Roberts
Andrew W. Robertson
Charles E. Rosenberg
Lenore M, Rouse
Ellen Rubin-O'Hearn
Jacqueline Sleeper Russell
St, Joseph's Abbey
Scott A, Sandage

Charles H. Sawyer
Marilyn Hatch Schmidt
Senator John Heinz Pittsburgh

Regional History Center
Stanley Shapiro
Harriet Chase Sharp
David J. Silverman
Janice Simon
William S. Simpson, Jr.
Robert Singerman
Caroline E Sloat
Stephen Harold Smith
Verne R. Spear
Keith Stavely
Harry S. Stout
Nancy Rubin Stuart
Daniel G. Tear
Timken Museum of Art
Mary Ellen lomeo
John W. Tyler

University of Alabama Law School
United States Government
University of Nebraska Press
University of Oklahoma Libraries
Carmen D, Valentino
Ville du Havre
Walpole Society
Washington County Free Library
Richard Wendorf
Karen A. Weyler
Victoria White-Witt
Madeline T. Williams
John Wilmerding
Susan and Robert C, Winn
Gordon S. Wood
Worcester Historical Museum
Anne Yentsch
Ronald J. Zboray and

Mary Saracino Zboray
Michael Zinman




