
The Report of the Treasurer

The Treasurer herewith presents his report of cash receipts and
disbursements for the fiscal year ended August SI, 1978.

STATEMENT OF ASSETS, LIABILITIES AND
FUND BALANCES

(Cash Basis)

ASSETS

CURRENT FUNDS
Unrestricted
Casb in savings account
Marketable securities

(Notes A and B)
Due from current restricted fund

Restricted and Revolving
Casb
Due from current unrestricted fund
Marketable securities

(Notes A and B)

ENDOWMENT FUNDS
Marketable securities

(Notes A and B)

August SI
1978

$ 45,164 $

$ 743,411

$ 788,575 $

$ 9,382 $
27,400

70,265
$ 107,047 $

$3,922,208 $3,
$3,922,208 $3,

1977

168,444

218,116
3,583

390,143

7,742

95,810
103,552

758,700
758,700

PLANT FUND
Land, buildings and equipment

(Note A) $1,989,284 $1,904,285
Less accumulated depreciation 387,895 351,957

$1,601,389 $1,552,328

The accompanying notes are an integral part
of the financial statements.
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150 American Antiquarian Society

LIABILITIES AND FUND BALANCES
August SI,

1978 1977

CURRENT FUNDS
Unrestricted
Mellon Foundation Grant for

operations (Note A)
Due to current restricted fund
Fund balances:

Unrestricted capital fund
Current operating balances

Restricted and Revolving
Mellon Foundation Grant for

education (Note A)
Due to current unrestricted fund
Fund balances:

Unexpended endowment
fund income

Government grants
Special gifts for purchase

of specific items
Revolving funds:

Purchasing fund
Publication fund

ENDOWMENT FUNDS
Fund balances:

Restricted as to principal only
Restricted as to principal

and income

PLANT FUND
Fund balance

$ 121,333
27,400

639,842

$ 788,575

$ 82,961

6,862
9,382

22,688

( 57,356)
42,510

24,086

$ 107,047

$1,616,699

2,305,509

$3,922,208

$1,601,389

$1,601,389

$

$

1

(

$

$1

2

$ 3

$1

$1

182,000

105,424
102,719

390,143

98,368
3,583

10,584
7,742

57,801)
41,276

1,601

103,552

,622,506

,136,194

,758,700

,552,328

,552,328

Tbe accompanying notes are an integral part
of tbe financial statements.
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STATEMENT OF SUPPORT, REVENUE, AND EXPENSES
AND CHANGES IN FUND BALANCES

Year ended August 31, 1978 (Cash Basis)

CURRENT FUNDS

PUBLIC SUPPORT AND REVENUE:

Annual giving and contributions
Trust fund income
Special gifts for purchase of specific items
Government grants
Photo duplication receipts
Revolving fund receipts:

Purchasing fund (including
government grant of $23,339)

Publication fund
Mellon Foundation Grants for

operations and education
Investment income
Realized gain (loss) on investment transactions
Sale of Proceedings
Fees and Readex reimbursement
TOTAL PUBLIC SUPPORT AND REVENUE

EXPENSES:

Administration and library
Purchase of books
Bookbinding
Publications
Fellowships
Graphic arts
Newspaper endowment
Development program
Education office
Photo duplication expenditures
Readex project
Revolving fund expenditures:

Purchasing fund
Publication fund

Government grants
Investment management fee
Depreciation
TOTAL EXPENSES

EXCESS OF PUBLIC SUPPORT
AND REVENUE OVER EXPENSES

FUND BALANCES, beginningofyear

TRANSFER TO UNRESTRICTED
CAPITAL FUNDS

FUND BALANCES, end of year

Tbe accompanying notes are an integral part of tbe financial statements.

Operating

$ 77,629
45,927

9,843

60,667
139,324

10,844
11,086

353,320

166,322

23,972

695

8,299

199,288

154,032

102,719

256,751

(256,751)

$ _

Restricted
£? Revolving

$ _

32,884
200,118

93,333
18,990

19,644
135,260

21,868

522,097

7,933
65,185
12,784
37,659
18,431
32,460
40,583
32,951
19,644

21,868

92,888
17,756
76,817
22,653

499,612

22,485

1,601

24,086

1

9 24,086 1

Total

$ 77,629
43,927
32,884

200,118
9,843

93,333
18,990

80,311
274,584

10,844
32,954

875,417

174,255
65,185
12,784
61,631
18,431
33,155
40,583
32,951
19,644
8,299

21,868

92,888
17,756
76,817
22,653

698,900

176,517

104,320

280,837

[256,751)

1 24,086
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STATEMENT OF SUPPORT, REVENUE, AND EXPENSES
AND CHANGES IN FUND BALANCES

Year ended August 31, 1978
(Cash Basis)

CAPITAL FUNDS

Unrestricted
PUBLIC SUPPORT AND REVENUE:

Annual giving and
contributions

Realized gain (loss)
on investment
transactions

TOTAL PUBLIC SUPPORT

AND REVENUE

EXPENSES:
Development program
Investment manage-

ment fee
Depreciation

TOTAL EXPENSES

EXCESS o r PUBLIC

$ 300,303

( 7,012)

293,291

8,496

7,128

15,624

SUPPORT AND REVENUE

OVER EXPENSES

FUND BALANCES,

beginning of year

9.11,661

105,424
383,091

TRANSFER TO UNRESTRICTED

CAPITAL FUNDS

FUND BALANCES,

end of year

256,751

f 639,842

Restricted

% 202,667

( 39,160)

163,507

163,507

3,758,700
3,922,207

$3,922,207

Total

% 502,970

( 46,172)

456,798

8,496

7,128

15,624

441,174

3,864,124
4,305,298

256,751

f4,562,049

Plant Fund

$ 85,000

85,000

35,939
35,939

49,061

1,552,328
1,601,389

$1,601,289

The accompanying notes are an integral part
of the financial statements.

NOTES TO FINANCIAL STATEMENTS
Year ended August 31, 1978

(Cash Basis)
A. Accounting Policies
The accompanying financial statements utilize a fund balance pre-
sentation as is customary for institutional accounting. The fol-
lowing is a summary of certain significant accounting policies:
1. Basis of Accounting: The Society uses the cash basis method of

accounting for financial reporting purposes. Under this method
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of accounting, transactions are not recorded until the cash is paid
or received. If the accrual method of accounting were used, then
expenses would be recorded when incurred. The effect on the
financial statements of the Society by utilizing the cash basis is
that contributions, bequests, and investment income are not re-
corded until received and expenses are not recorded until paid.

2. Property, Plant, and Equipment: Property, plant, and equipment
is recorded at cost or fair market value on the date the property
is donated to the organization. Depreciation of the building is
computed on the declining balance method over its estimated
useful life. Equipment is depreciated on the straight-line method
over its estimated useful life. Depreciation is used to reduce the
Plant Fund and is not charged against current operations.

3. Marketable Securities: Marketable securities are recorded at
cost or fair market value on the date they are donated. The in-
vestment management fee is charged to the Unrestricted Capital
Fund if the Society incurs a loss on security transactions and is
allocated to Unrestricted and Restricted Capital Funds in the
event of net gains on security transactions.

4. Library: Books and other valuable items in the Society's library
are not carried at any value in the financial statements.

5. Pension Plan: The Society makes contributions to a defined con-
tribution retirement plan for all eligible employees. Pension ex-
pense amounted to $25,314 for the year ended August 31, 1978.

6. Mellon Foundation Grant: The grants for operations and edu-
cation are restricted for use over a period of five years. For
accounting purposes, the grants will be recognized as income in
the year they are used.

B. Marketable Securities

Market values and unrealized appreciation at August 31, 1978, are
summarized as follows:

Unrestricted fund
Restricted and

revolving funds
Endowment funds

Cost

% 743,411

70,265
5,922,208

Quoted
market
value

1 828,290

71,900
4,451,687

Unrealized
appreciation

% 84,879

1,635
529,479

Marketable securities are pooled on a market value basis, with each
individual fund subscribing to or disposing of units on the basis of
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market value per unit at the beginning of the calendar quarter
within which the transaction takes place. Of the total units, each
having a market value of $.9965, 831,227 units are owned by the
Unrestricted Fund, 72,153 units are owned by the Restricted and
Revolving Funds, and 4,467,475 units are owned by the Endow-
ment Funds at August 31, 1978.

The following tabulation summarizes changes in relationships be-
tween cost and market values of the pooled assets.

Market
Pooled Assets JWt value

Market Cost Gains per unit

August 31,
1978 $5,351,877 $4,735,884 $ 615,993 $.9965

August 31,
1977 4,164,279 4,072,626 91,653 .9074

Unrealized net
gains for year 524,340

Realized net
losses for year ( 47,025)

Total net gain
for year $ 477,315 $.0891

Marketable securities at August 31, 1978, consisted of the fol-
lowing:

Cost Market value

Common stocks $3,102,865 $3,713,893
Corporate bonds 777,784 790,546
U.S. notes 854,747 846,950
Savings account and

uninvested cash 48^ 488
$4,735,884 $5,351,877
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M C C A R T H Y , H A R G R A V E & Co.

W O R C E S T E R P L A Z A , 440 -446 M A I N S T R E E T

W O R C E S T E R , MASSACHUSETTS 01608

Mr. Bruce G. Daniels, Treasurer
American Antiquarian Society
Worcester, Massachusetts

We have examined the statements of assets, liabilities, and fund
balances arising from cash transactions of the American Antiquarian
Society as of August 51, 1978 and 1977, and the related statement
of support, revenue, and expenses and changes in fund balances for
the year ended August 31, 1978. Our examination was made in
accordance with generally accepted auditing standards and, accord-
ingly, included such tests of the accounting records and such other
auditing procedures as we considered necessary in the circumstances.

As described in Note A, the Society's policy is to prepare its
financial statements on the basis of cash receipts and disbursements.
Consequently, certain revenue and the related assets are recognized
when received rather than when earned, and certain expenses are
recognized when paid rather than when the obligation is incurred.
Accordingly, the accompanying financial statements are not in-
tended to present financial position and results of operations in
conformity with generally accepted accounting principles.

In our opinion, the financial statements referred to above present
fairly the assets, liabilities, and fund balances arising from cash
transactions of the American Antiquarian Society as of August 31,
1978 and 1977, and the support and revenue collected and expenses
paid and changes in fund balances for the year ended August 31,
1978, on the basis of accounting described in Note A, which basis
has been applied in a manner consistent with that of the preceding
year.

M C C A R T H Y , HARGRAVE & Co.
Certified Public Accountants

September 29, 1978
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S T A T E M E N T OF T H E T R E A S U R E R

On August 31, 1978, the market value ofthe invested funds ofthe
Society was $5,351,877, an increase of $1,187,598 over the past
fiscal year. The carrying value of these stocks and bonds was
$4,735,883.

During the past year our portfolio performed well when mea-
sured against the records of the Standard & Poor 500 Index and
the Dow Jones Industrial Average. Even so, we experienced a net
trading loss of $47,025. Our investment advisors exhibited an ag-
gressive attitude, which was demonstrated by a change of weight-
ing in the portfolio from 51 percent invested in equities of a year
ago to 69 percent at year's end, 31 percent being in cash and bonds.
Yield on our investments was 4.84 percent.

Income to the Society from all sources amounted to $852,932,
while expenditures were $698,900, leaving a balance of $154,032.
This was used to reduce our accumulated deficit in past operating
expenses to $74,810. Gifts from members and friends for the an-
nual expenses ofthe Society totalled $77,629. Gifts to the principal
funds of the Society amounted to $502,970 and gifts of $32,884
were received for specific expenditures.

The investment portfolio of the Society continues to be satisfac-
torily managed by FMR Investment Management Service, Inc.,
and the accounts ofthe Society are audited by McCarthy, Hargrave
& Company.

Bruce G. Daniels
Treasurer
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DONORS OF BOOKS AND MONIES, 1977-1978

Daniel Aaron
Richard Adamiak
Mr. and Mrs. James B. Adams
Advance Bearing & Supply

Co., Inc.
Catherine L. Albanese
Carl Albert
John Alden
Caroljfn A. Allen
Mrs. Raymond R. Allen
Allen County-Fort Wa3me, Ind.,

Historical Society
American Foundrymen's Society
American Institute of the History

of Pharmacy
American Optical Corporation
American Philosophical Society
Ames Free Library, North

Easton, Mass.
Charles H. Amidon, Jr.
Elmer L. Andersen
Mr. and Mrs. Mortimer H. Appley
Graham W. Arader III
Rodney Armstrong
Thomas F. Armstrong
Karl J. R. Arndt
Athol, Mass., Historical

Commission
Atlas News Company
Thomas D. Ayres
Ayrshire Breeders' Association
Mr. and Mrs. Edwin G. Bagley
H. Prescott Bagley II
Hamilton V. Bail
David W. Bailey
Lindsley R. Bailey
Bernard Bailyn
Guy S. Baker
Margaret K. Baker
William C. Baldwin
Elisabeth Ball
Mrs. H. Thomas Ballen tine
The Bancroft Library, University

of California, Berkeley
Patricia Barber

David W. Barnard
Walter B. Barnard III
David A. Barrett
The Leon J. Barrett Company
Clarence R. Barrington
Tilton M. Barron
Frederick E. Bauer, Jr.
Lois B. Bayles
Donald R. Beal
Mr. and Mrs. Ross W. Beales, Jr.
Philip C. Beals
James F. Beard, Jr.
Nancy B. Beatty
Thomas G. Beebe
Alfred N. Belisle
Hugh F. Bell
W. Douglas Bell
Frances Bradley Benes
Bruce S. Bennett
Charles D. Bent
William Bentinck-Smith
Clarence Quinn Berger
Francis L. Berkeley, Jr.
Philip L. Berkeley
Lillian Berliawsky
Mr. and Mrs. Morris H. Betten
George A. Billias
Frances Billings
Ray A. Billington
Dorothy P. Bissell
George F. Blake, Inc.
James C. Blakely
Chester Bland
Carolyn J. Blomquist
Mr. and Mrs. Leonard Blumberg
Mrs. Theodore E. Boardman
Thomas A. Bock
John R. Bockstone
Mrs. Frederick Bohl, Sr.
Ray E. Bolz
William H. Bond
Albert Boni
Robert W. Booth
Henry C. Borger
Boston Globe
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Freeman C. Bovard
Robert S. Bowditch
Fredson T. Bowers
Julian P. Boyd
Sargent Bradlee
Mr. and Mrs. Edward E. Bradley
Hyman Bradofsky
J. O. Brew
Karl L. Briel
Maury A. Bromsen
Frederick D. Brown
Homer S. Brown
Mary E. Brown
Richard D. Brown
Virginia A. Brown
H. H. Brown Shoe Company
John Carter Brown Library
Douglas W. Bryant
Nancy Buckeye
Mrs. John Z. Buckley
Mrs. Yves Henry Buhler
A. George Bullock
Francis D. Bullock
The Rockwood H. Bullock

Insurance Agency
Randall K. Burkett
Mrs. George S. Butler
Lyman H. Butterfield
Roger Butterfield
Edwin H. Cady
California Brandy Advisory Board
Mr. and Mrs. Frank Callahan
Leroy A. Campbell
Louisa Dresser Campbell
National Library of Canada
Public Archives of Canada
Richard M. Candee
Lester J. Cappon
John J. Capuano
Paul T. Carroll
Joseph R. Carter
Cary Memorial Library,

Lexington, Mass.
Lynn M. Case
Roderick Cave
Mr. and Mrs. Fred A. Cazel
Cécile B. Champagne
Hilda Chance

Muriel B. Chandler
Charlton Woolen Company
Bradford W. Cheney
University of Chicago
John B. Chick, Jr.
Peggy Christian
Richard E. Church
Mr. and Mrs. Oliver Chute
C. E. Frazer Clark, Jr.
Curtis M. Clark
Evelyn M. MacFarland Clark
David Clark Company, Inc.
Clark University Library
R. L. Clarke
Mrs. Ernest L. Clary
William T. Clermont
Marguerite Cleverly
Mrs. Randall Clifford
Arlene L. Clink man
Mrs. John W. Coghlin
Joseph B. Cohan & Associates
Jerome J. Cohen
Morris L. Cohen
Franklin P. Cole
Mrs. H. Dunscombe Colt
Columbia County, Pa.,

Historical Society
Columbia University Library
Concord, Mass., Free Public

Library
Concordia, Mo., Historical

Institute
Consumers Savings Bank
Jill K. Conway
William C. Cook
Eleanor V. Cooney
Lammot duPont Copeland
Robert J. Cormier
Mr. and Mrs. Fairman C. Cowan
Marion Stark Craig
Richard Crawford
Lawrence A. Cremin
Antoinette C. Crocker
Mrs. Bigelow Crocker
Crompton & Knowles Corporation
Walter L. Cronkite, Jr.
Mrs. Albert H. Crosby, Sr.
Volney R. Croswell
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Denis M. Crowley
James C. Crowley
John Cumming
Robert J. Curfman
John W. Curtis
John D. Cushing
Robert Cushman
Mr. and Mrs. Clarence P.

Daigneau
D. Bradford Damon
George B. Dangerfield
Bruce G. Daniels
Dwight C. Daniels
Mrs. F. Harold Daniels
Dartmouth College Library
Daughters of St. Paul,

Boston, Mass.
Samuel C. Davenport
Curtis Carroll Davis
Richard Beale Davis
Warren G. Davis
Rachel R. Dearing
Carl N. Degler
Hugo de Neufville
Paul DeSalvo
Dick Detwiler
Henry B. Dewey
Robert E. Dik
Mr. and Mrs. Francis P. Dill
Mary K. Dobbie
Ernest S. Dodge
David H. Donald
Gaylord Donnelley
R. R. Donnelley & Sons
Alice Fanning Doran
Ronald J. Dorris
Beryle C. Doten
Walter S. Dougherty
R. Sherman Drury
Frederic M. Dubois
Elizabeth Dumaine
Frederic C. Dumaine, Jr.
Edward Dumbauld
Sacket R. Duryee
Barry W. Eager
Earhart Foundation
Ruthe Mayo Earl
Joseph D. Early

Endama V. Easley
Robert A. East
Estate of Helen Eaton
Edwards Paint & Wallpaper

Corporation
Mr. and Mrs. Edward B. Ellis
Ruth Emerson
Mr. and Mrs. Linwood M.

Erskine, Jr.
Essex Institute
Euro-American Air Freight

Forwarding Co., Inc.
Everson Museum of Art,

Syracuse, N.Y.
John C. Ewer
Dorothy Wood Ewers
Edyth Fader
Lucille K. Fales
Mrs. Fay Fallón
Daniel Färber
Frederic B. Farrar
Donald L. Farren
Howard M. Faust
Don E. Fehrenbacher
Catherine A. Fennelly
John S. Fipphen
First Congregational Church,

Worcester, Mass.
David Hackett Fischer
Carlton E. Fisher
Jeffry H. Fiske
The Most Reverend Bernard J.

Flanagan
John F. Fleming
Mr. and Mrs. Paris Fletcher
Carl Flowers, Jr.
Daniel J. Foley
Mr. and Mrs. David P. Forsberg
Howard S. Foster
Mr. and Mrs. Kaye G. Frank
Samuel Freedman
Freedom Federal Savings & Loan

Association of Worcester
Mr. and Mrs. Howard G. Freeman
Malcolm Freiberg
Frank B. Freidel
Hannah D. French
Alfred Friendly
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William B. Frye
Mr. and Mrs. Andrew C. Fuller
The George F. and Sybil H.

Fuller Foundation
Gordon W. Fullerton, Jr.
Mr. and Mrs. Jesse N. Furman
Gale Free Library, Holden, Mass.
Gallo Motor Center Corporation
Mr. and Mrs. Darwin C. Gallop
Howard Gambrill, Jr.
Harry S. Ganders
Mr. and Mrs. Rockwell Gardiner
Mr. and Mrs. Wyatt Garfield
Ebenezer Gay
Benjamin H. Gaylord
Mr. and Mrs. Loren Ghiglione
George E. Gifford, Jr.
Louise F. Gill
Bruce Gimelson
Peter A. Glazier
David R. Godine
Frederick R. Goff
Dr. and Mrs. John J. Goldsberry
George T. Goodspeed
Goodspeed's Book Shop, Inc.
Douglas H. Gordon
Haskell R. Gordon
Gordon & Cremonesi Book
Goudy Society, Inc.
The Philip L. Graham Fund
Mr. and Mrs. Orville F. Grahame
Thomas S. Green, Jr.
Philip C. Greene
Stephen Greene
Greenwood Press, Inc.
Gillett G. Griffen
Herman V. Griffin, Sr.
Clifford O. Griffith
Dorothy A. Griffith
George R. Griffiths
Gladys R. Griggs
R. Reed Grimwade
Erwin N. Griswold
Melville B. Grosvenor
Dr. Robert P. Gruninger
O. Vincent Gustafson
Peter J. Guthom
Abraham W. Haddad

George W. Haddad
Charles C. Haffner
Mrs. Robb A. Hake
Theodore L. Hake
Margaret E. Haller
Robert P. Hallock, Jr.
Hamburg, Pa., Bicentennial

Committee
Milton W. Hamilton
Sinclair Hamilton
Warner S. Hammond
Oscar Handlin
Craig R. Hanyan
Harcourt Brace Jovanovich, Inc.
Dorothy Sturgis Harding
Mrs. George L. Harding
J. Brian Harley
Henry J. Harlow
Marion Hamey
Frank L. Harrington, Sr.
Frank L. Harrington, Jr.
James D. Hart
George E. Hartz
Mr. and Mrs. Glenn A. Hastings
Nathan O. Hatch
Hawaiian Mission Children's

Society
Sherman S. Hayden
George W. Hazzard
Richard A. Heald
Howell J. Heaney
Austin A. Heath
Shirley Brice Heath
D. C. Heath and Company
Mr. and Mrs. Robert Heiple
Mrs. Ruth V. Held
William H. Helfand
John F. Helmenstine
John B. Hench
Mrs. M. James Hennen, Jr.
James Hensen
Mr. and Mrs. John Herron
Mr. and Mrs. Robert G. Hess
Edgar G. Heyl
Jacob Hiatt
Charles R. Hicks
Bradley C. Higgins
Milton P. Higgins
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Dr. and Mrs. Donald Hight
Mrs. Walter Hilliard
Brooke Hindle
John H. Hitchcock
Robert B. Hitchman
Hudson Hoagland
Dr. and Mrs. Mahlon B. Hoagland
Jay S. Hoar
Harriet W. Hodge
Robert J. Hogan
Holland Society of New York
Fred Holt
Henry Hornblower II
Herbert H. Hosmer
John T. Hough
Samuel J. Hough
Houghton Library, Harvard

University
Houghton Mifflin Company
Roland M. Howard
Warren H. Howard
Letitia T. Howe
Robert M. Hubbard
J. R. Huddlestun
Charles J. Hudson
Paul J. Hughes
E. Harold Hugo
Clifton H. Hulbert
Humanities Research Center,

University of Texas
Carlisle H. Humelsine
Charlotte A. Hunt
Edward E. Hunt, Jr.
Marie Davis Hunt
Henry H. Hurley
Nason A. Hurowitz
Richard E. Huss
Indiana Historical Society
Institut für Auslandsbeziehungen,

Stuttgart, Germany
Mr. and Mrs. Donald A. Ireland
Sydney W. Jackman
Blake S. Jackson
Donald D. Jackson
Frederick H. Jackson
Mr. and Mrs. M Howard

Jacobson
Mrs. Edward F. Jaeger

Jamesbury Corporation
Mr. and Mrs. Robert R. Jay
Howard B. Jefferson
Thomas Jefferson Memorial

Foundation, Charlottesvilie
Merrill M. Jensen
Oliver O. Jensen
Alden Porter Johnson Endowment

for Publication
George I. Alden Trust
Frederick E. Bauer, Jr.

Donald E. Johnson
Hazel A. Johnson
Helen Johnson
Mrs. Lyndon B. Johnson
Dr. and Mrs. Robert A. Johnson
Kenneth S. Jones
Vernon Jones
Mr. and Mrs. Charles Jordan
Winthrop D. Jordan
Alvin M. Josephy, Jr.
Mr. and Mrs. William L. Joyce
David H. Kaser
Mrs. Charles L. Kaufman
P. Warren Keating
Kate Van Winkle Keller
Arthur A. Kemp
Mr. and Mrs. Frederick J. Kennedy
Cecelia M. Kenyon
Mrs. Joseph Klein
Anna A. Kloss
Albert T. Klyberg
Dennis R. Knight
Helen M. Knight
Russell W. Knight
William W. Knight
Dorothy C. Knoff
Herbert P. Pinowles
Elliott B. Knowlton
Krizik and Corrigan Inc.
The Reverend Mr. and Mrs.

Douglas Krumbhaar
Leonard W. Labaree
Barbara E. Lacey
Andrew V. LaCroix
Francis LaCroix
Howard R. Lamar
W. Kaye Lamb
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Mr. and Mrs. Roland W. Lancey
Harold Lancour
Fredric C. Lane
Mills B. Lane IV
Warren C. Lane, Jr.
Mr. and Mrs. William H. Lane
John E. Langdon
David M. Lank
Las Vegas Library, University

of Nevada
Edward Connery Lathem
John F. Latimer
Lewis Leary
Rensselaer W. Lee
J. A. Leo Lemay
James P. Lenahan
Robert W. Leslie
Percy W. Lewis
Library of Congress
A. LeRoy Lightner
Josiah K. Lilly III
Mrs. Daniel W. Lincoln
Florence G. Lindenberg
Mr. and Mrs. Bertram K. Little
David B. Little
Little, Brown & Co.
Dr. and Mrs. Ernest E. Lockhart
Lodding Engineering Corporation
Henry Cabot Lodge
Susan R. Long
Mrs. Marguerite J. Longstreet
Loudon County, Va., Historical

Society
John M. Lovejoy
Mr. and Mrs. R. A. Lovell, Jr.
Mason I. Lowance
Irving Lowens
Mr. and Mrs. John W. Lund
Alvan Macauley
McCarthy, Hargrave & Company
Marshall L. McClanahan
The Reverend Dr. and Mrs. J. L.

McCorison, Jr.
Mr. and Mrs. Marcus A.

McCorison
Donald A. McComack
Mr. and Mrs. William A.

McCreery

Mary McCrown
John F. McDermott
J. V. McDonnell
Philip J. McFarland
Muriel L. MacFarlane
Harriet S. McGee
Mrs. Anna McGrath
Mr. and Mrs. John K. McGuire
David P. McKay
William G. McLoughlin, Jr.
Sam G. McMillan
Philip J. McNifF
Frances Davis McTeer
Herman C. Maddocks
J. Robert Maguire
Pauline Maier
Jackson T. Main
Maine Historical Society
University of Maine Library
Guido Majno
Mr. and Mrs. Lawrence C. Mansur
Mantor Library, University of

Maine, Farmington
Manuscript Endowment Fund

William A. M. Burden
CBS, Inc.
Frank L. Harrington, Sr.
Mrs. R. De Witt Mallary
M. Halsey Thomas

Marañe Oil Heat, Inc.
Emily Marjorie
Louis D. Marsh
David W. Martinson
Louis L. Martz
Maryland Historical Association
Charles E. Mason, Jr.
Commonwealth of Massachusetts
Massachusetts Historical Society
Mrs. Lin ton R. Massey
Robert K. Massey
Lewis A. Massikas
J. William Matheson
Mrs. Howard A. Mayo
Douglas A. Mead
Meader Family Association, Inc.
David C. Meams
Donald R. Melville
Byron Menides
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Mrs. Frederick Merk
Keyes D. Metcalf
Metropolitan Museum of Art
Diane S. Meystre
Miami University Libraries
Mr. and Mrs. Forbes S. Michie
Microfilm Corporation of America
C. William Miller
Hugh Miller
Jane C. Miller
Mr. and Mrs. Lawrence K. Miller
Leo Miller
Paul Miller
Mr. and Mrs. R. J. Miller
Robert Rulon Miller
Roger M. Mills, Jr.
Milwaukee Art Center
University of Minnesota Libraries
John O. Mirick
Mr. and Mrs. John F. Mitchell
The children of Dorothy Fay

Mixter
Mobile, Ala., City Planning

Commission
Corinne Monroe
Charles F. Montgomery
Montgomery County, Mo.,

Historical Society
Walter Moosa
Moral Re-Armament, Inc., N.Y.
Edmund S. Morgan
Freeman E. Morgan, Jr.
Myles Morgan
Peter S. Morgan
Mrs. Philip M. Morgan
Weld Morgan
Morgan-Worcester, Inc.
Morland-Springer Research

Center, Howard University
Samuel R. Morrill
Mary Moschos
Rebecca Moulder
James J. Moynihan
Muir's Laundry, Inc.
John T. Murray
Samuel Murray
Barrows Mussey
Mr. and Mrs. Stephen M. Najarian

William J. Nally
National Archives and Records

Service
National Capital Commission,

Ottawa
National Endowment for the

Humanities
National Society, Daughters of

Founders and Patriots of
America

The National Trust for Historic
Preservation

Kenneth Nebenzahl
Nebraska State Historical Society
Matthew J. Needle
John M. Nelson
The Newberry Library
New England Envelope

Manufacturing Co.
New Hampshire Historical Society
Eric P. Newman
Julia S. Newman
Richard Newman
New Marlborough Historical

Society, Mill River, Mass.
New Orleans Public L,ibrary
Newspaper Preservation Fund

Augusta, Ga., Herald Chronicle
Columbia, S.C, State Record
Daily Chronicle,Centralia, Wash.
Daily Pantagraph, Bloomington,

111.
Dallas Morning News
Elizabeth Dumaine
Gannett-West
Harte-Hanks Newspapers
Home News, New Brunswick,

N.J.
Kerrville, Tex., Daily Times
Knight Foundation
Newport, R.I., News
Omaha World News
Ottaway Newspapers, Inc.
Pittsburgh Post Gazette
Quincy, 111., Newspapers
St. Regis Paper Company
Southbridge, Mass., Evening

News
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Richard C. Steele
Stoddard Charitable Trust

Harold R. Nestler
New York Botanical Garden

Library
New York Public Library
Niagara County, N.Y., Historical

Society
Loretta M. Nial
James H. Nichols
Mary Beth Norton
Norton Company
W. W. Norton & Co., Inc.
Mr. and Mrs. Stanley W.

Norwood
Rüssel B. Nye
Nye Family Association
Donald C. O'Brien
O'Coins, Inc.
Phyllis Odiseos
John K. Ogasapian
James F. O'Gorman
Andrew Oliver
Carolyn Olmsted
Oneida Historical Society,

Utica, N.Y.
Ontario Ministry of Culture and

Recreation
University of Oregon
Helen Julia Orr
Mrs. J. Henry Orr, Jr.
Vrest Orton
Thomas M. Osbome, Jr.
Cornelius Osgood
William B. Osgood
Calvin P. Otto
Outagamie County, Wis.,

Historical Society
Marcia Jean Pankake
Mr. and Mrs. James W. Panlik
Michael Papantonio
John Parker
John S. Patterson
Paul Revere Life Insurance

Company
Eleanor E. Pearson
Howard H. Peckham
John H. G. Pell

Penguin Books
Pennsylvania Historical and

Museum Commission
Pennsylvania Society, Sons of the

American Revolution
Pennsylvania State University

Libraries
De Wolf Perry
Hall J. Petersen
William O. Pettit, Jr.
Jonathan O. Phelps
Dr. and Mrs. Smith G. Phillips
Barbara B. Pierce
Charles S. Pierce Society
Pierpont Morgan Library
Joan M. Pingeton
i^olar Corp.
Dorothy B. Porter
Pratt Graphics Center
Presbyterian Church,

Fredericksburg, Va.
Robert D. Price
Albert C. Proctor
Richard Prouty
Jules D. Prown
The Prudential Insurance

Company of America
Dr. and Mrs. J. Edward Prunier
Publicaciones Españolas, Madrid
Howell Purdue
Quabaug Rubber Company
Québec Ministère des Affaires

Culturelles
Queens County, Nova Scotia,

Historical Society
Mary E. Quinlivan
Random House, Inc.
Mrs. George Rath
Readex Microprint Corporation
Clara Reber
William S. Reese
Joseph Regenstein Library,

University of Chicago
Ronald F. Reid
Stanley Rem
James B. Rhoads
Estate of Mary Gage Rice
Cynthia B. Richards
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Robert N. Richardson
Richmond County, Ga., Historical

Society
Mrs. Edwin D. Riley
Stephen T. Riley
Wallace W. Robbins
Carol Roberson
Kenneth D. Roberts
Douglas H. Robinson
J. B. Robinson
Rochester Museum and Science

Center
Mrs. William M. Roderick
Lewis Bunker Rohrbaugh
Willie Lee Rose
Samuel R. Rosenthal
Lessing J. Rosenwald
Rotary Club of Needham, Mass.
Ellen Rothman
Eric Rudd
Frederick G. Ruffner
Beatrix T. Rumford
Dean Rusk
A. Gordon Russell
Robert A. Rutland
Rutland County, Vt., Court
J. Francis Ryan
Morris H. Saffron
St. Michael's Church,

Marblehead, Mass.
Samford University Library
Mrs. Ash ton Sanbom
Ivan Sandrof
Max Savelle
Savings Bank of New London,

Conn.
Mark W. Savolis
Mr. and Mrs. Henry A. Sawin
Charles H. Sawyer
Scarecrow Press, Inc.
Lance Schachterle
Justin G. Schiller
Scholarly Resources, Inc.
Robert J. Schulman
John A. Schutz
N. David Scotti
John D. Seelye
Ruth R. Seibel

Forrest W. Seymour
Frank C. Seymour
Stanley Shapiro
Sharfmans
Sheffield, Mass., Bicentennial

Commission
Lewis A. Shepard
Dr. and Mrs. Joseph F. Sherer, Jr.
Estate of Margaret E. Sherman
Stuart C. Sherman
Mrs. Clifford K. Shipton
Philip Sills
Herbert T. Silsby II
Rollo G. Silver
James A. Silverman
Kenneth Silverman
Edward D. Simsarian
Singer & Lusardi
Wilfred T. Small
Mr. and Mrs. Eric H. Smith
James Carlisle Smith, Jr.
Richard G. Smith
Wilfred I. Smith
Smithsonian Institution
Marion R. Snow
George Sobin, Jr.
Society of Colonial Wars in

Rhode Island
Joseph A. Solotay
Mr. and Mrs. Edward J. Soulliere
South Dakota State Historical

Society
South Library System,

Baraboo, Wis.
Dr. and Mrs. Ivan M. Spear
Florence L. Spicer
Robert E. Spiller
Frank MacD. Spindler
Frank O. Spinney
Sprague Electric Company
Springfield Library and Museums

Association
Edouard A. Stackpole
Kenneth M. Stampp
Lewis M. Stark
State Mutual Life Assurance

Company of America
Robert M. Stecher
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Geoffrey Steele
Mr. and Mrs. Gerald M. Steeves
John M. Stephens
Malcolm C. Stewart
Roderick D. Stinehour
Robert W. Stoddard
Roger E. Stoddard
George L. Stout
Mr. and Mrs. Donald K. Strader
Frank S. Streeter
Henry S. Streeter
Mrs. R. C. Sturke
Charles M. Sullivan
Richard E. Sullivan
William F. Sullivan Insurance

Agency
Mr. and Mrs. Carl Sundell
John Swingle
Gerald T. Tache
Kathleen M. Taft
Charles J. Tanenbaum
G. Thomas Tanselle
Thad W. Täte, Jr.
David F. Tatham
Mr. and Mrs. Carl Taylor, Jr.
Robert H. Taylor
Robert J. Taylor
W. Davis Taylor
William W. Taylor
Frank H. Teagle, Jr.
Daniel G. Tear
Frank L. Teuton
Stuart Thayer
Dwight R. Thomas
Rolland Thomas
Kenneth E. Thompson, Jr.
Willard Thorp
John B. Threlfall
Tracy G. Thurber
Edith S. Timmerman
Peter D. Tomaiolo
Mrs. Arthur B. Tourtellot
Lawrence W. Towner
Timothy Trace
Joyce Ann Tracy
Alice M. Troy
Tulane University
Charles E. Tuttle Company

Twayne Publishers
George H. Tweney
Unitarian Church of All Souls,

New York, N.Y.
United Lens Company, Inc.
U.S. Department of the Interior
U.S. Department of the Navy
U.S. Information Agency
U.S. Military Academy
University of Massachusetts Press
Edith Van Buskirk
Charles van Ravenswaay
Alden T. Vaughan
Rocco A. Verrilli
Clarence L. Ver Steeg
Alexander O. Vietor
Viking Press
Maris A. Vinovskis
Florence S. Vint
University of Virginia Library
James A. Visbeck
Francis G. Walett
Charles O. Walker
O. S. Walker Company, Inc.
Alexander J. Wall
Walla Walla College Library
Michael J. Walsh
John William Ward
Mary K. Wasgatt
Rodney Washbum
Wilcomb E. Washbum
Washington Mills Abrasive

Company
Washington State University

Library
Watkinson Library, Trinity

College
David H. Watters
R. M. Weatherford
George E. Webb, Jr.
Virginia L. Wedgewood
Weir, Kans., Bicentennial

Commission
Stephen Weissman
Mrs. Richard K. Wellington
James M. Wells
Ruth Dyer Wells
Rush Welter
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Norma G. Wentworth
Wesleyan University Press
Westborough, Mass., Historical

Society
Westport, Mo., Historical Society
Stephen Wheatland
Bancroft C. Wheeler
Eunice Wheeler
Murray O. Wheeler
Nathaniel Wheeler
William A. Wheeler
William A. Wheeler III
Mr. and Mrs. Robert J. Whipple
William J. Whipple
The R. L. Whipple Company, Inc.
Mr. and Mrs. Leonard H. White
Raymond G. Wight
Mary Louise Wilding-White
Howard D. Williams
Dale E. Wiltrout
Robert B. Winans
Louis Winkler
State Historical Society of

Wisconsin
Joseph Bailey Witherspoon
Edwin Wolf, 2nd
William P. Wolfe
Gordon S. Wood
O. Bradley Wood
Robert C. Wood
Captain Samuel Wood Chapter,

Daughters of the American
Revolution, Northborough,

Mass.
Frank H. Woods
Anita C. Woodward
Harold E. Woodward
Katharine F. Woodward
Kathleen H. Woodward
Marion E. Woodward
John M. Woolsey, Jr.
Gary Woolson
Worcester Bicentennial

Commission
Worcester Bohemian Society
City Manager's Office of Planning

and Community Development,
Worcester, Mass.

Worcester County Home
Economists

Worcester County Institution for
Savings

Worcester County National Bank
Worcester Public Library
Worcester State Hospital
His Eminence, John Cardinal

Wright
Louis B. Wright
Dr. and Mrs. H. Lee Wylie
Donald K. Yeomans
Arthur Young & Co.
Mr. and Mrs. Nicholas Zook

DONORS OF CAPITAL FUNDS
UNRESTRICTED FUNDS

Arthur Adams Trust
George S. Barton
H. Dunscombe Colt
Grace Colton
The Development Program Fund
Frank L. Harrington, Sr.
John W. Higgins
Mary S. Higgins
Esther Forbes Hoskins
Daniel W. Lincoln

Carl and Grace Medinus
William D. Miller
Estate of Albert W. Rice
Estate of Mary Gage Rice
Russell M. Stobbs Fund
Stoddard Charitable Trust
Henry R. Viets
Elizabeth Weis
d'Alté A. Welch
George G. Wolkins
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RESTRICTED FUNDS

Ruth E. Adomeit
Ebenezer Alden
The George I. Alden Trust
The Bookbinding Fund
Mark Bortman
Clarence W. Bowen
Chandler Bullock
Charles A. Chase
George Watson Cole
Philip H. Cook
Henry W. Cunningham
Mary H. Cunningham
The Fred Harris Daniels

Foundation
Andrew M. Davis
John and Eliza Davis
Eliza Dodge
George E. Ellis
Lee M. Friedman
Mabel Knowles Gage
Thomas Hovey Gage
Aldus C. Higgins
James F. Hunnewell
The Alden P. Johnson

Endowment for Publication

Nathaniel T. Kidder
Levi Lincoln
Herbert E. Lombard
The Manuscript Endowment Fund
Albert Matthews
The Andrew W. Mellon

Foundation
The Newspaper Endowment Fund
Grenville H. Norcross
Nathaniel Paine
James D. Phillips
Charles A. Place
Stephen Salisbury, Jr.
Stephen Salisbury III
Foster Steams
George R. Stobbs
Joseph A. Tenney
Isaiah Thomas
Henry R. Wagner
Albert G. Waite
Charles F. Washbum
Albert H. Whitin
James L. Whitney
James B. Wilbur

FUNDS RESTRICTED TO THE PURCHASE OF BOOKS

Isaiah Thomas, 1858
Isaac and Edward Davis, 1868
Benjamin F. Thomas, 1879
Samuel Foster Haven, 1881
George Chandler, 1884
Francis H. Dewey, 1888
George E. Ellis, 1896
John and Eliza Davis, 1900

Samuel A Green, 1919
Henry F. DePuy, 1925
Bernard Christian Steiner, 1926
George Watson Cole, 1940
Donald McKay Frost, 1958
Harriette Merrifield Forbes, 1963
John Thomas Lee, 1967
Emma Forbes Waite, 1970




