
The Report ofthe Treasurer

Tbe Treasurer berewitb presents bis report of casb receipts and
disbursements for tbe fiscal year ended August 31, 1972, including
a scbedule of Fund Accounts.

STATEMENT OF ASSETS AND FUND BALANCES
(Arising from recorded cash transactions)

Year ended August 31, 1972

Current and
Unrestricted Restricted Development Plant

ASSETS Funds Funds Fund Fund

Cash I 16,511
Marketable securities,

(approximate market—
$4,402,000) 434,382 $3,357,854 $148,873

Property, plant and equipment:
Land and building $630,678
Equipment 75,973

706,651
Less accumulated

depreciation 171,611
535,040

Construction in progress
(NoteB) 848,519

$450,893 $3,357,854 $997,392 $535,040

FUND BALANCES
Current and unrestricted funds. . $450,893
Restricted funds:

Principal only $1,870,838
Principal and income 1,462,891
Unexpended restricted income 24,125

Development fund $997,392
Plant Fund $535,040

$450,893 $3,357,854 $997,392 $535,040

See notes to financial statements.
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STATEMENT OF CHANGES IN FUND BALANCES
(Arising from recorded cash transactions)

Year ended August 31, 1972

Current and
Unrestricted Restricted Development Plant

Funds Funds Fund Fund
Excess of expenses over

income—current fund ($ 4O,308)
Bequests and donations 95,918 $ 20,834 $353,462
Interest and dividend income. . . 46,990 7,877
Net gain on sale of securities 50,332 395,326 16,220
Inter-fund transfer—to fulfill

donor's restricted gift provision ( 25,000) 25,000
Development fund expenditures. ( 36,116)
Other fund expenditures ( 9,365)
Investment service fee ( 2,332) ( 15,861)
Depreciation ($ 11,011 )
Revolving funds:

Receipts 24,297
Expenditures ( 45,260)

Restricted fund expenditures... ( 67,090)

Net increase (decrease)
in fund balance 48,282 405,199 321,443 ( 11,011)

Fund balance, September 1, 1971 402,611 2,952,655 675,949 546,051

Fund balance, August 31, 1972.. $450,893 $3,357,854 $997,392 $535,040

See notes to financial statements.

STATEMENT OF INCOME AND EXPENSES
CURRENT FUND

(Arising from recorded cash transactions)

Year ended August 31, 1972

Income:
Interest and dividends $ 73,542
Trust funds 32,673
Gifts 24,496
Miscellaneous 14,762
Sale of books and publications 9,013

154,486
Operating expenses 194,794
Excess of expenses over income ($ 40,308)

See notes to financial statements.
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STATEMENT OF CASH RECEIPTS AND
EXPENDITURES

Year ended August 31, 1972

Cash balance, September 1,1971 $48,165
Add:
Income from: Interest Dividends Total

Investment funds:
Unrestricted $10,162 $ 4,252 $14,414
Restricted as to principal... 41,640 17,488 59,128
Restricted as to principal

and income 33,128 13,862 46,990

Development fund 5,553 2,324 7,877

190,483 $ 37,926 $128,409

Less—investment fee (18,193)

$110,216
Russell S. Paine Trust 32,454
W. K. Bixby Trust \ig
Gifts 24,496
Sales of books and publications 9,013
Miscellaneous 14,762

$191,160
Deduct:

Expenses:
Salaries and wages $134,032
Payroll taxes 6,626
Pensions 11,887
Blue Cross and Blue Shield. 6,119
Travel and entertainment. . 6,928
Library supplies and expense 2,641
Supplies—bindery 755
Office supplies and expense. 4,475
Telephone and telegraph... 2,763
Light, fuel and water 8,660
Maintenance—building and

grounds 5,109
Insurance 1,681
A.D.T. protective service. . 1,577
Legal and accounting 2,000
Custodian fee 5,232
Payments to C. P. Birkett. . 125
Reimbursement from

restricted fund income... (5,816)

$194,794
Other expenditures:

Publishing and book
binding 6,329

Purchase of books 60,761

$261,884
Less—unrestricted cash

transfer 4O,894 220,990 29,830
Total forward $i 8,335
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STATEMENT OF CASH RECEIPTS AND
EXPENDITURES (Continued)

Year ended August 31, 1972

Total brought forward $18,335
Other receipts and disbursements:

Bibliography receipts $ 8,770
Less disbursements 15,313 ($6,543)
Purchasing fund receipts 5,091
Less disbursements 21,558 (16,467)
Specific gifts for purchase

ofbooks 10,436
Less disbursements 8,389 2,047

Development fund expenses (36,116) (57,079)
(38,744)

Reimbursement from principal cash 55,255

Cash balance, August31,1972.. $16,511

See notes to financial statements.
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NOTES TO FINANCIAL STATEMENTS
(Arising from recorded cash transactions)

Year ended August 31, 1972

A. ACCOUNTING POLICIES:

The accompanying financial statements utilize a fund balance
presentation as is customary for institutional accounting. It is the
practice of the Society to equitably apply generally accepted ac-
counting policies, and the following is a summary of certain major
accounting policies as reñected in the funds.

1. Basis of accoun ting :
The Society uses the cash basis method ofaccounting for financial
reporting purposes. Under this method ofaccounting, transactions
are not recorded until the cash is paid or received.

2. Marketable securities and property, plant and equipment :
These assets are recorded at cost or the fair market value on the
date the property is donated to the organization.

3. Depreciation:
Depreciation of the building is computed on the declining balance
method based on a useful life of 50 years. The equipment is de-
preciated on the straight-line method based on a useful life of 20
years.

B. DEVELOPMENT FUND:

UncoUected subscriptions amounting to $160,000 at August 31,
1972 are not included in the financial statements. Subscription col-
lections will be used to finance the cost of the construction project
which is expected to total approximately $1,000,000.
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TOUCHE ROSS & Co.
MECHANICS NATIONAL TOWER, SUITE 1600

WORCESTER CENTER
WORCESTER, MASSACHUSETTS 01608

Mr. A. George Bullock, Treasurer
American Antiquarian Society
Worcester, Massacbusetts

We bave examined tbe accompanying statement of assets and
fund balances arising from recorded casb transactions of tbe Ameri-
can Antiquarian Society as of August 31, 1972 and tbe related state-
ments of income and expenses—current fund and cbanges in fund
balances for tbe year tben ended. Our examination was made in ac-
cordance witb generally accepted auditing standards, and accord-
ingly included sucb tests of tbe accounting records and sucb otber
auditing procedures as we considered necessary in tbe circum-
stances.

It is not practicable in non-profit organizations to establisb ac-
counting control over casb received prior to recording it. Accord-
ingly, our examination of casb receipts was limited to recorded
transactions. Furtbermore we did not obtain confirmation of tbe
uncollected subscriptions from contributors (Note B).

In our opinion, tbe financial statements referred to above present
fairly tbe assets and fund balances arising from recorded cash trans-
actions of tbe American Antiquarian Society at August 31, 1972,
and tbe income and expenses—current fund and cbanges in fund
balances for tbe year tben ended on a basis consistent witb tbat of
tbe preceding year.

In connection witb our examination of tbe financial statements,
we bave also examined the statement of cash receipts and expendi-
tures for the year ended August 31, 1972. In our opinion, such in-
formation presents fairly the recorded cash receipts and disburse-
ments although it is not necessary for a fair presentation of financial
position or results of operations.

TOUCHE ROSS & Co.
Certified Public Accountants

October 4, 1972



DONORS OF BOOKS AND ANNUAL FUNDS

Eleanor S. Adams
Frederick B. Adams
Glen Adams
Agricultural History Center,

University of California at Davis
Charles E. Ames
Armenian Church of the Martyrs,

Friendly Circle
KarlJ. R.Arndt
Hamilton V. Bail
Elisabeth Ball
Wilbur P. Bal!
Barnard College
Barnard, Sumner & Putnam

Company
C. Waller Barrett
Laurence W. L. Barrington
James Phinney Baxter, III
Philip C. Beals
James F. Beard
Francis L. Berkeley, Jr.
Bibliographical Society of the

University of Virginia
James Biddle
George A. Billias
Ray A. Billington
Jacob Blanck
Theodore Bolton
William H. Bond
Boston Athenaeum
Boston Public Library
Fredson T. Bowers
R. R. Bowker Company
John O. Brew
M. V. Brewington
Roger P. Bristol
Philip C. Brooks
Jack R. Brown
Mrs. Yves H. Buhler
A. George Bullock
Theodore R. Burke
Nelson R. Burr
Charles G. Burress
Louisa L. Burrows
Lyman H. Butter field

Cecil K.Byrd
Public Archives of Canada
Lester J. Cappon
Ralph E. Carpenter
Case Memorial Library, Hartford

Seminary Foundation
Ernest Caulfield
Chattanooga Public Library
Verner W. Clapp
Clark University
Arthur H. Cole"
J. Winston Coleman, Jr.
Colonial Williamsburg Foundation
Committee of Five
Mr. & Mrs. Howard S. Congdon
Dr. Albert L. Cooper
Lammot duPont Copeland
Willard C. Cousins
Wesley F. Craven
Robert Crawford
Barbara C. Crocker
Mrs. Bigelow Crocker
Robert J. Curfman
Roy E. Curray
George B. Dangerfield
Bruce G. Daniels
Danvers Historical Society
Dartmouth College Library
Thomas H. Davenport
Warren G. Davis
Mrs. Frank E. Day
Everett L. De Golyer
Thomas Demarest
Kenneth R. Desautels
Francis H. Dewey, Jr.
Henry B. Dewey
Ernest S. Dodge
Gaylord Donnelley
R. R. Donnelley & Sons Co.
Mrs. F. J. Donoghue
Louisa Dresser
Driggs Family Association
Dun & Bradstreet
Howard I. Durie
E. P. Dutton & Company, Inc.

3 1 9
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Linwood M. Erskine, Jr.
Essex Institute
Mrs. Allen L. Estabrook
F.A.C.T. Society
Daniel Färber
Francis P. Farquhar
John E. Fetzer
First Congregational Church of

Holden
David H. Fischer
John F. Fleming, Inc.
Paris Fletcher
Beverly J. Freeman
Malcolm Freiberg
Friends of the Bancroft Library
Mrs. Jesse N. Furman
Pierce W. Gaines
Gale Free Library
Nellie A. Gard
Frederick C. Gielon
David Gilman
Gloucester County Historical

Society
Frederick R. Goff
Eleanor Lowenstein Goldwater
Donald W. Goodnow
George T. Goodspeed
Goodspeed's Book Shop
Kenneth W. Gould
Grand Lodge of Massachusetts,

A. F. & A. M.
Bertram H. Groene
Richard W. Hale, Jr.
Hamilton College Library
Edward P. Hamilton
Sinclair Hamilton
Robert S. Hand
Oscar Handlin
George L. Harding
Glen F. Harding
Helen M. G. Hargrave
James D. Hart
Hartford Seminary Foundation
Richard B. Harwell
University of Hawaii
Richard A. Heald
Jacob Hiatt
Milton P. Higgins

Richard C. Higgins
Robert B. Hitchman
Hudson Hoagland
Alfred D. Hoch
Mrs. Wallace Hoge
Gladys Reid Holton
Samuel J. Hough
Arthur A. Houghton, Jr.
Mr. & Mrs. George Howard
Howard and Bush Foundation
Helen Howe
Harold Hugo
Carlisle H. Humelsine
Mrs. G. A. Humphreys
Henry H. Hurley
Mildred H. Hurley
Illinois State Historical Society
Indiana University Libraries
University of Iowa Library
John M. Jennings
John Jeppson, 2nd
Alden P. Johnson
Mrs. L. C. Johnson
Anna May Jones
Gordon W. Jones
Howard Mumford Jones
Winthrop D. Jordan
Benjamin Josephs
Otis T. Kaler
Norman H. Kane
John Kirby
E. Bruce Kirkham
Edward C. Kirkland
Doris Kirkpatrick
Russell W. Knight
Bernhard Knollenberg
Elliott B. Knowlton
John S. Van E. Kohn
Bertram W. Korn
Mr. & Mrs. O. E. Kurtz
Stephen G. Kurtz
Gabriel Laderman
Lakeside Press
Kenneth Leach
J. A. Leo Lemay
Library Company of Philadelphia
Library of Congress
Mrs. Daniel W. Lincoln
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Horace Lindly
Mr. & Mrs. Bertram K. Little
David B. Little
Mason 1. Lowance, Jr.
David M. Ludlum
Virginia McBride
Kenneth S. McCann
Marshall L. McClanahan
Marcus A. McCorison
Estate of Gerald D. McDonald
George L. McKay
Bentley Mackintosh
University of Maine Library
Massachusetts Bicentennial

Commission
Hazel C. Mathews
Captain M. M. Maxwell
David C. Mearns
The Reverend Frederick M. Meek
Paul Mellon
Keyes D. Metcalf
Isidore S. Meyer
Richard Mills
George Monteiro
Edmund S. Morgan
Weld Morgan
Samuel E. Morison
Howard S. Mott
Kenneth B. Murdock
National Archives & Record

Service
National Park Service
National Portrait Gallery
Wallace Nethery
Newberry Library
Kenneth Newman
New-York Historical Society
New York State American

Revolution Bicentennial
Commission

State Education Department,
University ofthe State of
New York, Albany

James H. Nichols
Eleanor Niermann
Northwestern State University
Mrs. Charles S. Nutt
Old Print Shop

Old Sturbridge Village
University of Oregon Library
William B. Osgood
Michael Papantonio
Mrs. Arthur C. Parsons
Peabody Museum of Salem
John H. G. Pell
Pennsylvania State University
Hazel Ash Pickwick
Plymouth College of Art & Design
Mrs. James A. Porter
Jules D. Prown
Samuel E. Raymond
Readex Microprint Corporation
Redwood Library, Newport, R.I.
Richard Remmes
James B. Rhoads
Mrs. Albert W. Rice
Daniel Catton Rich
Paul John Rich
Carleton R. Richmond
University of Rochester
Samuel R. Rosenthal
Lessing J. Rosenwald
Craig R. Ross
Emanuel D. Rudolph
Salem Athenaeum
Ashton Sanborn
Richard Santerre
Sarah Platt Decker Chapter,

D.A.R.
Charles A. Sawyer
Henry R. Schnitzer
Scholarly Resources, Inc.
Vivian B. Schotte
N. David Scotti
John Seelye
Seven Gables Bookshop
Stanley Shapiro
Ralph R. Shaw
Ruth Sherburne
Estate of Margaret Sherman
Clifford K. Shipton
Richard H. Shryock
Glenn B. Skillin
Nolan E. Smith
Smith College Library
Smithsonian Institution
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Marion E. Snow
Albert B. Southworth
Robert E. Spiller
Frank O. Spinney
Stanford University
Douglas C. Stange
Lewis M. Stark
Robert C. Stewart
Russell M. Stobbs
Robert W. Stoddard
Roger E. Stoddard
George L. Stout
Herbert R. Strauss
Frank S. Streeter
Bradford F. Swan
G. Thomas Tanselle
Mrs. Edgar L. Tellier
Tennessee Historical Commission
M. Halsey Thomas
Willard Thorp
Benjamin Tighe
Union College Library, Friends of
Union Trust Company of Baltimore
United States Government

Printing Office
University of Toronto Library
Mrs. R. W. G. Vail
Charles van Ravenswaay
Vermont Department of Libraries

Virginia Historical Society
Mrs. Joseph B. Wadleigh
Carl E. Wahlstrom
Nicholas B. Wainwright
Francis G. Walett
Charles O. Walker
John J.Walsh
Michael J. Walsh
Wilcomb E. Washburn
William F. Welcker
Mrs. George B. Wells
Mrs. Amthor S. Welter
Rush Welter
Nathaniel Wheeler
Henry B. Whipple
Mrs. Charles T. White
Walter M. Whitehill
James Russell Wiggins
John Francis Williams
John Wilmerding
Edwin Wolf, 11
Matthew G. Wollett
Winifred G. Woodward
Gary W. Woolson
Richard Wormser
Louis B. Wright
Yale University
George B. Young




